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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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BlockFi Raises $52.5 million in Equity and Lending Capital
¢ BlockFi

Transaction Summary

Transaction Summary

« On July 24, 2018 BlockFi announced it had closed a $52.5
million equity and lending capital financing round led by
Galaxy Digital and joined by earlier investors ConsenSys
Ventures and PJC

Transaction Commentary

"Galaxy’s investment and decision to make us their exclusive
consumer lending partner is a strategic step towards BlockFi
delivering credit across the crypto ecosystem. The support
we've seen from existing clients and investors highlight the
strong demand for leveraging Bitcoin or Ether for low-cost USD
loans.”

¢ BlockFi

+ $50 million of the capital is a loan purchase facility and
the remaining $2.5 million is an equity investment from
Galaxy Digital and earlier backers

Zac Prince
Founder & CEO

+ Follows $1.55 mm seed round in February 2018 led by

ConsenSys Ventures

— Seed round investors also included Alumni Ventures
Group, Kenetic Capital, Purple Arch Ventures, PJC,
and SoFi

“We're excited to partner with BlockFi and jointly lead the way
for financial institutions to participate in crypto investing
strategies. A robust lending market is the keystone for financial
systems and BlockFi's institutional approach and deep lending
expertise were key drivers in our decision to partner with them.”

Mike Novogratz
Founder & CEO

GALAXY

DIGITAL

 This is the industry’s first institutional investment in
crypto asset-backed lending

* As part of the investment Chris Ferraro, Head of Principal
Investments at Galaxy Digital, will be joining BlockFi's
board of directors

Investor Overview

GALAXY

DIGITAL

o A NYC-based multi-strategy investment firm focused on

» BlockFi plans to ramp up marketing and business
P P uP 9 digital assets and blockchain technology

development efforts in order to make the platform
available to more people, in more cryptocurrencies, and o Founded January 2018 by ex-hedge fund manager Mike
in more geographies in the near future Novogratz as a subsidiary of his personal investing
business Galaxy Group Investments
* BlockFi sets itself apart by combining the lowest rates for ) o
crypto-to-USD borrowing with institutional benefits and o Aims to be the merchant bank of blockchain with

has the most U.S. state lending licenses in the country operations in trading, principal investments, asset
management, and advisory

Source: Company press release, Techcrunch, Coindesk, Crunchbase, Pitchbook, Galaxy Digital press release



BlockFi Raises $52.5 million in Equity and Lending Capital

BlockFi Overview ¢ BlockFi
Company Overview Benefits
¢ BlockFi
CEO: Zachary Prince Get dollars fast without Borrow instead of sell to
Headquarters: New York selling your crypto save on taxes
Founded: 2017

* BlockFi is a collateral based lender providing liquidity to
holders of digital assets

* The Company offers USD denominated loans to holders of . ) )
Bitcoin and Ether to US citizens in select states Dlversncy your Purchase real estate with
investments loan proceeds

* BlockFi hopes to use this product as a launching pad to
diversify into other financial products based on the needs
of its clients

m Finance large purchases Support your day-to-day
/ §§ like a car or holiday business with fiat liquidity
Apply for loan Send digital asset Make interest only Make large investments Systematically verify and
instantly, receive to secure storage payments and pay back in crypto or other audit your assets with a
decision within and receive dollars back principal or markets trusted third party
hours straight to your refinance at end of
bank account term

Source: Company website, Company blog, Pitchbook
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October 25, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

credit
Sesame
FINANCIAL

TECHNOLOGY
in its growth financing with

U _FARINERS. participation from
M ICPINVENTUS (s GLopesenn
The Only Investment Bank Menlo 10 copital group

Focused Exclusively
on FinTech

for a total consideration of

$ 42,000,000

September 22, 2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

PROSPER

in its Series G Financing from

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS an investment fund co-managed by

| "4
FINEX
The Only Investment Bank A S 1 A

Focused Exclusively
on FinTech for total consideration of

$ 50,000,000

December 4, 2017

Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY in its debt financing from

PARTNERS
VICTORY PARK
CAPITAL
The Only Investment Bank
Focused Exclusively for total consideration of
on FinTech approximately

$47,000,000

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

January 19,2018 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
Financial Advisor to

defi soLuTions

FINANCIAL inits Series C
Investment from

= BainCapital

VENTURES

FT PARTNERS
TRANSACTION ANNOUNCEMENT

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

for approximately

$55,000,000

San Francisco * New York » London

Credit Sesame’s $42 million
Financing
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May 22,2018

3 CIRCLE

Circle Internet Financial Raises $110 million
in Series E Financing Led by Bitmain

BITMAIN

- The Only Investment Bank Focused Exclusively on FinTech
Sam Francisco « New York + London

Prosper’s Series G Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 20, 2018

I. block.one

Block.one Closes Strategic Investment Round
led by Peter Thiel and Bitmain

BITMAIN

_ The Only Investment Bank Focused Exclusively on FinTech
San Francisco » New York + Loaden

Oakam'’s Debt Financing from
Victory Park Capital

FT PARTNERS FINTECH INDUSTRY RESEARCH

April 26, 2018

Revolut;

Revolut Raises $250 million in Series C
Financing Led By DST Global

DST

The Only investment Bank Focused Exclusively on FinTech
_ San Francisco « New York + London

defi SOLUTIONS Raises $55
million in Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June5,2018

chime

Chime Raises $70 million in Series C Financing
Led by Menlo Ventures

M

Menlo

- The Only Investment Bank Focused Exclusively on FinTech
San jow York * London

Circle Raises $110 million in Series
E Financing

Block.one Closes Strategic
Investment

Revolut Raises $250 million in
Series C Financing Led by DST
Global

VIEW MORE FT PARTNERS RESEARCH

Chime Raises $70 million in
Series C Financing
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Track Record of Success in the Alternative Lending Value Chain

Credit & Loan
Management Tools

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

credit

SeSame

in its growth financing with participation from

M

Menlo 10 capital group

INVENTUS G.gCLOBESP.»\I\'

CAFITAL PRRTHIRS CAITZAL TARINERS

for total consideration of

$ 42,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Marketplace Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors
Affiliates of

@ New ResiDENTIAL Jefferies

C ——
THIRD POINT

for up to

$ 5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home

Improvement Financing

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

GreenSKy-

in its minority investment from
DST ICONIQ
- TPG

for total consideration of

$ 300, ooo 000

FIN

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

sole strategic and financial advisor to

g
WebEqui l}{

solutions™

in its sale to

MoobDyY’s

FINANCIAL

TECHNOLOGY

PARTNERS

The Only tnvestment Bank
Focused Exclusively on Financial Technology

Consumer Marketing / Credit

Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG

in its lead investment in

with additional participation from

TIGER 552816 RibbitCapital

for approximately

$ 85, 000 000

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

{?@ Kabbage
in its Series E minority financing led by
s ING b
movenwres & Scotiabank®

for total consideration of

$ 135,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

SMB Credit Tools /
Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

)

in its Series B minority financing led by
., i
Sexperian.
[)

with participation from

— i
= poinTz2 [T P

EE meewz B Mes
= KPCB | |i". Tencenrma

for total consideration of

$ 38,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
financial advisor to

@taulia

in its investment from

QUESTMARK PARTNERSe
zouk BpvA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advised on Many of the Largest Alternative Lending Transactions
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S o Scotiabank®
earnest BV. [m 75,000,000
taulia QUESTMARK PARTNERS
@ 70Uk BBVA edbj ~ ©°:000.000
Ead C L
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Significant Experience Across the Banking / Lending Tech Space

Financial Technolagy Partners LP
FTP Securities LLC

s pleased to smnounceis exclusive
role 3 fhancial advisor to

GreenSky

in its minority invastmant from

DST ICON IQ

for total consideration of

$ 300,000,000

Tho Ony st Bank
Focused Exclusivoly on Fruancel Technolegy

Financial Technology Partners LP
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Financial Technolagy Partners LP
TP Securities LLC
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Financial Technology Partners LP
FTP Securities LLC
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in its growth financing with participation from
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$ 42, UUD 000

ANCH

Financial Technolagy Partners LP
FTP Securities LLC

is pleased 10 naunceis exclusive role as
dfinanial advisor to

optimalblue

in its sale to

GTCR

Tho Only fmvestmont Gank
Facused Exciusivoly on Francel Technolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased fo anounce it exciusive wie as
sole snategic and fnancial advisor

‘L
Web[qu@\"

solutions™

in its sale ta
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Financial Technology Partners LP
FTP Securities LLC
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Capital Make's & PO Advior 1o

ELLIE MAE
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Initial Public Offering
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Financial Technology Partners LP
FTP Securities LLC
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sole strategic and finane

GreenSk? “

in its investment fom

PIMCO
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$ 200,000,000
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Financial Technology Partners LP
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Capital Partners, LLC
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Financial Technology Parmers LP
FTP Securities LLC

is pleased to anounce i excissive roie @
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inits sale te
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TransUnion
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Financial Technology PartnersLP
FTP Securities LLC

s pleased 1 smounceis exclisie
role as fnancial advisor fo

O Upstart

- —
THIRD POINT
with additional participation from

khosla ventures { ., "8

for approximataly

$ 35,000,000

Tho Gl bmvsomont ank
Facusod Exchisiroly o Fancal Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

@ plessed o snaunce s archss ol s
sole stategic and fnancial advisor

F;ST
in its growth fnsncing from

OAK

HC/F

for total consideration of approximately

$ 15,000,000

Tho ey vasomant
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Financial Technology Partners LP
FIP Securities LLC

s pleased o annaunce i e

swategic and fin,

inits financing, including investment from
QTRINITY
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For approximataly

$ 15.000.000

HIGHLAND

Tho ey vasomant
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Financial Technology Partners LP
FTP Securities LLC

is plecsed to @nounce s exchsice role as
sole suategic and fnancial advisor

Q
CORILLIAN

inits sale to

for appreximataly

$ 245,000,000

The Only mastmon tunk
Focused Exchusivoly on Finsncil Tchnology

Financial Technology Partners LP
FTP Securities LLC

s pleased i anounce s
exchsive rie 3 fnancial advisor 1

borro

$ 19,500,000
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Financial Technology Partners LP
FTP Securities LLC
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CIBC

=
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e A

for total consideration of approximately

$ 70,000,000
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Financial Technolagy Partners LP
FTP Securities LLC
s pleased to snounce i exclusive role as
sole strategic advisor to

ILg/hter capit

inits growth financing for
total consideration of

$ 9,000,000

Tho Chelp bmastmont ark
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Financial Technology Partners LP
FTP Securities LLC
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swategic and Mnﬂ:\n\ advisor o

f\a ETI‘ o’\l@
—“ o~

inits cash sals to

for total consideration of appraximately

$ 369,000,000

T e——
Facusod Exchisioly o Foncal Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

& pleased to snounce is exchisive role as
sole debt capital advisor to

Jack henry

&ASSOCIATES INC.

in its acquisition of
iPay Technologies

for total consideration of approximately

$ 300,000,000

The Ony bvestmont Bank
Focused Exchusivoly an Fiuancial Tachnology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

P
Lendlit 2018 + 2018 Top Investment Bank in FinTech
lnstituﬁonal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 + Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List
Institutional Im{eStor » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most
Popular Dealmakers”
» Investment Banker of the Year - 2017
+ Investment Banking Firm of the Year - 2016
2015 - 2017 + Cross Border Deal of the Year - 2016
* Dealmaker of the Year - 2015
+ Technology Deal of the Year - 2015
« Equity Financing Deal of the Year - 2014
2017 *  Professional Services Deal of the Year, Above $100 mm - 2014
-2004 » Dealmaker of the Year - 2012
ANNUAL AWARDS 2010 - 2014 «  Professional Services Deal of the Year, Above $100 mm - 2012

* Boutique Investment Bank of the Year - 2011

m + Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010

| « T Services Deal of the Year, Below $500 mm - 2010
» Cross-Border Deal of the Year, Below $500 mm - 2010

M&A Advisor + Dealmaker of the Year - Steve McLaughlin - 2007
Awards + Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007

» Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; « Equity Financing Dealmaker of the Year — Steve McLaughlin — 2008
A * Information Technology Deal of the Year - 2008
Middle Market 2006 - 2008 *  Financial Services Deal of the Year — 2008

Financing Awards « Financing Professional of the Year — Steve McLaughlin - 2006
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco from

Steve McLaughlin gglc(ll]lgﬂn 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market 23
Managing Partner \Slcsre) MBA
arton M.B.A.
Larrv Furlon oldman Formerly with Goldman, Sachs & Co. in New York, London and Los Angeles
y 9 gacns beginning in 1995 22
Managing Director Wharton M.B.A.
. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P. Morgan
Greg Smith @uemn Lynch / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and Investment
ging JPMorgan Banker
Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan AIQ 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director v i 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
Former Global Head of Strategy at First Data
Steve Stout J.PMorgan Formerly Led J.P. Morgan Payments Investment Banking 20
; i Former Equity Research Analyst on #1 ranked team at UBS and Economist at
Managing Director First Data the Federcjal R}(/aserve Bank ’
. oldman Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe Goene Started at FT Partners in 2002 16
Managing Director iO Un(jf{\/ﬁg Z\/I&A Advisor Award Winner 2013
arvard M.B.A.
Formerly with Raymond James’ Technology & Services investment bankin
Kate Crespo o y y 9y g
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 16
Managing Director Dartmouth M.B.A.
Timm Schipporeit Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of European
) ] = Index Technology Investment Banking Team in London 15
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
; 20+ years experience executing / implementing financial and
Andrew McLaughlin . ye P g/1mp 9
9 DG'OItte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



