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FT Partners Advises Wave on its Sale to H&R Block
Wave’s $405 million Sale to H&R Block

Overview of Transaction

On June 11, 2019, H&R Block, Inc. (NYSE: HRB) announced that it has agreed
to acquire Wave Financial Inc. for $405 million in cash

Headquartered in Toronto, Ontario, Wave provides award-winning
accounting, invoicing, payroll, and payments software solutions, as well as
bookkeeping services, built into a comprehensive platform

- Wave has a low-cost customer acquisition model and currently serves
over 400,00 monthly active global small businesses

H&R Block is a global consumer tax services company, providing tax return
preparation services through 11,000 company-owned and franchise retail tax
offices worldwide as well as tax software for DIY consumers

Significance of Transaction

This transaction will expand H&R Block’s product and client portfolio as well
as enhance its position in the small business space

H&R Block estimates that the transaction will generate $40 to $45 million of
revenue for fiscal 2020

Following the closing of the transaction, Wave will maintain its leadership
team, including Kirk Simpson, operating independently within H&R Block from
its headquarters in Toronto, Ontario.

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Wave
FT Partners also previously advised Wave on its $10 million Series C financing

This transaction underscores FT Partners’ expertise in sell-side advisory across
a broad range of Saa$, financial management, and payments companies that
target small businesses

of/ wave
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https://www.ftpartners.com/transactions/wave

FT Partners Advises Wave on its Sale to H&R Block

Wave Overview

Company Overview

¢// wave

Co-Founders:

Headquarters:

Founded:

Kirk Simpson (CEO),
James Lochrie

Toronto, Ontario

2010

» Wave provides cloud-based accounting software and tailored financial
services specifically designed for small businesses to help them manage
finances

» The Company provides award-winning accounting, invoicing, payroll,
and payments software solutions, as well as bookkeeping services, built

into a comprehensive platform

*  Wave serves over 400,000 small businesses in more than 200 countries

* In March 2019, Wave acquired Every, a company providing digital

business bank accounts and debit cards

Selected Financing History

Date Stage Size ($ mm) Selected Investor(s)
NAB Ventures; Royal Bank of Canada (RBC);
Portag3 Ventures; OMERS Ventures;
05/30/17 Series D $30 Exhibition Capital; OurCrowd; Charles River
Ventures; Social Capital; BDC Capital;
HarbourVest Partners
Business Development Bank of Canada;
10/25/16 Late{‘/g‘cage 15 HarbourVest; Charles River Ventures; Social
Capital
. Charles River Ventures; Social Capital;
05/12/15 Series C 10 OMERS Ventures
. Charles River Ventures; Social Capital;
05/16/12 Series B 12 OMERS Ventures
10/14/11 Series A 5 Charles River Ventures

Source: Company website, FT Partners’ proprietary transaction database, PitchBook

of/ wave

Product Overview

Free financial software empowering small businesses

Accounting

o Allows small businesses to track their income and expenses and connect
to other Wave products such as payroll, payments, and invoicing

Invoicing

o Enables businesses to create and send professional invoices, with
advanced features like recurring billing and automatic payments

Payments

o Ability to accept credit cards and bank payments online for as
little as 1% per transaction (Pay-Per-Use)

Payroll

o Ability to pay employees and independent contractors, and
handle taxes easily (Monthly subscription)

o Customers can scan receipts anytime, anywhere from their
mobile devices

Dashboard =
Overdue invoices & Bills CahFiow

Bonk Accounts & Credit Cards

= ot -




FT Partners Advises Wave on its Sale to H&R Block
H&R Block Overview ¢/, wave

Company Overview Financial Overview
. H&R BLoc K Fiscal Year ends April 30 2018A 2019A
President & CEO Jeff Jones Revenue $3,160 $3,095
Headquarters: Kansas City, MO Gross Profit $1,420 $1,338
Net Income $613 $423
Founded: 1955
Diluted EPS $2.91 $2.04

*  H&R Block, Inc. (NYSE: HRB) is a global consumer tax services

id
proviaer H&R Block prepared 23 million tax returns worldwide in FY 2019
* Its tax return preparation services are provided by professional tax

preparers |n.apprOX|mat.e|y 11,000 company-owned and franchise Selected FinTech Investments & Acquisitions
retail tax offices worldwide, and through H&R Block tax software

products for the DIY consumer

Date Target Type Size ($ mm)
*  H&R Block also offers adjacent Tax Plus products and services
06/11/19 o)/ wave M&A $405
Stock Performance (NYSE:HRB)
$33.00 LTM High  06/12/18  $29.60 03/31/17 LIvVe ME&A na
LTM Low 06/27/18 $22.50
$30.00 04/16/15 J MoneyStream Financing 3
$27.00
$24.00 03/12/12 Wipit"" Financing na
$21.00
$18.00 - 02/01/17 TaxWorks M&A na
. Market Cap " $5,477 million

$15.00 C .

Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 07/07/05 JprE-com M&A na

Source: Company website, FT Partners’ proprietary transaction database, S&P Capital IQ
(1) As of June 11, 2019



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

of/ wave

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

Private Capital
Raising
Debt & Equity Capital
Markets Advisory

Strategic Consortium
Building

FT PARTNERS

ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion

for M&A Restructuring and

Divestitures

9 The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

M&A

LBO Advisory

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

FINTECH
RESEARCH &
INSIGHTS

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

tional

InvEstens

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE J m


http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/news
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/awards
http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners

FT Partners - Focused Exclusively on FinTech

Financial Management Solutions Sector of/ wave

FT Partners has the experience and capabilities to generate outstanding outcomes for a wide
breadth of companies that provide Financial Management Solutions

Procurement

CRM
Pricing & Profitability Invoice & A/P Processing
Invoicing & Billing Payables Management
Disbursement Solutions

Receivables Mgmt. & Collections
Supply Chain Finance

Remittance Data Mgmt.
CUSTOM ERS SUPPLIERS Dynamic Discounting

Credit Decisioning
Network Management

Satisfaction & Retention

Enterprise Resource Planning Budgeting
Risk Management Reporting

Fraud Protection
Inventory Management

Business Intelligence
OPERATIONS

Financial Planning
Expense Management
Tax Solutions
ACCOUNTING Controls & Workflows
CFO-SUITE Al

Data Management

Continuity Planning

Cap Tables & Waterfalls

Timesheets
Governance

Payroll
Shareholder Management

Benefits
T&E Expenses Liquidity / Cash Management
Proxy Solutions

Recruiting EMPLOYEES INVESTORS

Valuation

Incentives
Treasury Management

Compliance



FT Partners - Focused Exclusively on FinTech

Leading FinTech M&A Advisor ...

Financial Technology Partners LP
FTP Securities LLC

s pleased o
swategic and

Heartland

inits sale to

gglohalpay-mcms
" 4

far total considecation of

$ 4,500,000,000

Tho Ol bavostmont ik
Focusod Exchisivoly an Ficsncial Tachnology

Financial Technology Partners LP
Securities

is pieased 1o

eurgzeo

for total consideration of approximately

$250,000,000

Tha Ony bvesmantitnk
Focusod Exchisivaly on Fianced Tochnolagy

Financial Technology Partners LP
FTP Securities LLC

s pleased t0
exciusive stategic e

>
Vaa$S

inits sale to

MOTOROLA
SOLUTIONS

for tetal consideration of

$445,000,000

The Ol baveastmant link
Focusad Exchisivoly an Financil Tachnology

Financial Technology Partners LP
FTP Securities LLC

CARDINAL®
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

The Ol bavoostmant Bk
Focusad Exchisivoly an Ficancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased
strateg

4 Touch

inits sale to

~3
NUANCE

dar total consideration of

$ 215,000,000

ThaOnly bavesoman Bank
Focwsad Exchrsivoly an Fincal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 announce i ex
sol strategic and fancisl advisor ‘o

role as

Cambridge.

WFLEETCOR

for total consideration of

c$ 900 000,000

Tho Oy bvestmon Bk
Focusod Exchusivoly an Financisl Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

sole strategic and financial advisor to

J ggS’OCIATES INC. 'y

in s acquisition of
iPay Technologies

for total consideration of approximately

$ 300,000,000

Tho Only kwostmont ik
Focusad Exchisivoly o Financil Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased
stategic &

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

Tha Ony bvesmantitnk
Focusod Exchisivaly on Fianced Tochnolagy

Financial Technology Partmers LP
FTP Securities LLC

FINANCIAL

SWIFT

in its sale to

P PayPal

for approximately

$ 200,000,000

Tho Only bwvostmont fnk
Focusod Exchisivaly an Financial Tocknology

of/ wave

Financial Technology Parmers LP
FTP Securities LLC

P{ MERCURY

inits cash sale to

vantiv

for total considerstion of

$1,650,000,000

Tho Only bavostmont ok
Focusad Exchisivoly on Fixancid Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased

stratesgi

in its cash sale to

for total consideration of approximately

$ 369,000,000

Tho Only bwestmon ik
Facusod Exciisivoly o Fiancil Tochnology

Financial Technology Partners LP
FTP Securities LLC

its exclusive
visor 10

s piessed to &

lo as fnancial

Currencies
Direct
Palamon
(G e il ot rtwsemi
CORSATR CAPITAL

for total consideration of

$ 310,000,000+

ThaOnly invastmont Bk
Forusa Exirsivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

in its sale te

&) Allstate

for totsl considerstion of

$1,400,000,000

The iy bastmont ank
Focusod Exchusinoly on Financd Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

s plessed o amnouncer

h‘
TRUST % COMPANY

U AMERICA

in i sale 1o

E¥TRADE'

for total consideration of

$ 275,000,000

Tha Onlp vosmant lnk
Forusad Exciisivoly on Fisncil Tachnology

Financial Technology Partners LP

FTP Securities LLC
s ple cois roie a
strategic i scvisor to

ING.

in its acejuisition of

I8 PAYVISION

st a total valuation of spproximately

$ 447,000,000

Tho Only #rvasmeontink
Facussd Exchisivoly on Fiuancil Technolagy

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounca it exel

as sirategic cial advisar
Commities of Seway's Aoad of Direc

JetPay

in its sale to

@

for total consideration of approximately

$ 184,000,000

Tho Only kwastmont flnk
Focusod Exchisivaly an Fiancal Tachnology

Financial Technology Partners LP
FTP Securities LLC

in its merger with

Thunder Bridge Acquisition
{NASDAQ: TBRG)

for & total implied enterprise value of

$653,000,000

Tha Only ivasmentin
Facused Exciusivoly an Fiancil Tochnology

Financial Technology Parmers LP
FTP Securities LLC

i tc

s

advisor 10

CAyAn

inits 100% cash sals to

TSYS

for totsl considerstion of approximately

$1,050,000,000

Tho Only bmvostmont sk
Focusod Exchisivoly an Fixancil Tocknokogy




FT Partners - Focused Exclusively on FinTech

With Superior Software Industry Knowledge

Financial Technology Parmers LP
FTP Securities LLC

s plessed to @
sole suat

gavidxchange
inits Series Fminarity financing from
. mastercard
gpgeoner TEMASEK
THIEL

$ 300,000,000

Tha Only kvostmont fnk
Focusod Exchisivoly on Fiancii Tochnokogy

Financial Technology PartnersLP
FTP Securities LLC

is pieased o
s

1ce s ke &

4 Touch

inits sale to

~a.
NUANCE

dar total considerstion of

$ 215,000,000

Tha Gnly iavasmant Bk
Focusod Excbusivoly an Finsncil Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

ased to snounce is role as
strategic and

imits Series E Financing led by
Beedie/ W vISTARA {ETURs"

for total considerstion of

$ 17,200,000

The Claly favastmont Bk
Focused Exchisivoly an Financal Tochnokogy

Financial Technology Partners LP
FTP Securities LLC.

s pleased 10

)
Web! qml}l\'

solutions™

ThaGnly fvasmant Bk
Focused Exhusivoly an Fiuncil Tachnology

Financial Technology PartnersLP
FTP Securities LLC
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il acvisor to

SKUBRA

in its 807

s pleased to

H E AR ST corporation

ThaGnly fvasmant Bk
Focused Exhusivoly an Fiuncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

fole 3
vdl financial advisor to

feedzof

sole strategic

Tha Only invasmont ik
Facusod Eachusivoly on Fncal Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o &
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coits e
Fnancial ac

fole a5
or 1o

O billtrust

in its minecity fnancing led by

<l
|

for total consideration of

$ 50,000,000

Tho Only bwestmont sk
Focusod Exchisivoly an Fixancid Tocknodegy

Financial Technolagy Partners LP
FTP Securities LLC

s pleased
sole st

role as

G- INSU
TECHNOLOGIES

in its sale to

MOELIS CAPITAL PARTNERS

Tha Only ievestmaentilnk
Focusoel Exxchisivaly on Fisncid Technodogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to ol

sole shategic an

: alphasense

i1 s growh fnancing fram

Quantum Strategic Partners

1o priate inactment vahicks maragement by EXTYNERS

peak TVRP

Triangle

for total consideration of

$ 33,000,000+

Tho Only bwvastmont flnk
Focusod Exchisivoly an Fixancd Tocknology

Financial Technology Partners LP
FTP Securities LLC
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§

nee it exclisive role a8
\cial acvisor to

vBROWZ

inits financing for & total
consideration of

$ 10,000,000

ThaGnly bavesomant ik
Focwsed Exchrsivoly an Fixncil Tachnology
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Financial Technology Partmers LP
FTP Securities LLC

EIIIeM\

inits
$45,000,000
Initial Public Offering

valuing the equity st approximately

$ 146,000,000

o

Tho Oy bevestmon itk
Focusod Exchusivoly an Fuancd Tocknology

Financial Technology Partners LP
FTP Securities LLC

plessed to anou
sole strategic &

° Confirmation.com

i its mincrity fnancing from

Great Hill

PARTNERS

$ 60,000,000

The Oinly favastmant Bk
Focused Exchisivoly an Financal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

is plessad m anounca s excl
sole strategic i

Q
CORILLIAN

inits sale to

far approximately

$ 245,000,000

The Oty bavostmont fnk
Focusad Exchisivoly an Ficancial Tocknolgy

Financial Technology Partners LP
FTP Securities LLC

s pleased

sale swategic

in its sale to

@ Networks

Tho Oy bvestmon Bk
Focusod Exchusivoly an Financisl Tochnology

Financial Technology Partners LP
FTP Securities LLC

'l wave

inits Series D investmant from

% @ OMERS

for approximately

$ 10,000,000

Tha Gl bmvesomon ik
Focusad Exchrsivoly on Fincal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce i exci

ole as
sole suategic and fanc
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in its sale to

THOMA BRAVO

Tho Only bwestmont sk
Focusod Exchusivaly an Fixancil Tocknodegy

Financial Technology Partners LP
FTP Securities LLC

s pleased w0
strategic

I:D BACKSTOP
SOLUTIONS

i i mineniyy fnancig fom

Rogrer Kafker Tao Huang David Bradley

W/ VISTARA

for total consideration. of

$ 20,000,000

The inly favestmant Bk
Focused Exchisivoly an Financal Tachnology

Financial Technology Partners LP

FTP Securities LLC
s pleased to anounce s exciisive oie as
sole strategic ad fa isor 10

CHROMERIVER

inits Series D investment from

Great Hill

R T NER

for totsl considerstion of approximately

$ 100,000,000

Tho Only bwestmont sk
Focusod Exchusivaly an Fixancil Tocknodegy




FT Partners - Focused Exclusively on FinTech
FT Partners Advises Wave in its $10 million Financing o// wave

Overview of Transaction

+  OnMay 12, 2015, Wave (“the Company”) announced a $10 mm Series C Fi . | T h | P LP
investment with participation from CRV, The Social+Capital Partnership, Inancial fechno Ogy artners
OMERS Ventures, and a strategic investor in the global fintech software FTP Securities LLC

space
is pleased to announce its exclusive role as

*  Wave is the leading Saa$ / cloud-based financial management platform for sole strategic and financial advisor to

micro-small businesses offering advanced proprietary accounting,
invoicing, payroll and payment capabilities through integrated software

e o)/ wave

+  The Company supports a rapidly growing customer base with Wave
customer’s currently invoicing more than $6 bn per year, and running over

$250 ) I in its financing, including investment from
mm In payroll per year

*  Wave is tracking $60 bn in income and expenses for its customers C MERS
Significance of Transaction w

«  This transaction brings total investment in Wave to $35 mm, with the new
funds earmarked for ongoing innovation and development of small

business financial tools for approximately

*  The Company is the fastest-growing small business financial solution on the
market today, driving 10,000+ organic small business signups every week $ 1 0 0 0 0 0 0 0
p p

FT Partners’ Role

. . ' . . FINANCIAL
«  FT Partners served as exclusive strategic and financial advisor to Wave and

TECHNOLOGY

its Board of Directors
PARTNERS

*  The transaction demonstrates FT Partners' continued success in executing
growth equity focused transactions and advising top-tier financial The Only Investment Bank
management software providers Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises AvidXchange in its Series F Financing o// wave

Overview of Transaction
«  On June 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
-  Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
*  Aspart of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
* In addition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
*  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
+  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
*  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
«  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ doquébec o Pment TEMASEK
THIEL

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225
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FT Partners Advises Chrome River Technologies on its Financing o/ wave

Overview of Transaction

On June 30, 2015, Chrome River announced a $100mm Series D financing
round from Great Hill Partners

Chrome River is a leading, independent, enterprise-grade Saa$S corporate
expense control solution provider

The Company'’s integrated expense and invoice offerings are built on a
scalable, flexible platform that delivers best-in-class solutions to mid-size
and multinational corporations

Great Hill Partners is a leading middle market private equity firm with over
$3.8 bn in capital under management

Bain Capital Ventures maintains a significant ownership stake in the
Company

Significance of Transaction

The transaction will further help Chrome River expand as the leading
independent solution provider in the space and help fund international
development and product innovation

Firmly positions the Company to capitalize on strong traction in the large
enterprise space and to continue to bring much needed efficiency and
financial controls to the market

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Chrome
River and its Board of Directors

FT Partners leveraged its deep knowledge of the Company, extensive
experience and broad industry relationships to help achieve a highly
favorable outcome for the Company

Transaction demonstrates FT Partners’ continued success advising top-tier
financial technology companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

CHROMERIVER

in its Series D investment from

Great Hill

PARTNERS

for total consideration of approximately

$ 100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

+  On May 25, 2017 Billtrust announced it has raised $50 million in a minority
financing round from Riverwood Capital
- Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures
+  As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors

+  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

+  Riverwood Capital is a private equity firm that invests in high growth
technology companies
Significance of Transaction
*  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

+  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

*  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

*  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space

of/ wave

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

7 billtrust

in its minority financing led by
RIVERWOOD < CAPITAL
|
for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results 'l wave

A 2018 Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ll'ISti&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016  Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor's
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018 Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm-+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANNi(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike of// wave

o  FT Partners has the largest and most seasoned 152
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 113
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team of// wave

Name / Position  Prior Background Experience / Education Years of Experience

Steve McLaughlin man +  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder. CEO and Lo Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner * Wharton M.B.A.
Mohit Agnihotri JPMorean »  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S * Wharton M.B.A
Kate Crespo . »  Formerly with Raymond James' Technology & Services investment banking
P RAYMOND JAMES + 12+ years of FinTech transaction execution experience 17
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