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Meituan-Dianping Raises $3.3 Billion in Financing

Transaction Summary

= On January 20, 2016, Meituan-Dianping, China’s
largest group-buying deals site, announced that it
closed a $3.3 billion round at a valuation of $18 billion

— The Company claims that this is the largest single
funding round ever raised by a venture-backed
Internet startup in China @

— Participation in the round include returning
investor Tencent, DST, TBP Capital, Canada
Pension Plan Investment Board, Baillie Gifford,
CDB Kai Yuan Capital Management, Capital
Today and Temasek Holdings

— Meituan-Dianping’s current valuation puts it at No.
5 on CrunchBase’s unicorn leaderboard, behind
Uber, Xiaomi, Airbnb and Palantir Technologies,
and just ahead of Chinese taxi app Didi Kuaidi,
which is also backed by Tencent and Temasek
Holdings @

= Meituan-Dianping was formed in October 2015 when
Meituan, backed by Alibaba and Dianping, which is
backed by Tencent, merged

= In November, The Wall Street Journal and the
Financial Times reported that Alibaba was seeking to
sell its roughly 7% stake in Meituan-Dianping for
around $1 billion @
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“We both recognize the enormous potential of China's 020
[online-to-offline] industry, and therefore this strategic
cooperation was a shared, and almost inevitable, decision.”

- Zhang Tao, Co-CEO of Meituan-Dianping
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meituan.com dianping.com

Co-CEOs: Xing Wang, Zhang Tao
Headquarters: Beijing, China
Formed: 2015

s Meituan-Dianping is a group-buying website specializing in
localized customer services

— The Company is one of the largest players in restaurant
bookings, movie ticketing, e-coupon promotions and
other online-to-offline services

— Meituan and Dianping still operate as separate brands @

s The Company claimed to process RMB 170 billion
(approximately $25.8 billion) in gross merchandise volume
(sold online) last year and currently serves about 150 million
monthly active users who place about 10 million orders each
day @
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Source: Company press release, Company website, Global Times, FT.com, Deal Street Asia.
“Meituan-Dianping, China’s Largest Group Deals Site, Closes Massive $3.3B Round At $18B Valuation,” TechCrunch.com, January 20, 2016.

(2) “China's Meituan-Dianping raises over $3.3 billion, values firm at $18 billion,” Businessinsider.com, January 20, 2016.
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Overview of FT Partners

FT Partners is the Leader in Financial Technology Investment Banking

Financial Technology Partners LP
FTP Securities LLC

is pleased toannounce(ts ole as

strategic and financial advisor o

Heartland

inits sale to

9 globalpayments
&

for total consideration of

$ 4,300,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announceits role as

Strategic and financia advisor o

P{ MERCURY"

inits cash sale to

vantiv

for total consideration of

$ 1,650,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceits exclusive role as
Sole strategic and financial advisor o

CentraIPayme_ntﬁ

SYS

valuing the Company at approximately

$ 110,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased o announceits role as

strategic and financia advisor o
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inits sale to
.

Vista Exily Partaare
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$ 1,500,000,000

“The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceils exclusive role as
Sole strategic and financial advisor (o

P{ MERCURY"

inits approximately 60% Growth
Investment by

SILVERLAKE

for a value up to

$ 900,000,000

“The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased o announcefts exclusiverole as
sole sategic and financial advisorto

* .
0.0 Direct

inits recapitalization by

THE BEEKMAN
GROUP

The Only Investment Bank
ial

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceits exclusive role as
sole strategic and financial advisor to

~ ¢

VERUS
inits sale to

for cash consideration of approximately

$ 325,000,000

“The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceits role as
strategic and financialadvisor (o

MSERRARY

WorldPay

aportiolio company of

BainCapital

s [
$ 100,000,000+

The Only Investment Bank
Focused Exclusively an Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased o announcefts exclusive role as
sole srategic and financial advisorto

Merchant
Warehouse

inits Significant Growth Recapitalization by

i AARTHENON
=== _APITAL PARTNERS

$100,000,000+

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceils exclusive role as
sole strategic and financial advisor to

inits sale to

¥¥¢ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

“The Only Investment Bank

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceils exclusive ole as
sole strategic and financial advisorto

SOLVERAS

PAYMENT SOLUTIONS™

inits sale to
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valued at approximately

$ 51,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceits exclusive role as
Sole strategic and inancial advisoro

x
PROPAY

in its sale to

SYs

for total consideration of approximately

$ 135,000,000

The Only Investment Bank

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceils exclusive role as
Sole strategic and financial advisor (o

O vAPSTONE

ints in its minority investment led by

ACCEL

PARTNERS

For total consideration of approximately

$ 50,000,000

The Only Investment Bank
Focused Exclusively on Financial Technology

Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce s exclusive role as sole
strategic and financial advisorto

in its major growth investment by

Great Hill
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The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announceits exclusive role as sole
strategic and financial advisor to

nmi

in its growth investment by

Ogs BregalSagemount

for a total valuation of nearly

$200,000,000

he Only Investment Bank

T
Focused Exclusively on Financial Technology

Unparalleled experience in Payments across entire spectrum of transaction types and

dynamics, with extremely strong execution and outcomes
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Overview of FT Partners

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has 2015 ™ Dealmaker of the Year

been recognized m Technology Deal of the Year

as InYeStment m Equity Financing Deal of the Year

Banklng Firm of 2014 m Professional Services Deal of the Year, Above $100mm
the Year and

regularly achleves 20215 2012 | Dealmal-(er Of the -Year

Merger and -2004 m Professional Services Deal of the Year, Above $100 mm

ANNUAL AWARDS

Financing Deal of m Boutique Investment Bank of the Year

the Year m 2011  m Deal of the Decade

recognition m 10 Deal of the Year Nominations Across 9 Categories
m Upper Middle Market Deal of the Year, Above $500 mm

Miﬁvg:jgslsor 2010 m IT Services Deal of the Year, Below $500mm
m Cross-Border Deal of the Year, Below $500mm
m Dealmaker of the Year — Steve McLaughlin
2007 m Business to Business Services Deal of the Year
m Computer and Information Technology Deal of the Year, Above $100mm
m Financial Services Deal of the Year, Above $100mm
Institutional Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List
HERL 2015 = g

m Consecutively ranked (2006, 2007 and 2008) among the top Bankers in

Institutional Investor 2006-2008 : :
Financial Technology

Annual Ranking

m Equity Financing Dealmaker of the Year — Steve McLaughlin
2008  wmInformation Technology Deal of the Year

" m Financial Services Deal of the Year

WINNER m Financing Professional of the Year — Steve McLaughlin
Middle Market 2006 m Financing Deal of the Year - Equity

FINANCIAL Financing Awards m Financing Deal of the Year - Debt

TECHNOLOGY

Note: Bold represents awards that FT Partners has won, italics represents nominations.
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Overview of FT Partners

Platform of Choice for Clients and Bankers Alike

63
FT Partners’ Last Decade ‘

~10x Number of resources
~10x Total senior banker experience

46
~2X Average senior banker experience

~6X Number of senior bankers

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

2015
IlEployees —e—Number of Directors / MDs =0O==Total Exp. Of Directors / MDs (Years)
Avg Years of Director / MD Experience
6 7 8 9 10 11 12 13 14 15 16 13 14 16 17
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Overview of FT Partners

The FT Partners Senior Banking Team

Name / Position

Prior Background

Experience / Education

Years of Experience

Steve McLaughlin

Founder, CEO and
Managing Partner

Larry Furlong
Managing Director

Greg Smith
Managing Director

Tim Wolfe
Managing Director

Andrew McLaughlin

Managing Director, Research &
Business Development
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(35 Merriti Lynch
JEMorgan

sterne
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Deloitte

Formerly with Goldman, Sachs & Co. in New York and
San Francisco from 1995-2002

Formerly Co-Head of Goldman Sachs’ Financial
Technology Group (#1 market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London
and Los Angeles beginning in 1995

Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill
Lynch / J.P. Morgan / Sterne Agee

Recent coverage included V, MA, TSS, GPN, HPY, DST,
ENV, FISV, FIS & JKHY among others

Formerly with Goldman, Sachs & Co. beginning in 2000
40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.

Leads FT Partners’ Research and Business Development
Team

Formerly with Deloitte Consulting
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