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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology
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OakNorth Raises $440 million in Financing

Transaction Summary

Transaction Summary

‘ OakNorth

OakNorth is a UK challenger bank providing lending
and savings products to businesses and consumers

* On February 8, 2019, OakNorth announced it has
secured $440 million in financing from SoftBank'’s Vision
Fund and the Clermont Group

— SoftBank’s Vision Fund invested $390 million of the
capital with the remaining $50 million coming from
the Clermont Group @

SoftBank crerMonT

— The round values the Company at $2.8 billion
according to Reuters @

« OakNorth plans to use the capital for its expansion into
the U.S. and to drive growth of its OakNorth Analytical
Intelligence (ON Al) platform for banks

— Specifically, the Company will utilize the funds to
expand its SME loan origination and credit
capabilities to financial institutions throughout
North America

+ Just six months ago, the Company raised $100 million
from EDBI, Clermont, GIC, NIBC Bank and Coltrane
Asset Management

View FT Partners earlier profile that includes an
interview with OakNorth Co-Founders, Rishi
Khosla & Joel Periman

Source: Company website, Finextra, FinTech Futures; Nikkei Asian Review
1) CNBC: “SoftBank leads $440 million investment in UK fintech OakNorth, valuing it at $2.8 billion”
2) Reuters: “UK's OakNorth targets U.S. after $440 million SoftBank cash injection”

Q OakNorth

Transaction Commentary

“We decided that, with (SoftBank's) capital, and with their
network, that we would be able to significantly expand the growth
plans we have for the business. Aligned with our mission to
support the financing needs of growth SMEs across the globe, we
thought SoftBank...would be a really good investor to have
alongside our existing strong investors.” ()

32 CNBC

“Small businesses are the key growth driver in most economies
and that’s true in the UK. The fundamentals are absolutely good
over a period of time. If you tar a whole segment with the same
brush I think that’s incredibly unfair. You'll always have good
businesses and bad businesses. SoftBank always has a very large
vision for businesses they get involved in and for us we have a
relentless focus on small businesses. For us to fulfill that on a
global basis having an investor who shares that vision is really
important.” @

%.% REUTERS

Rishi Khosla
Co-Founder, CEO

’ OakNorth



http://finte.ch/2zmtJNo
http://finte.ch/2zmtJNo

OakNorth Raises $440 million in Financing

OakNorth Overview

Company Overview
‘ OakNorth

CEO: Rishi Khosla
Headquarters: London, U.K.
Founded: 2015

OakNorth is a challenger bank based in the U.K.

The Company was founded to provide fast, flexible and accessible
debt financing to high-growth companies and property developers

The Company has an efficient credit process with early stage “Yes” or
"No" decisions to accelerate the approval process

— Borrowers have face-to-face conversations with OakNorth's
Credit Committee

OakNorth provides business loans, property finance, and a range of
savings accounts for both businesses and individuals

The Company received its full U.K. Banking License in 2015

Financing History

Date Size ($ mm) Investor(s)
02/08/19 $440 SoftBank CLE%ONT
i rcic
09/06/18 100 edbi mNIBC |
CLERMONT |
11/03/17 118 ~-»|1¢'C.] C
Hw GIC TOSCAFUND
10/12/17 203

SR e e COLIRANE

Source: Company website, Company press release, FT Partners’ Proprietary Transaction Database
(1) TechCrunch: “OakNorth raises $440 million from SoftBank and Clermont”

FT PARTNERS RESEARCH

‘ OakNorth

350+

Transactions
since inception

Products & Services Overview

$3.7 bn+" 34,000+"

Lent to Savings
entrepreneurs accounts

/(G

Quick and decisive Access to OakNorth | I?esp?ke h
credit process decision makers solutions for eac
borrower

Savings Accounts

Personal Savings Business Savings

v Three different accounts v" Term of 3 - 6 months
available: Notice, Fixed

Term, & Easy Access v' 0.51% AER to 1.61% AER

Business Loans

v" No off-the-shelf solutions v Flexible repayments

v' Transparent credit
decision process

v' Structured loans from
£500,000 to £30 mm

Property Finance

v Fast and flexible
development finance

v Flexible repayments
based on the build

program
v" Loans up to 75% loan-to-

cost and 65% loan-to-
gross-development value

v’ Supports property-to-let
investments



OakNorth Raises $440 million in Financing

Selected Recent Challenger Bank Financings OakNorth
02/13/19 @ roruinc ean Merian Global Investors; Merian Chrysalis Investment company
02/08/19 QOakNorm UK Soft Bank’s Vision Fund; Clermont Group 440
020519 ANNA UK Kinetik 1
01/31/19 » Step us Crosslink Capital; Collaborative Fund; Sesame Ventures 4
01/24/19 leo Mexico Mountain Nazca; Omidyar Network; Greyhound Capital 7
01/16/19 JAJN\ UK Celeres Investments 2
01/09/19 N 26 Germany Insight Venture Partners; GIC; Undisclosed Investors 300
01/07/19 LO UK Bo 6
01/07/19 i creTwoo UK Elliot Advisors 50
12/18/18 © B-sociaL UK Undisclosed Investors 4
12/10/18 Eﬂ%?gy USA Galaxy Digital Ventures; Breyer Capital; BlockTower Capital; Boos 30
12/05/18 \"y monzo UK Undisclosed Investors 26
11/20/18 TANDEM UK Convoy Financial 19
11/16/18 Zero us Eill\il‘lsgg\\//aelret;rsz;nll:lew Enterprise Associates; Nyca Partners; na
11/13/18 zjEn China Source Code Capital na
11/12/18 @ sravuine sanc UK Undisclosed Investors 13
11/07/18 JAJA UK Undisclosed Investors 4
s ¢ menzo o
10/30/18 n-‘?n UK Ground1 Ventures na
10/23/18 neat Hong Kong Linear Capital; Dymon Asia Ventures; Portag3 Ventures; Sagamore 3

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/N26Financing
https://finte.ch/MonzoE

OakNorth Raises $440 million in Financing FT PARTNERS RESEARCH

Most Well-Funded Challenger Banks ’OakNorth

Twelve Challenger Banks have raised more than $100 million
in equity financing, and five of them are valued at over $1 billion

Q OakNorth

$843

Post Money Valuation

DCDUJU $4,000

bank October 8, 2018

e e e e i ]

I ’ $2,800 !

:_ OakNorth February 8, 2019 : —
N26 $2,700 M. N26
L January 9, 2019 Atom ¢4 $513

Afl'a
viv

m $1,700 $468
April 25, 2018
monzo $1,300 Revolut;
° g October 30, 2018 $353
)/ \*y monzo
| $269
o
TANDEM STARLING BANK
- iration VRO $180
M monese brc‘l.‘t:'lc.h Chlme ew ASPLEEH?E $1 44 $1 64
: 4 $105 $107 $111
wANTIL 576 $79
T T111
& = £ & . > _ ~

Amounts represent cumulative funding as of February 2019 ($ in millions)

Source: FT Partners’ Proprietary Transaction Database



OakNorth Raises $440 million in Financing FT PARTNERS RESEARCH

Number of Challenger Bank Users ‘OakNorth
Founded Bank Country Current Number of Customer Accounts
s ©® © ©6 ©6 6 6 6 o6 o o6 o o
EI) - ik @) B o A o o b b o @ 6 Millon
M monese il & 500 Thousand
< e O -
monzo == 1 Mill
) $ & e 1 vilion
m—'m +‘4b S 2 2 2 % 9 :uilion
5 S a oo
—o Asplral'LcloQ i & & 1 Million
e Qe B 2 22228 a &
— NZ26 — & ‘ & & 2 Million
€D (U © acddddd i
—o RJ LS ‘
.OakNorth * P 200 Thousand
—e TANDEM * & 500 Thousand
— chime L2 & & & -‘ 1.7 Million
m—. (.fICJOI’ — -‘ 310 Thousand

Source: All figures based off latest publicly available as of 12/312018
Note: (1) Includes all members across MoneyLion platform



OakNorth Raises $440 million in Financing

Selected Challenger Banks by Region ‘OakNorth

Challenger Banks are emerging across the globe

KOHO Netherlands

STACK bunc
e MoneyLion Aspiration N 26 (6 fidor o PokeT6aHK

Do Well. Do Good. /L_D\.ﬂmt IN RANK —
BankMobile #Empower m ~\NICKEL 3 gonto T (Ptalkbank
PcNTA
@) SIMPLEGVARO Moven. BNXT Shine
SoFi 8 i, Ollo jiHRuld
D deserve [%|azlo J||,(@ @ WeBank
Douugh Zero GObank earBank mm AT
. » srae
chime «@ANIT.L step 9 Pockit §m TANDEM neat
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OakNorth _ * Atom
Voo Np— «as»
albo tide 7¢x Coconut g
G Fiinu 0 STARLING BANK Pagtmzmnem
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Aditya Birla

Payments Bank

Source: FT Partners * Paytm Payments Bank and Fino Payments Bank cannot issue new accounts as of June 20, 2018 and May 9,
2018 respectively due to violations of licensing conditions and operating guidelines according to the Reserve Bank of India

South Korea
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Selected FT Partners’ Research - Click to View

August 15, 2018 FT Partners is Pleased to Announce

August 27,2018 FT Partners is Pleased to Announce
its Exclusive Role as Strategic and

January 23, 2019 FT Partners is Pleased to Announce
its Exclusive Role as Strategic and

June 25,2018
FT Partners is Pleased to Announce its

Role as IPO Advisor to

GreenSKy

inits
$1,010,000,000
Initial Public Offering

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

The Only Investment Bank for a total enterprise

its Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

* ZAFIN

in its Series B Financing
led by

Beedig/ W/ VISTARA jccarms

The Only Investment Bank

Financial Advisor to

2 deserve

on its Series C financing led by

FT PARTNERS
TRANSACTION ANNOUNCEMENT

L

TECHNOLO

= Sallie;m.

The Only Investment Bank

Focused Exclusively
on FinTech

value of

Focused Exclusively
on FinTech

for total consideration of

Focused Exclusively
on FinTech

for total consideration of

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANGIAL

|
TECHNOLOGY |
|
|

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

Financial Advisor to

VITRUVIAN

PARTNERS

on its minority investment in

DEPOSIT
SOLUTIONS

with participation from
new and existing investors

for total consideration of

$4,500,000,000 $17,200,000 $17,000,000 $100,000,000

San Francisco * New York * London San Francisco * New York * London San Francisco + New York * London San Francisco * New York * London

Vitruvian Partners’ Investment
in Deposit Solutions

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 17, 2018

GreenSky Raises $1 billion in Zafin’s $17 million Series B Deserve’s Series C Financing

its IPO Financing Led by Sallie Mae

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

January 29, 2019 January 14,2019 December 13,2018

Upllﬂ: N26 @ PLAID ¥ rEMENOS

N26 Raises $300 million in Series D Financin +
Uplift Raises $123 million in Led by Insiaht Verture Partners 9 Temenos lSWX:TEMNl' A‘cqulres Avoka
Series C Financing v 9 for $245 million

Led by Madrone Capital Partners ![\”:\”I ( ‘ I l‘I \

PARTNERS

- The Only Investment Bank Focused Exclusively on FinTech - The Only Investment Bank Focused Exclusively on FinTech -
" ow York + Londos San Franciaco + Now York » Lando

Plaid Raises $250 million in Series C
Financing Led by Kleiner Perkins

{7 KLEINER PERKINS
AVOKA

ly on FinTech - The Only Investment Bank Focused Exclusively on FinTech
San Francico » New York » London

Plaid Raises $250 million in
Series Financing

The Only Investm

Temenos Acquires Avoka for
$245 million

N26 Raises $300 million in
Series D Financing

Uplift Raises $123 million in
Series C Financing

VIEW MORE FT PARTNERS RESEARCH
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https://finte.ch/Avoka
https://finte.ch/N26Financing
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https://finte.ch/ZafinSeriesB

FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent European Clients

FT Partners has advised on a number of landmark transactions across Europe

Financial Technology Partners LP
FTP SecuritiesLLC

on its minerity investmentin

TransferMate

GLOBAL PAYMENTS

for a total consideration of

€ 21,000,000

The Oy In
Focused Exclusivelyo

Financial Technology Partners LP
FTP Securities LLC

JPPRO

n its financing led by

' PayPal

rticipation

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
sole strategic and financial adisor to

$GPS

global processing s

in its minority financing by

Dunedin

for total consideration of

£ 44,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce ts exclusive role as
sole strategic and financial advisor to

/@ moneyfarm

in its Series B Financing from

Allianz ()

L& rondazione

@ ENPEAVOR G disardeana

for approximately

£40,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

2 its exclusiv

1 its debt financing from
VICTORY PARK
CAPITAL
for total consideration of approximately

$47,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased
xclusive strater

nutmeg

ts Series E Finaneing from

E‘iﬂ.’é"“

W4 convovez

for total consideration of

£45,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

its exclusive role
nancial advisor o

is pleased
as sole stra

2payworks

in its Series & financing with participation from

COMMERZ VENTURES

VISA

nsideration of

for tatal

$14,500,000

Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

moneyb?x

1 its Series B Financing led by
8% EIGHT ROADS
with participat
OXFORD
CAPITAL v
for approxim,

£14, 000 000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to

strategic and

ING

in its acquisition of

¥ PAYVISION

Processing

ata rotal valuation of approximately

€360,000,000
($447,000,000)

o vestment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

CVC

Capital Partners

in its acquisition of

- OANDN

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

50 to

Currencies
Direct

its sale to
Palamon
Capital ot
C oksmk (API TAL

for total consideration of

$ 310,000,000+

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Parlnsrs LP

VITRUVIAN

PARTNERS
in its minority investment in

DEPOSIT
SOLUTIONS

with participation from
new and existing investors

for total consideratian of

$100,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology
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Significant Experience Across the Banking Technology Space

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 annol
roie 3 fhanci

GreenSky

i s minority iestmant from
DST ICONIQ
TPG

for total consideration of

$ 300,000,000

s exchisive

L —
Facusat et o Pt Techesiosy

Financial Technology Partners LP
FTP Securities LLC

s pleased o avioun
swategic and fnanci

Heartland

inits sale to

9 globalpayments
&

for total consideration of

$ 4,500,000,000

ho Ohel bsomant
Focust sy on £Pnei Tochnsiogy

Financial Technology Pariners LP
FTP Securities LLC

s pleased o awnounce s
olo a5 advisor o

P Kabbage

inits Series £ minority fnancing lad by

B INGSD

[ o sunianc [N & scotiabank*

for total considaration of

$ 135,000,000

Tho Oy bvasomant
oot ity an reoncl Technology

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o announceis exchisve role
as sole strategic ad fnancial advisor fo

earnest

inits Series E minority fnancing led by

rn]

Borcry Vesures

for total consideration of

$ 75,000,000

Tho Oy bvastmant ark
Forusod Exchisioly an Francel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o amounce is fie as
stategic and fnancial acvisor o

p{ MERCURY"

in its cashsale to

vantiv

for total consideration of

$1,650,000,000

Tha Only imvastmon
Focusad Exciisiroly on Frncel Technolagy

Financial Technology PartnersLP
FTP Securities LLC

s pleased to snnounce s role as sdvisor to
capitalG
inits lead investment in
credit karma
with additional participation fam
TIGER &

far approximately

$ 85,000,000

SIG Ribbit Capital

Tho Only bmastmont ank
Facussd Exchisiroly on Fruancal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o amnounce is exciusive wie as
sole snategic and fnancial aduis

U
Web[quit}l\”

solutions™

in its sale ta

Mooby’s

The
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Parners LP
FTP Securities LLC

ounce is exchisive wla ¢
et &iPO Adviser 1o

EllleMae

inits

$45,000,000
Initial Public Offering

valuing the squity at approximately

$ 146,000,000

The Guly irvastment Gk
Focused Exchiskoly on Francal Technolegy

Financial Technology Partners LP
FTP Securities LLC

aportiolio. company of

Triton Pacific
Capital Partners, LLC

i is sale to

BMISYS

aportfolio campany of

Y3

Tho Only bmvestmont Bank
Focused Exchusiroly an Fiancal Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased to anounce its exchisive e as
sole sistegic and fnancial acisor o

L2Cinc |©

inits sale te

(73
TransUnion

Tho Chel bversomant ank:
Focusod Exchusiooly o Fincil Tachnology

Financial Technology Partners LP
P Securities LLC

& pleased o anounce i mie as
1PO Acvisor o

GreenSk? )

inits

$1,010,000,000
Initial Public Offering

for a total enterprise value of

$4,500,000,000

ha Only bmastmant
Focuot by o Foemcat Technokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce is exclusie ole
as sole stategic @ fnancial advisor to

SWIFT ‘ FINANCIAL

inits sals to

P paypal

for approximately

$ 200,000,000

Tho Only bvesimant
Focueed kil on ool Technokogy

Financial Technology PartnersLP
FTP Securities LLC

s pleased 1 smounceis exclisie
role as fnancial advisor fo

O Upstart

- —
THIRD POINT

with additional participation from

khosla ventures { ., "8

for approximataly

$ 35,000,000

Tho G bwsomant
Focusod ey o Fronec Tochn iy

r

Financial Technology Partners LP
FTP Securities LLC

is pleased to anounce s exciisive role
sole siategic and fnancial advisor

INSIKT

inits Series D financing led by

Coppel

with participation from

FIRSTMARK .
revolution Colchis €

tor total consideration of

$ 50,000,000

Thaony
Fuctand ety ot Pt Techaoky

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce it exchisive role as
sole suategic and fnancial advisor o

<
CORILLIAN

inits sale to

Checkiree

for appreximataly

$ 245,000,000

The Only mastmon tunk
Focused Exchusivoly on Finsncil Tchnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to amounce s exclsice role as
sole sirategic and i i

PROSPER

inits Serizs G financing from
an imvestment dind co-managed by

FINnE>
A S | A
for total consideration of

$ 50,000,000

ThoOnly #wastmont ok
Focused Exciusiroly on Fruncal Tachnokegy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounceis exclisve
role s fnancial adbisor o

inits Sariaz Emincrity fnancing led by
ot .
*experian
with pacticipation from

B meenn Gl Me

i Tencen: me

for total consideration of

$ 38,000,000

ThaOny imostmont ik
Focusad Exchusivoly an Funcal Tachnokegy

Financial Technology Partners LP
TP Securities LLC
s pleased o snouncais exclusive role a sole
swategic and financial advisor to

?‘,EET‘ Ongg.
—“ o~

inits cash sals to

for total consideration of appraximately

$ 369,000,000

Tho G brsomant
Focusod tcuy on Frmcc Tochn iy

Financial Technology Partners LP
FTP Securities LLC

s pleased fn anounceis exclisie mle as
ancial acvisor 1o

{f‘{. optimalblue

in its sale to

GTCR

LT r—
Facuant Exmeaty o Fronett Techtsisy

Financial Technology Partners LP
FTP Securities LLC

s pleased fn awnounce i role as advisor o

—

inits stratagic invastment in

with additional pacticipstion fom

@2 Buin Capial Vorrur A

for total consideration of approximately

$ 70,000,000

Tho Chel bvesomont ark
Focused Exchusirely an Fisancil Technodogy

Financial Technology Partners LP
FTP Securities LLC

Hplemed 1 nceis exclusive role as

le debt capial acvisor to

"g\SSOCI/\TES INC. y

in its acquisition of
iPay Technologies

for total consideration of approximately

$ 300,000,000

The Ony bvestmont Bank

Focused Exchusivoly an Fiuancial Tachnology
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Strong Track Record of Success in the Credit / Alternative Lending Space

White Label
Loan Management

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

INSIKT

in its Series D financing led by

Coppel

with participation from
#) revolution FIRSTMARK — Colchis €

for total consideration of

$ 50,000,000

The Only Investment Bank
Focused Financial

Peer-to-Peer Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreementwith a
consortium of institutional investors

Affiliates of

Gy oo Jafferies

 —
THIRD POINT

for up to

$ 5,000,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technalogy

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

GreenSk?”

in its minority investment from

DST ICONIQ
™G

for total consideration of

$ 300,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

'L
Wequuit}(

solutions™

in its sale to

Mooby’s

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG

in its lead investmentin

credit karma
with additional participation from

TIGER ===SIG RibbitCapital

for approximately

$ 85,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

\? Kabbage

in its Series E minority financing led by

REVERENCE

s ING 38
ovenres & Scotiabank®

for total consideration of

$ 135,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

SMB Credit Tools /
Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Nav

in its Series B minority financing led by
st ;
*experian
with participation from
=HE POINT72 ﬁ n
=] FOINT72 &
e *1L vEnTURE U

g.“ KPCB | i Tencenrmi

for a total consideration of

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

taulia*

in its investment from

QUESTMARK PARTNERS
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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FT Partners Advised on Many of the Largest Alternative Lending Transactions

Company Investori(s) Amount Raised
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Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations
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FT Partners Advises Vitruvian on its Investment in Deposit Solutions

Overview of Transaction

On August 15, 2018, Vitruvian Partners (“Vitruvian”) announced it has made
a $100 million minority investment in Deposit Solutions with participation
from Kinnevik and existing shareholders including e.ventures

- The investment values Deposit Solutions in excess of $500 million

Vitruvian is an independent European private equity firm that invests in high
growth companies in Europe and beyond (more details here)

Headquartered in Hamburg, Germany, Deposit Solutions provides an
international Open Banking platform for savings deposits

Deposit Solutions” Open Banking platform transforms the value chain in the
savings deposit market to the benefit of banks and savers alike

—  Deposit Solutions now connects more than 70 banks from 16
countries to more than 30 million savers through a wide variety of
Points-of-Sale including renowned financial institutions such as
Deutsche Bank and Fidelity's FFB

Significance of Transaction

Through this investment, Deposit Solutions plans to accelerate the
expansion of its business, while ultimately trying to achieve its mission of

making Open Banking the new standard for the global $50 trillion market for

savings deposits

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Vitruvian

This transaction underscores FT Partners' deep FinTech expertise and its
continued success in providing buy side advisory to top-tier financial
SpONsors

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

\4

VITRUVIAN

PARTNERS

on its minority investment in

DEPOSIT
SOLUTIONS

with participation from
new and existing investors

for total consideration of

$100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.vitruvianpartners.com/
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FT Partners Advises Deserve on its Series C Financing

Overview of Transaction

On August 27, 2018, Deserve announced it has raised $17 million in a Series
C financing round led by Sallie Mae

—  Accel, Aspect Ventures, Pelion Ventures, Mission Holdings, Alumni
Venture Group and GDP Venture also participated in the round

Deserve is a venture-backed FinTech company that helps people build
credit and achieve financial independence

—  The Company has helped tens of thousands of customers from
over 160 countries at over 1,800 universities across all 50 states

—  Deserve uses non-traditional data points and advanced machine
learning algorithms to determine credit eligibility

Sallie Mae offers products that promote responsible personal finance,
including private education loans, free scholarship search tools, free college
financial planning tools, and online retail banking

Significance of Transaction

Deserve will use the financing to further scale its platform and infrastructure
to achieve its mission of helping the 40 million college students and young
adults in the U.S. gain financial independence through access to fair credit

The Company also plans to expand its “perks” program by offering
exclusive offers from a number of new partners including Amazon Prime, T-
Mobile, Lemonade, Feather, and Wikipedia

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Deserve

This transaction underscores FT Partners' deep Alternative Lending and
Banking Tech domain expertise and its successful track record generating
highly favorable outcomes for high growth FinTech companies globally

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

strategic and financial advisor to

on its Series C financing led by

I ®

for total consideration of

$17,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises GreenSky on its $1 billion Initial Public Offering

Overview of Transaction

On May 23, 2018, GreenSky (Nasdaq: GSKY) priced its IPO at $23 per share,
raising approximately $1.01 billion
Due to strong demand, the deal priced at the high end of the initial $21 - $23
filing range and the number of shares was increased by 3.9 million, or 11%
GreenSky will use the IPO proceeds to purchase Holdco units and Class A
common stock from its CEO and other officers as well as early equity investors
GreenSky is a leading FinTech company that powers commerce at the point of
sale; the Company's technology platform facilitates merchants sales, while
reducing the friction, and improving the economics, associated with a
consumer making a purchase and a bank extending financing for that purchase
*  GreenSky has approximately 12,000 active merchants on its platform
and the Company has enabled 1.7 million consumers to finance over
$12 billion of transactions since its inception through March 31, 2018

Significance of Transaction

GreenSky's IPO is the largest U.S. Technology IPO of 2018 and is also the
largest U.S. FinTech IPO in over two years'

This transaction further supports FT Partners’ continued success advising
leading FinTech growth companies and also highlights the long-term nature of
many of the Firm’s advisory relationships

FT Partners’ Role

FT Partners served as IPO Advisor to GreenSky on this transaction

FT Partners previously advised GreenSky on its $300 million investment by
TPG, Iconig, Wellington, and DST in 2014, its $2 billion loan purchase
agreement and $50 million investment by Fifth Third Bank in 2016, and its $200
million investment by PIMCO in 2017

FT Partners has leveraged its deep industry knowledge, extensive transaction

expertise, and broad scope of relationships to consistently achieve favorable
outcomes for GreenSky

(1) Excludes ADRs and foreign issuers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
IPO Advisor to

GreenSk?“

inits

$1,010,000,000
Initial Public Offering

for a total enterprise value of

$4,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/greensky
https://www.ftpartners.com/transactions/greensky53
https://www.ftpartners.com/transactions/greensky-pimco

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Prosper on its Series G Financing

Overview of Transaction

*  On September 22, 2017, Prosper Marketplace announced that it has raised Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

$50 million in a Series G financing round from an investment fund co-
managed by FinEx Asia

*  San Francisco, CA-based Prosper is a leading marketplace lending platform
for consumer loans, connecting people who want to borrow money with
individuals and institutions that want to invest in consumer credit

— To date, over $10 billion in personal loans have been originated P R 0 ’ P E R
through the Prosper platform for debt consolidation and large
purchases such as home improvement projects, medical expenses in its Series G Financing from

and special occasions

investment fund co- d b
— Based in Hong Kong, FinEx Asia is the first global FinTech marketplace an investment flind co-managea by

connecting Asian investors with high quality, low volatility asset classes, I: i m E>/
including U.S. consumer lending N\
A S | A

Significance of Transaction

«  The Series G investment, which brings Prosper’s total equity raised to $410 for total consideration of

million to date, will be used to make strategic investments in the Company’s

platform and products $ 5 0 y 0 0 0 . 0 0 0

FT Partners’ Role
FINANCIAL
«  FT Partners served as exclusive strategic and financial advisor to Prosper and

TECHNOLOGY

its Board of Directors PARTNERS

. FT Partners also advised on Prosper’s $5 billion loan purchase agreement

The Only Investment Bank

from a consortium of institutional investors Focused Exclusively on Financial Technology

»  This transaction further solidifies FT Partners’ role as the advisor of choice in
the Alternative Lending sector


https://www.ftpartners.com/transactions/prosper

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

y
l{” C 2018  Top Investment Bank in FinTech
2018  Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
l%tei&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List

Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List
Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010  Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANN_li(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+
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Platform of Choice for Clients and Bankers Alike

124

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin Goldman +  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and +  Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24

Managing Partner *  Wharton M.B.A.

Kate Crespo ~+» Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® + 12+ years of FinTech transaction execution experience 17

Managing Director » Dartmouth M.B.A.
L Furl ‘g"g,“‘a“ " .

arry Furtong achs +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.

»  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan ' IQ + 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director v * 40 Under 40 M&A Advisor Award Winner in 2013
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Andrew McLaughlin . + 20+ years experience executing / implementing financial and
] ) 9 De|0|tte operational strategy 13
Managing Director +  Formerly with Deloitte Consulting
Mike Nelson ff///é +  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley +  Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 16
Managing Director = Ventures *  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith *  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 ' ] &g“em“ Lynch Hambrecht & Quist 23
Managing Director J.P.MOI‘g&l’l + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
»  Formerly Global Head of Strategy at First Data
Steve Stout J‘PMorgan + Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director FIrSt Data »  Former Equity Research Analyst on #1 ranked team at UBS
' *  Former Economist at the Federal Reserve Bank
Tim Wolfe [dman *  Formerly with Goldman Sachs from 2000-2002
gg&].s * 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director *  Harvard M.B.A.



