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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology
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Happy Money Raises $70 million in Series D Financing

Transaction Summary

Transaction Summary

* On September 5, 2019, Happy Money announced it
has raised $70 million in Series D financing led by
CMFG Ventures

— CMFG Ventures is the venture capital arm of
CUNA Mutual Group

— To date, Happy Money has raised over $140
million in equity financing

— According the Forbes, after this round of Series D
financing, Happy Money is valued at $495 million

* Happy Money intends to use the funds to accelerate
growth and enable partnerships with credit unions and
other financial institutions

— CUNA Mutual Group works with 95% of the credit
unions in the U.S., giving Happy Money access to
more partners

— Under the deal, Happy Money will work with
CUNA Mutual’s team to reach more credit unions
as financial partners

« The Company reported that it generated $35 million in
revenue last year and is currently at a $65 million
annualized revenue run-rate

— Represents EV / 2018 Revenue multiple of 14.1x

Source: Company press release, FT Partners’ Proprietary Transaction Database, PitchBook
(1) Forbes: "Happy Money Raises $70 Million At A Valuation Of Nearly $500 Million.”

© Happy Money.

Transaction Commentary

"Credit card debt makes people sad and saving makes people
happy. Because of that, our mission is to help borrowers
become savers and help people be happier... Prior to the Great
Recession revolving credit card debt increased every year for
forty years. From 2008 until 2014 $200 billion of consumer
credit card debt was deleveraged. Of that 25% were defaults
but a much greater percentage of consumers were pulling back
and paying off their balances. Recessions drive people to pay
off their balances.” ()

© Happy Money.

Scott Saunders >
CEO & Co-Founder g

)

Selected Equity Financing History

Announce Date Selected Investorl(s) An.lount
($ in mm)
09/05/19 CMFG Ventures $70
06/15/16 Tencent 47
10/22/14 Undisclosed Investors 12
11/15/13 Anthemis Group; G.reat Oaks Venture 7
Capital
Anthemis Group; Firstmark Capital;
12/30/11 Great Oaks Venture Capital 4
05/04/11 Innovate Partners; Undisclosed 2

Investors



Happy Money Raises $70 million in Series D Financing FT PARTNERS RESEARCH

Happy Money Overview © Happy Money.
Company Overview Products & Services Overview
© Happy Money.
CEO: Scott Saunders H
appy Payoff..
Headquarters: Costa Mesa, CA
Founded: 2009 A better way to pay off credit cards
+ Happy Money offers digitally-native financial tools, - and debt with minimum monthly
enabling users to break up with their credit cards payments

+ The Company operates a marketplace that connects
borrowers with credit union lenders

— The marketplace offers financial products designed
to help borrowers pay off debt, save money, and
evaluate their spending patterns

Happy Savingsw

— Happy Money has also developed the Happy Score™, a
measure of financial wellbeing using cash flow, savings,
behavioral and psychometric data

¢ A goal-focused savings account that
enables users to effectively save

‘ money

« The average loan size at Happy Money is $15,000 with
most borrowers having a FICO score of at least 700

— The Company uses its own data and algorithms to

assess the creditworthiness of borrowers Happy Checking ™

* Happy Money has more than 270 employees and is based

in Costa Mesa, California, with an additional office in New .

York City Checking accounts that allow

account holders to evaluate their
Selected Partners spending patterns
i Vs

First{pTech goarLLianT techcu$d
federal credit union TECHNOLOGY CREDIT UNION

Source: Company website, company press release
(1) Forbes: "Happy Money Raises $70 Million At A Valuation Of Nearly $500 Million.”



Happy Money Raises $70 million in Series D Financing

CMFG Ventures

Overview
CUNA
CMFG|VENTURES B8
GROUP
Brian Kaas Sam Das
Managing | Principal
Director
Brent Greiber
Sr. Manager, Mike Kraus
Corporate e Associate
Development / ‘ 3 .
Associate K
Location(s)
*  Madison, WI

About

»  CMFG Ventures is the venture capital arm of CUNA
Mutual Group, which provides insurance products to
more than 95% of U.S. credit unions

*  Focused on investing in Series A or B rounds for
companies operating in the FinTech, InsurTech,
financial education and protection, data / analytics and
digital channels

< CMFG Ventures was founded in 2016 and is based in
Madison, Wisconsin

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2) * denotes M&A exit; ** denotes IPO exit

Investment Preferences

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

Control:
Geography:
Transaction Type:

Industry Focus:

Deal Amount in mm

NA

$1-5mm
NA

NA

NA

NA

Venture

FinTech, InsurTech,
Financial Education;

Data / Analytics;
Digital Channels

© Happy Money.

Selected Recent Investments / Exits

Date Company Deal Amt.> Board Rep.
08/19 Happy Money (Series D) $70 Brian Kaas
06/19 Splash Financial (Series A) 4 NA
12/18 Current (Series A) 8 NA
04/18 Vault (Seed Round) 5 NA
07/17 ForeverCar (Series A) 15 Brian Kaas
08/17 Illll)irador Financial (Series 2 NA
08/17 g";ﬁgfge"'ipm (Seed 2 NA
12/17 FiscalHive (Series A) 4 NA
02/17 Rippleshot (Seed Round) 3 NA
01/17 CUneXes (Series A) 5 NA
08/16 SmartAsset (Series B) 12 NA
03/16 Align (Series A) 31 NA
02/16 (Sggggs:)i’d‘“”t° 15 NA

Sector
Bnkg
Bnkg
Bnkg
Bnkg

Ins

Bnkg

Bnkg
Bnkg
Pymts
Bnkg
Bnkg

Bnkg

Bnkg
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GreenSky Raises $1 billion in

MoneyLion's $100 million First Associates’ Majority Vitruvian Partners’ Investment
its IPO

Series C Financing Recapitalization and Merger with in Deposit Solutions
Portfolio Financial Services
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CRED < — . ’ " Fox Corporation (NASDAQ: FOXA) Acquires Majority
Nubank Raises $400 million in Series F Financing Tala Raises $110 million in Series D Financing Stake in Credible Labs (ASX: CRD) for $265 million,
Led by TCV Valuing the Company at $397 million

credible
jvely on FinTach _ The Only Investment Bank Focused Exclusively on FinTach - The Only Investment Bank Focused Exclusively on FinTech
San Franciaco + New York » London do

San Francisco  New York « London

CRED Raises $120 million in Series B Financing Led by RS Yentures

TCV SEQUOIA DST Ribbit Capital

_ The Only Investment Bank Focused Exclusively on FinTech _ The Only investment Ban
San Francisco » New York + London San

Nubank Raises $400 million in CRED Raises $120 million in Tala Raises $110 million in Fox Corporation Acquires a
Series F Financing Series B Financing Series D Financing Majority Stake in Credible for
$265 million

VIEW MORE FT PARTNERS RESEARCH
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FT Partners - Focused Exclusively on FinTech

Strong Track Record of Success in the Alternative Lending / Credit Tech Space

White Label
Loan Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

a ra

in its Series D financing led by

Coppel

with participation from
) revolution FIRSTMARK  Colchis €

for total consideration of

$ 50,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Fe ed Financial

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as financial acvisor to

GreenSk?”

in its minority investment from

DST ICONIQ
TPG

for total consideration of

$ 300,000,000

FINANCIAL

TECH

PAR

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Marketing /
Credit Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG
créditt"ka‘fma

with additional participation from

TIGER ===SIG RibbitCapital

for approximately

$ 85,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Credit Tools /
Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Nav

in its Series C financing led by

ggggmu

for total consideration of

$44,800,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive rale as
sole strategic and financial advisor to

SWIFT

in its sale to

P payPal

for approximately

FINANCIAL

$ 200,000,000

AL

The Only Investment Bank
Focused Exclusivelyan Financial Technology

Peer-to-Peer Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreementwitha
consortium of institutional investors

Affiliates of

oo Jofferies

 —
THIRD POINT

for up to

$ 5,000,000,000

The Only Investment Bank
Focused Exel Financial Technology

SaaS-based Loan
Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

‘L
WebEqu it}}'

in its sale to

Mooby’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

\® Kabbage

in its Series E minority financing led by
REVERENCE P
RCP 38
B ING &
wovenres & Scotiabank®

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Supply Chain Finance
Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

G taulia
&>
QUESTWM’!S ,AWSRSKmi;:};TNERS
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Personal Credit
Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

credit
sesame

in its growth financing with participation from

I [eAENTYS @Sromsemy
Menlo ' copital group =

for total consideration of

$ 42,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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Deep Expertise Across the Banking Technology Space

Financial Technology Parers LP
FTP Securities LLC

s plessed to anounce s o 3

GreenSKy-

inits

$1,010,000,000
Initial Public Offering

for & total amerprise valus of

$4,500,000,000

L —
Facusat et ot Pt Techesiosy

Financial Technology Partners LP
FTP Securities LLC

MoneyLion

i its Series C financing with participation
from new strategic investors

capna,z'b'm MetaBank@®
alang with participation fram

~yENTECH GREENSPRING
cottecTive ASSOCIATES
edison 1

for total considaration of

$ 100,000,000

ThaOnly imosmont @ik
Focusod Exchisivoly an Fancol Tachnokogy

Financial Technology Pariners LP
FTP Securities LLC

wole a5 advisor 1o
{7 Kabbage
inits Series & minarity francing led by

B INGSD

[ o sunianc [N & scotiabank®

for total considaration of

$ 135,000,000

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce is exciusiv
sole stateglc and fnancial

1
Web[quh}i‘

solutions™

in its sale to

Mooby'’s

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
TP Securities LLC

ased o amounce s exch
Gkt & PO Ad

EllleMae

$45,000,000
Initial Public Offering

valuing the squity at spproximstely

$ 146,000,000

w

imvostmont @ik
Focusod Exchusivoly an Fancol Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 announce s exclusive
role as fnancial advisor to

GreenSky '
"bsT covi
TPG

dar tatal consideration of

$ 300,000,000

Tho Ol bwstmant Bank
Facused Exchusivoly on Fiusncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announceis erchisie wie
as sole stategic andl nencial ackisor to

SWIFT ‘ FINANCIAL

inits saleto

P payPal

for approximstaly

$ 200,000,000

Tho Ol #wostmont @ink
Focused Exciusiroly an Francil Technokogy

Financial Technology Partners LP
FTP Securities LLC
s pleased o anounca s
sole swategic and financisl

credit
SESAIe

in ts growth financing with participation fom

WA TR gy .
Menlo 10 capital group =

dor total consideration of

$ 42,000,000

ThaOnly imostmont @ik
Focusod Exchisiroly an Fncol Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o announce is exchisive role a
sale strategic and fancial achiso

PROSPER

i its Series G financing from

an investment fund co-managed by
FINEX
A S | A
for total consideration of

$ 50,000,000

[T ——
Facussd Exciswoly on Francel Tochnolegy

Financial Technology Partners LP
FTP Securities LLC

inits recapitalization by
STONE POINT CAPITAL

and marger with

@ PORTFOLIO

The Only bnvostmont ank
Focused Exchisiroly on Fiancal Tachnology

Financial Technology PartnersLP
FTP Securities LLC

s pleased o aviounce fis role as achisor to

capitalG

in its lead invastment in

with aciditional pacticipstion fom

TIGER

16 Ribbit Capital

far approximately

$ 85,000,000

Tho Only bmastmont ank
Facussd Exchisiroly on Fruancal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o ammounce i exchisive role as
strategiic and francial auvisn

VITRUVIAN

in its minarity investment in

DEPOSIT
SOLUTIONS

with participation from
new and existing investors

for total consideration of

$100,000,000

Tho Only fmvestmont Gank
Focusad Excirsivoly on Francal Technokogy

Financial Technology Partners LP
FTP Securities LLC.

i pleased o #in
fna

s exclusive mle as
pisor 1

i{\c’- optimalblue

inits sale to

GTCR

ho Oy bwastmont ark
Focusod Exchisioly an Frncit Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

& pleased to anounce is
exclusive stategic and fhancia

9
or to

DATAX

inits sale to

EQUIFAX

[T ——
Facussd Exciswoly on Francel Tochnolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased i awmounce it exch

stategic and financi

sor o

o==lon,

in its cash sal= to

for total consideration of approximately

$ 369,000,000

The Only brvastmont Bank
Facused Exchusively on Fiusncil Tachnology

Financial Technolagy Parmers LP
FTP Securities LLC

is pleased to announce its exchisive roie a5
sole siategic and fnancial adviso

L2Cinc (@

inits salato

(73
TransUnion

ho Ohul bvestmont Bank
Focused Exchusively on Fixancil Tachnology

Financial Technology Parers LP
FTP Securities LLC

O Upstart

in s Series C fnancing led by

-
THIRD POINT

with additionsl participation from

khosla ventures (. "&x

for approximately

$ 35,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s plleased to anounceis excisive rofe as
sole stategic and fnancial advis

F3ST
P>Y

HC/F

for total consideration of apprasimately

$ 15,000,000

The e
Focuand Bty o Pl Technsbegy

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce fs
exclusive swategic and fnancisl

- ZAFIN

in its Series E Financing led by

Beedie/ W VISTARA  jecmmue.
for total consideration of

$ 17,200,000

Tho Ol éwasomant
Focusot iy on roncc Tochn iy

Financial Technology Partners LP
FTP Securities LLC

ed o e role as
fisor to

tor wcredrt ¥
systems

aportiofo company of

TritonPacific

Capital Partners, LLC

cus

s sale to

B MISYS

aportiolia company of

Vista Equiy Partners.

The Only invostmont Bank
Focusad Exchisivoly on Fiuncal Technology

Financial Technology Partners LP
FTP Securities LLC

ceis exclusive fole 35
o dobt caprel

Js\cSSOCI/\TES INC. y

in its acquisition of

ﬁ iPay Technologies

for total consideration of

§ approximately

$ 300,000,000

TEC ¥

Tho Only bestmont Bank
Focused Exchusivoly an Fiuancial Tachnology
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FT Partners Advised on Many of the Largest Alternative Lending Transactions

Company Investor(s) Amount Raised
Affiliates of
; » NEW RESIDENTIAL 1 $5,000,000,000
PROSPER Gt T — P:ﬁfenes Loan Commitment
3 2,000,000,000
- , 33 Loan Commitment
GreenSky ; FIFTH THIRD BANK gg,osnangsn
Investment
-
GreenSKy ™ Initial Public Offering  1,010,000,000
- -~ TPG DST
GreenSky conic E 300,000,000
GreenSKy: P IM C O 200,000,000
\" Kabbage B INGR& 435 000,000
_ [u— 5 Scotiabank”
earnest BV. [m 75,000,000
t aul ia QUESTMARK PARTNERS
@ ZOUk BBVA edbi 65,000,000
formery known s Coppel
QAUIA INSIKT ¢ 5an S 50,000,000
Fund Co-M d by:
PROSPER EEY 50,000,000
A S | A
e "e'xperion Cﬁdf
Nav e @ ARIES 45,000,000
INVENTUS (= GLoBismy
CrBdIT M I:HITAL PARTNERS L 42,000,000

Menlo 10 copital group |9

In addition to these large rounds, FT Partners has
advised on a number of other prominent Lending Tech /

" capltalG )

jeac investment in

credlt karma

with additions!

TIGER e

$ 85 000,000

s Exbny on ol Technokogy

Alt Lending transactions

N Upstart
OAK i o
HCI F khosla ventures 5'__ ﬁ
$ 15 000 000 $ 35,000,000

Tho iy mestmnt ik
Focusod sty an il Tk gy

Financial Technology Partners LP
s LLC

inancial Technology Parinors 2 Financia Techn

FIp

Financial Tech: gy Partners LP
FIPS

SWIFT | FINANCIAL

P PayPaI

$ 200 000 000

Financial Technology Partners LP
FIP S e

DATA)' L2C inc 1@
in itz finanding i | dl gl imvestent from VICTCRY PARK
nuu'u e
------ EQUIFAX s
s 15 000 000 Q TransUnion $ 47 DDO DEID
Fin. Financial Technology Partners LP Financial Technol

EllieMae

$45,000,000
Initial Public Offering

valing the equity at apprasimately

$ 146,000,000

o —
e Excmely o o oy

& pes ol
Coke sstegic and o

Wequun}L

;;;;;;;;

defi soLuTions

= BainCapital
VENTURES

o rotal semsidevation of

$ 55,000,000
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FT Partners Advises Marqgeta on its Series E Financing

Overview of Transaction

On May 21, 2019, Margeta announced it has raised $260 million in Series E
financing led by Coatue Management

- The round includes participation from several new investors including

Vitruvian Partners, Spark Capital, Lone Pine Capital and Geodesic

Founded in 2010, Margeta is the leading global modern card issuer, powered
by the most advanced issuer processor platform built in over two decades
Margeta’s open APIs allow a new generation of businesses, such as Square,
Affirm, DoorDash, Kabbage and Instacart, to build innovative payment
programs and experiences to meet the unique needs of their customers

Significance of Transaction

Margeta, which has doubled its revenue for three straight years and
experienced dramatic increases in spending activity on its platform, is now
valued at nearly $2 billion

The funding will be used to accelerate Margeta’s expansion plans, both
domestically and in key global markets

- With 300 employees, the Company recently expanded internationally,
opening a European office headquartered in London

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Margeta and its
board of directors

FT Partners previously advised Margeta on its $45 million financing led by
ICONIQ in 2018, its strategic $25 million financing led by Visa in 2017, and its
$25 million Series C financing in 2015 -- over this time period, Margeta’s

valuation has grown over 20x

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

7Y)) MARQETA

in its Series E financing led by

COATUE

with participation from new investors

A4
viTRuvian  SPARK GE@DES|C
LONE PINE CAPITAL

for total consideration of

$260,000,000

FINANCIAL

TECHNOLOGY
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises MoneyLion on its Series C Financing

Overview of Transaction

On July 23, 2019, MoneyLion announced it has raised $100 million in Series C
financing, which included strategic investments from Capital One and
MetaBank in addition to participation from Edison Partners, Greenspring
Associates and FinTech Collective

MoneyLion is a mobile banking platform that allows members to conveniently
borrow money, manage and aggregate finances, as well as invest in future
goals through a proprietary digital advisor

MoneyLion serves over 5 million members, and in 2018 the Company helped
its members avoid over $7 million in traditional banking fees, in addition to
helping 70% of members improve their credit scores by 30 points

Significance of Transaction

MoneyLion will use the latest round of financing to accelerate its customer
growth in the U.S., and to expand its product offerings to include 0% APR daily
cash advances, high-yield cash accounts and a stock trading platform

With this latest round, MoneyLion has now raised a total of over $200 million in

equity financing

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Moneylion
and its board of directors on its $100 million in Series C financing

FT Partners previously advised MoneyLion on its $82 million Series B financing
in 2018

This transaction highlights FT Partners’ deep domain expertise in the banking

technology sector, and its successful track record generating highly favorable

outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

e MoneyLion

in its Series C financing with participation
from new strategic investors

Cabl'féy,One, MetaBank &

along with participation from

EINTECH @ GREENSPRING
COLLECTIVE edisonnartnor ASSOCIATES

for total consideration of

$100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Vitruvian on its Investment in Deposit Solutions

Overview of Transaction

+  On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made

a $100 million minority investment in Deposit Solutions with participation Financial Technology Partners LP
from Kinnevik and existing shareholders including e.ventures FTP Securities LLC
- The investment values Deposit Solutions in excess of $500 million is pleased to announce its exclusive role as
+  Vitruvian is an independent European private equity firm that invests in high strategic and financial advisor to
growth companies in Europe and beyond (more details here)
. Headquartered in Hamburg, Germany, Deposit Solutions provides an 3

international Open Banking platform for savings deposits V I -I— R U V I A N

+  Deposit Solutions’ Open Banking platform transforms the value chain in the PARTNERS

savings deposit market to the benefit of banks and savers alike ; L .
on its minority investment in

—  Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of DEPOSIT
Points-of-Sale including renowned financial institutions such as SOLUTIONS
Deutsche Bank and Fidelity's FFB

A . with participation from

Significance of Transaction new anFc)j exisft)ing investors

+  Through this investment, Deposit Solutions plans to accelerate the

expansion of its business, while ultimately trying to achieve its mission of for total consideration of

making Open Banking the new standard for the global $50 trillion market for 1 0 0 0 0 0 0 0 0
savings deposits ] ]

FT Partners’ Role FINANCIAL

«  FT Partners served as exclusive strategic and financial advisor to Vitruvian TECHNOLOGY
PARTNERS

+  This transaction underscores FT Partners' deep FinTech expertise and its

continued success in providing buy side advisory to top-tier financial The Only Investment Bank

sponsors Focused Exclusively on Financial Technology


http://www.vitruvianpartners.com/

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Prosper on its Series G Financing

Overview of Transaction

*  On September 22, 2017, Prosper Marketplace announced that it has raised Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

$50 million in a Series G financing round from an investment fund co-
managed by FinEx Asia

*  San Francisco, CA-based Prosper is a leading marketplace lending platform
for consumer loans, connecting people who want to borrow money with
individuals and institutions that want to invest in consumer credit

— To date, over $10 billion in personal loans have been originated P R 0 ’ P E R
through the Prosper platform for debt consolidation and large
purchases such as home improvement projects, medical expenses in its Series G Financing from

and special occasions

investment fund co- d b
— Based in Hong Kong, FinEx Asia is the first global FinTech marketplace an investment flind co-managea by

connecting Asian investors with high quality, low volatility asset classes, . /7
including U.S. consumer lending I n N\
A S | A

for total consideration of

Significance of Transaction

«  The Series G investment, which brings Prosper’s total equity raised to $410
million to date, will be used to make strategic investments in the Company’s

platform and products $ 5 0 y 0 0 0 . 0 0 0

FT Partners’ Role
FINANCIAL
«  FT Partners served as exclusive strategic and financial advisor to Prosper and

TECHNOLOGY

its Board of Directors PARTNERS

. FT Partners also advised on Prosper’s $5 billion loan purchase agreement

The Only Investment Bank

from a consortium of institutional investors Focused Exclusively on Financial Technology

»  This transaction further solidifies FT Partners’ role as the advisor of choice in
the Alternative Lending sector


https://www.ftpartners.com/transactions/prosper

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Credit Sesame on its Growth Financing

Overview of Transaction

On October 25, 2017, Credit Sesame announced it has raised over $42 million
in equity and venture debt

- The funding comes from existing and new investors including Menlo
Ventures, Inventus Capital, Globespan Capital, IA Capital, SF Capital,
among others, along with a strategic investor

The $42 million in funding is comprised of $26.6 million in equity and $15.5
million in venture debt, bringing the Company’s total funding to over $77
million

Headquartered in Mountain View, CA, Credit Sesame was founded in 2011 and
has provided credit and loan management tools to over 12 million members

- The mobile and web solution provides consumers with tools to build a
path to achieve financial wellness, including free access to their credit
profile complete with their credit score, credit report grades, credit
monitoring, interactive step-by-step tools and recommendations for
better lending options

Significance of Transaction

The funds will be used to accelerate the company’s growth, hiring, and member
acquisition, and to advance its analytics, robo-advisor and machine learning
technologies

A new strategic investor has also joined Credit Sesame’s consortium of investors
in this round and a separate strategic partnership may be announced in the near
future that will allow millions more to benefit from Credit Sesame’s services

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Credit Sesame
in this transaction

This transaction further demonstrates FT Partners’ continued success advising

both leading consumer FinTech brands as well as companies across the Credit /
Lending Tech landscape

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

credit

SESdME

in its growth financing with participation from

W\ / [IcPINVENTUS (= GLoBEsPAN

CAPITAL PARTNERS CAPITAL PARTNERS

Menlo 'O copital group

for total consideration of

$ 42,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

CAPITAL




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Deserve on its Series C Financing

Overview of Transaction

On August 27, 2018, Deserve announced it has raised $17 million in a Series
C financing round led by Sallie Mae

—  Accel, Aspect Ventures, Pelion Ventures, Mission Holdings, Alumni
Venture Group and GDP Venture also participated in the round

Deserve is a venture-backed FinTech company that helps people build
credit and achieve financial independence

—  The Company has helped tens of thousands of customers from
over 160 countries at over 1,800 universities across all 50 states

—  Deserve uses non-traditional data points and advanced machine
learning algorithms to determine credit eligibility

Sallie Mae offers products that promote responsible personal finance,
including private education loans, free scholarship search tools, free college
financial planning tools, and online retail banking

Significance of Transaction

Deserve will use the financing to further scale its platform and infrastructure
to achieve its mission of helping the 40 million college students and young
adults in the U.S. gain financial independence through access to fair credit

The Company also plans to expand its “perks” program by offering
exclusive offers from a number of new partners including Amazon Prime, T-
Mobile, Lemonade, Feather, and Wikipedia

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

This transaction underscores FT Partners' deep Alternative Lending and
Banking Tech domain expertise and its successful track record generating
highly favorable outcomes for high growth FinTech companies globally

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

strategic and financial advisor to

on its Series C financing led by

I ®

for total consideration of

$17,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises GreenSKy on its $1 billion Initial Public Offering

Overview of Transaction

+  On May 23, 2018, GreenSky (Nasdaqg: GSKY) priced its IPO at $23 per share,
raising approximately $1.01 billion

+  Due to strong demand, the deal priced at the high end of the initial $21 - $23 Financial TeChnOIOQY Partners LP

filing range and the number of shares was increased by 3.9 million, or 11% FTP Securities LLC
*  GreenSky will use the IPO proceeds to purchase Holdco units and Class A is pleased to announce its role as
common stock from its CEO and other officers as well as early equity investors IPO Advisor to

*  GreenSky is a leading FinTech company that powers commerce at the point of -
sale; the Company'’s technology platform facilitates merchants sales, while ™
reducing the friction, and improving the economics, associated with a GreenSky
consumer making a purchase and a bank extending financing for that purchase

*  GreenSky has approximately 12,000 active merchants on its platform in its
and the Company has enabled 1.7 million consumers to finance over

$12 billion of transactions since its inception through March 31, 2018 $ 1 , 0 1 0 : 0 0 0 , 0 0 0

Significance of Transaction i - -
*  GreenSky's IPO is the largest U.S. Technology IPO of 2018 and is also the I n Itlal Pu b "I C Offe rl ng

largest U.S. FinTech IPO in over two years'

+  This transaction further supports FT Partners’ continued success advising for a total enterprise value of
leading FinTech growth companies and also highlights the long-term nature of

many of the Firm’s advisory relationships $4 5 0 0 0 0 0 0 0 0
FT Partners’ Role ’ ' '

+  FT Partners served as IPO Advisor to GreenSky on this transaction RINGNCIAL

TECHNOLOGY

«  FT Partners previously advised GreenSky on its $300 million investment by
TPG, Iconig, Wellington, and DST in 2014, its $2 billion loan purchase
agreement and $50 million investment by Fifth Third Bank in 2016, and its $200 The Only Investment Bank
million investment by PIMCO in 2017 Focused Exclusively on Financial Technology

PARTNERS

*  FT Partners has leveraged its deep industry knowledge, extensive transaction
expertise, and broad scope of relationships to consistently achieve favorable
outcomes for GreenSky

(1) Excludes ADRs and foreign issuers


https://www.ftpartners.com/transactions/greensky
https://www.ftpartners.com/transactions/greensky53
https://www.ftpartners.com/transactions/greensky-pimco

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

y
l{” C 2018  Top Investment Bank in FinTech
2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
l%tei&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List

Institutional Investor 2015 & 2016  Ranked Top 5 on Institutional Investor’s FinTech 35 List
Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010  Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANN_li(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 155

team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years 113
of experience executing hundreds of complex
transactions

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position  Prior Background Experience / Education Years of Experience

Steve McLaughlin man Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and Liel Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Mohit Agnihotri JPMorean Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director © Wharton M.B.A
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
L Furl golglman . R
arry Furtong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan i Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' l,a i 5 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
' ) g De|0|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
A W
Mike Nelson I///é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRuUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ] —=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
i Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Greg Smith {45 Merill Lynch Quist i 23
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
Eglg's 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



