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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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Nubank Raises $150 million in Financing
Transaction Summary @@bam

Transaction Summary Brazilian Banks vs. Nubank
* On March 1, 2018, Nubank, a Brazil-based digital bank ) Dr"éerl'. by 'tSO:ZW'SO.St 9||g|t:;\\|| S;ruclfure anfil advlanced.credlt
d it has secured $150 million in financing led b modeling and decisioning, Nubank can offer a lower interest rate
announced | 9 y than current bank cards and pass cost savings onto consumers
DST Global
— New investors, Dragoneer Investment Group and #emconosws.  CALXA —

Thrive Capital participated in the round along with
existing investors, Founders Fund, Redpoint
Ventures, Ribbit Capital and QED Investors @

BANESTES Bradesco

— This new investment brings the total capital raised by : ‘ U
Nubank up to approximately $330 million, since its Whaned HSBCoR

inception in 2013 &IBRB @w bank

* The Company intends to use the new capital to accelerate

its growth
— To date, 8 million people have already applied for a
Nubank credit card Financing History
— 500,000 people are on the waitlist for the Company'’s
credit card Date Size ($ mm) Key Investors
— 72% of Nubank users are under 36 years old A4 Redpoint B8] - THRNE
) . / 3/1/2018 $150 DSTDRAG(')NlI):'b‘R Dot ci
* In January 2018, Nubank received the regulatory approval Ribbit Capital —— FOUNDERS FUND
to become a bank A Redpoint QED
12/13/16 80 DSTZ rfounpers FunD s
Management Quote Ribbit Capital SEQUOIA 1% TIGER

“When you talk to any Brazilian, you realize that there is a significant 01/0 2 = FOUNDERS FUND TIGER
amount of customer pain and frustration in this industry, particularly 1/06/16 > SEQUOIA = KaszeK
among the 100 million Brazilians that are under the age of 29 and want a : :

differentiated banking experience that is friendly, simple, and 06/02/15 -~ TIGER
transparent, and skips the significant layers of bureaucracy.” () seouola:  KaszeK
(W bark poavid Velez 09/25/14 14 SEQUOIA 1 KaszeK

Source: Company press release, Company website, FT Partners’ Proprietary Transaction Database, PitchBook  (2)  Bloomberg: “As Brazil Cards Charge 500%, Nubank Seems Like a Deal”
(1) TechCrunch: “Finance Startup Nubank Nabs $14.3M In Sequoia’s First Brazil Investment” (3)  Finovate: “Nubank Raises $80 million in Series D Funding”



Nubank Raises $150 million in Financing
Nubank Overview @@ bank

Company Overview Products / Services Overview
@ Account
CEO: David Velez v Open an account in less than 3 minutes
Headquarters: Sao Paulo, Brazil v" No branches, with everything done
) ' through the app
. 2013 v Send and receive money in real-time
Founded: wel | Escanse o OR code ou between NuContas, or transfer via TED to
. 850+ voce deseia transferir any other bank account with no fees
Employees: charged
* Nubank is a Brazilian financial services company that offers a no- )
fee MasterCard Platinum credit card that customers can manage Nubank’s account lets you earn more interest than
using their mobile phone along with a mobile bank account regular savings accounts

— The mobile app features real-time spending m@ml, Selic _ 5.49%

notifications, personalized categories for tracking
payments and the ability to lock and unlock the credit CDBs with Big Banks 4.66%
card directly from the app

Projected for 12 months — with

Savings 4.73% current rates after tax deductions
* In October 2017, Nubank announced it is now offering a free
mobile bank account, NuContas, but it is currently only offered
in beta mode to Brazilian residents
Nubank Card

* Nubank generates revenue through merchant fees, foreign
exchange fees for international transactions and interest on
unpaid balances

v Get discounts by anticipating purchase
installments through the mobile app

) ] v Control your spending and control your
+ The Company's growth has been built entirely on word of credit limit

mouth and social media with minimal customer acquisition costs . .
v' Earn points for every Brazilian Real spent

+ Over 75 million purchases have been made using the Nubank with your Nubank card
card ¥

Source: Company website, FT Partners proprietary transaction database
(1) TechCrunch: “DST leads $80M round in Brazil’s Nubank..”



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

October 25, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and

FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
credit
Sesdme

FINANCIAL

TECHNOLOGY

in its growth financing with
participation from

MM [crials @SR
The Only Investment Bank Menlo 10 copital group
Focused Exclusively
on FinTech

PARTNERS

for a total consideration of

$ 42,000,000

September 22, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

PROSPER

in its Series G Financing from

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS

an investment fund co-managed by

FinEX
INEA
The Only Investment Bank AS L A
Focused Exclusively

on FinTech for total consideration of

$ 50,000,000

December 4, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

Financial Advisor to

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

January 19,2018

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FT PARTNERS
TRANSACTION ANNOUNCEMENT

defi soLuTions

inits Series C
Investment from

& BainCapital

VENTURES

FINANCIAL FINANCIAL

TECHNOLOGY in its debt financing from TECHNOLOGY

PARTNERS PARTNERS

VICTORY PARK

CAPITAL

The Only Investment Bank
Focused Exclusively
on FinTech

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
approximately

$47,000,000

for approximately

$55,000,000

San Francisco » New York » London

Credit Sesame’s $42 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 13, 2017

Aspiration

Aspiration Raises $47 million in Series B
Financing Led by Social Impact Finance

SOCIAL
IMPACT

- The Only Investment Bank Focused Exclusively on FinTech
Sam Francivco « Now York + London

Prosper’s Series G Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

——
ALT LENDING CEO INTERVIEW:
ydNav
with CEO Levi King

SMB Credit Tools / Financing

- The Only Investment Bank Focused Excl
San ow Yok

ly on FinTech

defi SOLUTIONS Raises $55
million in Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

January &, 2018

Oakam'’s Debt Financing from
Victory Park Capital

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 13, 2017

(G creditas

Creditas Raises $50 million in Series C
Financing Led by Vostok Emerging Finance

Featuring

Exclusive CEQ

@ MoneyLion

MoneyLion Raises $42 million in Series B
Financing led by Edison Partners

>EF
Vostok Emerging Finance

edison

- The Only Investment Bank Focused Exclusively on FinTech - The Only Investment Bank Focused Exclusively on FinTech
San Franceco + New York + London
San Francico » New York  London

Aspiration Raises $47 million
in Series B Financing

Exclusive CEO Interview:
Nav - Levi King

Creditas Raises $50 million in
Series C Financing

MoneyLion Raises $42 million
in Series B Financing (includes
interview with CEQ)

VIEW MORE FT PARTNERS RESEARCH
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Significant Experience Across the Banking Technology Space

Financial Technology Partners LP
TP Securities LLC

s plessed s smounces excise
role a8 fhancial adbis

GreenSky

in its minarity investment fom

DST ICONIQ
TPG =

for total consideration of

$ 300,000,000

L —
Facusat et o Pt Techesiosy

Financial Technology Partners LP
FTP Securities LLC

s pleased o @nounce
swategic and financial

Heartland

inits sale ta

Bgluhalpaymcms

for total consideration of

$ 4,500,000,000

ho Ohel bsomant
Focust sy on £Pnei Tochnsiogy

Financial Technology Pariners LP
FTP Securities LLC

s pleased o awnounce s
olo a5 advisor o

{ Kabbage

inits Seies € minoeity financing led by

B INGSD

[ o sunianc [N & scotiabank®

for total considaration of

$ 135,000,000

Tho Oy bvasomant
oot ity an reoncl Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce it exciusive wie as
sole snategic and fnancial advisor

‘L
Web[qu@\"

solutions™

in its sale ta

Mooby’s

Tho Gl bmvsomont ank
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased o snounee i exclisive role as
Capial Makess & (PO Ackisor 1o

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the squity at spproximately

$ 146,000,000

Tho Ohnl bwastmont ank
Focusod Exchisiol o Frncil Tohnolegy

Financial Technology Parers LP
FTP Securities LLC

s pleased 0 am
role as fnancial adi

GreenSky

in its minority invastmant from

]
FIFTH THIRD BANK

for total considaration of

$ 50,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o announceis exchisve role
as sole strategic ad fnancial advisor fo

earnest

inits Series E minority fnancing led by

BV:. (i =,

for total consideration of

$ 75,000,000

Tho Oy bvastmant ark
Forusod Exchisioly an Francel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o amounce is fie as
stategic and fnancial acvisor o

P{ MERCURY"

in its cashsale to

vantiv

for total consideration of

$1,650,000,000

Tha Only imvastmon
Focusad Exciisiroly on Frncel Technolagy

Financial Technology PartnersLP
FTP Securities LLC

s pleased o aviounce fis role as achisor to

capitalG

ts lead invastmant in

with aciditional pacticipstion fom

TIGER

Ribbit Capital

pproxmstely

$ 85,000,000

Tho Only bmastmont ank
Facussd Exchisiroly on Fruancal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleoased 10 snounceits exchisive mlo 3
inancial advsor to

{f‘{. optimalblue

in its sale to

GTCR

LT r—
Facuant Exmeaty o Fronett Techtsisy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o anounce it exchisive mole as
sole stategic and fancial advisor o

F3ST
P>Y

inits growth financing from
OAK
HC/F

for total considertion of approximately

$ 15,000,000

ho Ohnl bwastmont ank
Focusod Exchisiol o Francil Tohnodegy

Financial Technology Partners LP
FTP Securities LLC

is pleased o awounce it
sole suategic and fnan

Q
CORILLIAN

inits sale to

for appreximataly

$ 245,000,000

or o

The Only mastmon tunk
Focused Exchusivoly on Finsncil Tchnology

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce s
exchsive role as fnancial advisor

borro

$ 19,500,000

Tho Oub imvasimont ik
Focused Exchuskroly on Francel Technokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased fn awnounce i role as advisor o

—

inits stratagic invastment in

with additional pacticipstion fom

2 sin

for total consideration of approximately

$ 70,000,000

Tho Chel bvesomont ark
Focused Exchusirely an Fisancil Technodogy

Financial Technology Partners LP
FTP Securities LLC

aportiolio. company of

TritonPacific

Capital Partners, LLC

i is sale to

BMISYS

aportfolio campany of

Tho Only bmvestmont Bank
Focused Exchusiroly an Fiancal Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased to anounce its exch
sole siategic and fanci

L2Cinc |©

inits sale te

(73
TransUnion

Tho Chel bversomant ank:
Focusod Exchusiooly o Fincil Tachnology

Financial Technology PartnersLP
FTP Securities LLC

s pleased 1 smounceis exclisie
role as fnancial advisor fo

O Upstart

- —
THIRD POINT
with additional participation from

khosla ventures { ., "8

for approximataly

$ 35,000,000

Tho Gl bmvsomont ank
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC
s pleas §sd to announce is exciusive role as sole
strategic and finane acl

inits financing, including investment fram
ATRINTY

mpedge <
forapproximately ¥

$ 15,000,000

HIGHLAND

Tho Ohnl bwastmont ank
Focusod Exchisiol o Frncil Tohnolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased to ounce it exclisive role as
sole strategic advior 1

I@hter capital

inits growth finsncing for
total consideration of

$ 9,000,000

Tho Chel bvesomont ark
Focused Exchusirely an Fisancil Technodogy

Financial Technology Partners LP
TP Securities LLC

& pleased i announce
swategic and fa

dvisor to

f\a ETI‘ o’\l@
—“ o~

inits cash sals to

for total consideration of appraximately

$ 369,000,000

Tho G brsomant
Focusod tcuy on Frmcc Tochn iy

Financial Technology Partners LP
FTP Securities LLC

nceis exclusive role as
apital advisor to

s pleased to
sole

"g\SSOCI/\TES INC. 'y

in its acquisition of

@ iPayTechnologies

for total

nsideration of approximately

$ 300,000,000

The Ony bvestmont Bank
Focused Exchusivoly an Fiuancial Tachnology
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FT Partners Advises RecargaPay on its Series B Financing

Overview of Transaction
Financial Technology Partners LP

«  On February 22, 2018, RecargaPay announced it has raised $22 million in
FTP Securities LLC

Series B financing

—  New investors in the round include IFC, a member of the World Bank is p/eased to announce its exclusive role as
Group, TheVentureCity and Ventech sole strategic and financial advisor to

- Notable entrepreneurs Fabrice Grinda and Martin Varsavsky, more

than 100 angel investors through AngelList and FundersClub, as well ’ ’ reca rga

as existing investors DN Capital and FJ Labs, also participated

*  Headquartered in Sao Paulo, Brazil, RecargaPay is democratizing mobile in its Series B financing from
payments for banked and unbanked consumers in Brazil
4 .
- RecargaPay simplifies daily transactions such as mobile top ups, l 4 theventu re.city
transport cards, bill payments, gift cards and much more
International
—  The Company has over 10 million mobile wallet users today and @ IFc E,L’;i‘:fif;z:f"'a“""
supports millions of monthly mobile transactions
Significance of Transaction VEI\:::CH
*  With this latest capital raise, RecargaPay will continue to grow its world-class for total consideration of
team and focus on building out its products and technology
FT Partners’ Role $ 2 2 0 0 0 0 0 0
»  FT Partners served as exclusive strategic and financial advisor to RecargaPay TR NNTE T
and its Board of Directors TR

PARTNERS

«  This transaction underscores FT Partners' successful track record generating

highly favorable outcomes for high growth FinTech companies globally
The Only Investment Bank

Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

a2 aa 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List
lnstltutlonal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most
o The Information 2016 Popular Dealrr?akers" ¥ g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year — 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

» Dealmaker of the Year — 2015

» Technology Deal of the Year — 2015

« Equity Financing Deal of the Year - 2014

_22(())1074 » Professional Services Deal of the Year, Above $100 mm - 2014
+ Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
» Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
* |IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
+ Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007
* Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

<> » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'dd|\m;\7| ket 2006 - 2008 * Financial Services Deal of the Year — 2008

. : X &€ Wiarke » Financing Professional of the Year — Steve McLaughlin - 2006

Financing Awards
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin gmuman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith Eguemlu.yncn Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
9ng J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' |§;| 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

FirstData Economist at the Federal Reserve Bank
goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit P\Trgan Stanley Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index

= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



