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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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WorldRemit Raises $40 million in Series C Financing

)
L ]
Transaction Summary remit.
Transaction Summary Transaction Commentary
+ On December 7, 2017, WorldRemit announced that it has Tﬁ’s new f“”dingt will fuel our Qt;OWtc’,Z”dV’\}e’P b”";g Ou(fjierVitCte ti
. e . X . millions more customers across the globe. We are pleased to attrac
raised $40 million in Series C financing led by LeapFrog LeapFrog Investments, a strategic investor whose profit with a purpose
Investments mission is aligned with ours.”

— Existing investors Accel and TCV also participated

— The latest financing round values WorldRemit at ~$668 worl rerﬁit Co_;iTnaJLfgggg

million (or just under £500 million), which is up from its
debt round in February 2016, when the company was
valued at $500 million, according to a TechCrunch article

“This investment is an opportunity to bring a global leader in digital

remittances into the LeapFrog portfolio. WorldRemit’s model is uniquely

— To date, WorldRemit has raised $220 million in total suited to scale and offers a best in class service that is vital to the
funding livelihood of millions of consumers in LeapFrog’s core markets. The

company also has a huge potential to expand globally — a combination

+ WorldRemit is a P2P digital money transfer service focused on that puts it at the heart of our profit with purpose philosophy. I'm

remittance in developing countries delighted that a world-class fintech company like WorldRemit is choosing
LeapFrog as its partner for growth in the emerging markets.”

— The Company has a user base over 2 million and more

than half of its transactions flow into African countries p
Stewart Langdon
— The Company's service is currently utilized in 50 countries LEAPFROG Partner
and facilitates remittance payments to 148 countries
— Since its 2015 Series B round, the Company has launched Selected Financing History
"206 new services" and experienced a 400% increase in
Date Size ($ in mm) Series / Stage Investors

its transaction volume

* This round of financing will be used to increase global growth 11/07/17 $40 Series C L:.ufm Accel TCV
including further expansion into Japan and Indonesia

- 02/10/16 45 Debt TripLEPOINT
— APAC now accounts for 25% of WorldRemit's total © Ot
revenue
02/18/15 100 Series B TCV Accel
03/12/14 40 Series A Accel

Source: Company press release
(1) TechCrunch: “WorldRemit nabs $40M at a $670M valuation to boost its money transfer business”


https://techcrunch.com/2017/12/06/worldremit-nabs-40m-at-a-670m-valuation-to-boost-its-money-transfer-business/
https://techcrunch.com/2017/12/06/worldremit-nabs-40m-at-a-670m-valuation-to-boost-its-money-transfer-business/

WorldRemit Raises $40 million in Series C Financing

WorldRemit Overview

Company Overview

<,
worldremit.

CEO: Ismail Ahmed
Headquarters: London, U.K.
Founded: 2010
. WorldRemit is a leading online money transfer service that

enables individuals to transfer funds to friends and family online
via computer, smartphone or tablet

—  The Company's services enable individuals to transfer funds
from a bank account or card, while offering recipients the
ability to receive the transfer through cash pickup, bank
deposits, mobile money or airtime top-up

—  The Company's P2P system currently processes over 600,000
transactions per month originating from 50 countries ("

. The Company aims to serve 10 million customers connected to
emerging markets by 2020

- The Company estimates that the remittance market is worth
more than $600 billion

. In the past year, WorldRemit added Android Pay to its services,
increasing access to 130 million mobile money accounts via its
network

- The Company also announced a partnership with Arsenal FC
to increase brand presence to 74 million soccer followers
worldwide

Source: Company website, company press release

(1) Bank Innovation: “WorldRemit Now Handles 75% of Mobile Remittances, Looks to Add Android Pay”

FT PARTNERS RESEARCH

<)
worldremit.

Products and Services

Transfer Money From:
2 CREDIT e‘.@
E-& 5678 \_/

Debit card Credit card Bank transfer

Receive Funds Through
& & L B

Bank deposit Cash pickup Mobile Money Airtime top-up
Low Cost Fast
Low upfront fees & Instant transfers
transparent @ with notifications
exchange rate via SMS and email
Simple Trusted

Rated llent” b
24/7 service — no ated “excellent” by

customers on
= E agents to visit

v)  Trustpilot


https://bankinnovation.net/2017/05/worldremit-now-handles-75-of-mobile-remittances-looks-to-add-android-pay/
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<
WorldRemit Selected Financial Overview worldremit.
" Converted from Euros to
worldremit. aoproimatcty 148 Us
Revenue / % Growth Gross Profit / % Margin
($in mm) $55.4 (% in mm) $32.6

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
EBITDA EBIT
(% in mm) ($ in mm)

($13.1) ($13.5)

($14.8)
($18.3)

($24.6) ($25.9)
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

Source: Companies House



WorldRemit Raises $40 million in Series C Financing

Overview

LEAPFROG

INVESTMENTS

Andrew Kuper \' Jim Roth
Founder & CEO * ' Co-Founder &
Partner

Gary Herbert
Partner

Stewart Langdon
Partner

Locations

New South Wales,
Australia (HQ)

Edinburgh, UK

*  London, UK « Johannesburg, South
Africa

* Port Louis, Mauritania *  Washington, D.C., USA

About

Founded in 2007 by Andrew Kuper and Jim Roth

LeapFrog makes private equity investments in
high-growth, purpose-driven financial services
and healthcare businesses in emerging markets
in Asia and Africa

Investments span across 33 emerging markets

LeapFrog aims to exit investments via IPO, trade
sale, a sale back to a partner, or a management
buyout

1) ltalics indicate preferred control / geography.
2)  * denotes M&A exit; ** denotes IPO exit.
3)  Deal Amount in mm.

LeapFrog Investments Overview

Investment Preferences

Fund Sizes:

Funds Raised:
Investment Range:
Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

$400mm
2014

$10 - 50 mm
NA

NA

Minority
Asia, Africa

Seed, Venture,
Growth

Information
Technology,
Software,
Communications,
Wireless and
Consumer Tech

\ L ]
remit.

Selected Recent Investments / Exits

Date

12/17

06/17

05/17

04/17

03/17

08/15

02/15

04/14

03/14

12/13

Company
WorldRemit (Series C)
Cignifi (Later Stage VC)
AllLife (Series A)

BIMA (Series C)

Fincare (Secondary)

IFMR (Eight Road Ventures;
Standard Chartered Private
Equity)*

Jumo (Early Stage VC)

BIMA (Early Stage VC)

IFMR (Eight Road Ventures;
Standard Chartered Private
Equity)*

Jumo (Early Stage VC)

Deal Amt.3

$40

NA

NA

17

75

25

25

22

25

Board Rep.
Stewart Langdon
NA
Gary Herbert
Stewart Langdon

NA

Michael
Fernandes

NA

Stewart Langdon

Michael
Fernandes

NA

Sector

Pymts

Bnkg

Ins

ns

Bnkg

Bnkg

Bnkg

ns

Bnkg

Bnkg



FT Partners - Focused Exclusively on FinTech

FT Partners Research - Global Money Transfer

Global Money Transfer: Emerging
Trends and Challenges

NOVEMBER 2017

Global Money Transfer

. Emerging Trends and Challenges

The Only Investment Bank Focused Exclusively on FinTech

San Francisco * New York ¢ London

Click picture to view report

FT Partners' 213-page report provides an in-depth look
at the Global Money Transfer space. The report focuses
on key trends within two distinct industry segments:

The emergence of “International Payment Specialists”
as a distinct and fast growing industry segment
attracting significant interest from strategic buyers
and financial investors

The disruption of the traditional “Consumer
Remittance Providers” by new, emerging / fast
growing entrants leading with mobile and other
technology-based solutions

Additional highlights of the report include:

CEOQ Interviews
Public Company Comparables
Profiles of selected companies in the space

Financing and M&A transactions as well as selected
detailed profiles of significant deals


http://finte.ch/1CEUM0l
http://finte.ch/1CEUM0l
http://finte.ch/1CEUM0l
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Selected Money Transfer / International Payments Transactions (2009 to Present)

Selected FT Partners Transaction Value

Deals Noted Target Buyer / Investor Date ($ in mm)
TransferMate Allled Irish Bank 11/19/17 $35
FT Partners has =
advised on “/Transferwise P QLOMUTUAL 11/02/17 280
several of t!1e ) Remitly PayU 10/31/17 115
most prominent FINTRAX
transactions in Planet S GReur 10/26/17 ~250
the Money Commonvwealh mgngycorp¢ 05/10/17 NA
Transfer / &
International Cambridge. WFLEETCOR' 05/01/17 C900
Payments sector Transferwise | 05/25/16 26
@ Remitlg 8z STRIPES GROUP 04/26/16 39
< ‘%Eﬁgﬁ“cy , 03/29/16 65
Currencies Pajamon
Direct (IORRAI;.JUAPITAL 08/11/15 310+
xioom ' PayPal 07/01/15 890
. [ ]
azimo frog 06/15/15 20
dremit TCV 02/18/15 100
. ANDREESSEN
7 Transferwise HOROWITZ 01/25/15 58
moneycorp® . 08/29/14 352
HiF 2 05/10/14 a4
Sale / IPO 09/23/13 480
“5uioH WAL 07/05/11 971
05/07/09 371

@ﬁz CUSTOM
socs  HOUSE
e

moving money for better


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
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Leading Advisor in the Money Transfer / International Payments Sector

Financial Technology Partners LP
FTP Securities LLC

s pleased lsive role as
sole strategic and fnancial advisor o

% Remitly

i its Series D financing led by

[
Uy W

for total considerstion ofup to

$115,000,000

INANGIAL

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Largest independent
digital money transmitter
in the U.S.

Financial Technology Partners LP
FTP Securities LLC

schsive e
acvisor o

s pleased to anounce
4 stategic and fnanc

. [ ]
Yzimo
in its Series E financing led by
far approximately

$ 20,000,000

Tha Only bwvostmont Bink
Focusod Exciusivoly on Francal Technolgy

Global payment processing
business providing internet
and mobile-based

inter-country consumer money

transfer services

Financial Technology Partners LP
FTP Securities LLC

exchsiv tegic and IPO Advisor to

inits

Initial Public Offering

valuing the equity at approximately

A$ 480,000,000

Tha Only bwvostmont Bink
Focusod Exciusivoly on Francal Technolgy

International payment
specialist providing online
international payment
services for consumer and
business clients

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce i role as
strategic and fnancial advisor to

5

in its sale of
T Travelex

CURHER Y

Wan SELECT

to

b

yite

3%
L
Global Blue
far tatal consideration of

A% 65,000,000

Tha Oniy irvestmont fank
Focused Exclusiroly on Financal Tachnology

Leading provider of electronic
payment transaction processing
services, including DCC, MCP
and payment card acceptance

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce i exchisive ke as
sole stategic and fnancial advisor to

% CUSTOM
ShoAs  HOUSE
et

inits sale to

for total cash consiceration of approximately

$ 370,000,000

The Oniy irvestmont lank
Focusad Exclusivoly on Financisl Tachnalogy

Leading independent
provider of robust,
multi-channel, international
B2B payment solutions

Financial Technology Partners LP
FTP Securities LLC

s pleased to snounce s excl

sole sategic ana

Planet

PAYMENT
inits sale to

FINTRAX

GROUP

& partiolia company of

eurazeo

for total consideration of approximately

$ 250,000,000

s et o Proncit Tty
Leading provider of
international payment
processing and multi-
currency processing services

Financial Technology Partners LP
FTP Securities LLC

& pleased to @nounce s &

sole swategic and fin

Cambridge.

WFLEETCOR’

for tetal consi

C $ 900,000,000

e to

aticn of

Tha Oniy irvestmont fank
Focused Exclusiroly on Financal Tachnology

Leading provider of
integrated, B2B cross-
border payment
services

Financial Technology Partners LP
FTP Securities LLC

1ce its exclusive

s pleased 1o
i advisor to

role a8

(™ Currencies
\== Direct
Palamon
(o wypiral EAetrtrens
CORSAIR CAPITAL

for total consideration of

$ 310,000,000+

Tha Only bwvostmont Bink
Focusod Exciusivoly on Francal Technolgy

Leading, privately-owned, non-
bank provider of non-cash foreign
exchange and payments solutions

to private and corporate clients


http://twitter.com/ftpartners
http://twitter.com/ftpartners
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Timeline of Selected FT Partners Payments Processing Transactions

. & Remitly
FT Partners has a history of . @ ggwgdge% € Pianet  5115mm
executing on some of the m o W CS900mm sozomm,  Tinancing
most ground-breaking D @ L5:|E6Ttgo o Saleto  FOYU

. . $70mm strategic cardconnect. . FINTRAX
Payments transactions in the : 9 AN —===
. investment from Giftm $438mm PIVOTAL
last decade+ «s CIBC - Sale to GE Shmerat Sale to oo EEETE
TRANSFI Rsrw @:lu $S1a2|2r't‘;n " nTECh(NAASCDgQU LﬁITtCI)on o P $300 mm FRANCISCO InVeSS:::teen? I"f:rom
$675mm YAPSTONE Bain Capital Ventures >, BLACKHAWK Heartland Sale to PARTNERS NOVACAP@
Recap ggo R ZHe sasbn VISA @
. Adams Capitsl Management V. t'
P MERCURY" Financing from d p{ MERCURY" _Sale to é$uSa2l5°r:r:
$900mm ACCEL JU 0 $2bn Sale to globalpayments
Majority Growth ki < cardconnect.
Sale to centurv Financing from vaniiv Currencies
X 9 - $750mm
SILVERLAKE i $1P6\;M ENTS ROUTE SIXTY-5iX :31Dgect .\ Sale to
- . +mm mm
/e .
Verifone - . A T sale to = TRANSFIRST" pg?clf to FlrstData,I
$177mm ¥ HOUSE $135mm 3 Worldpay R $1.5bn et e Centra Paymeﬂtj
PO (r:;lszsl;\Ze $53 7|0mm ';asleYtos nM Sale to CORSAIR CAPITAL Regapg’
ale to A 35 . .
Payments) R Growth v @ Remitly T Y
];/'nk $32I5mm m nml Inv?stment Vista Equity Fann;SARQE)_)r)K $38.5mm Valuation
Sale to rom Financin
(now WorIdPay uUs) CentralPa ent@ GrOWth . . g Of $700mm
$525mm N m ) Investment gxrRthN }E‘igl SI F?nzasnn:iT f@avidxchange
Sale to SOLVERAS $110mm from 9 $253mm
o Sale t )
gﬁ T:'ngﬁoa{algank PAYHENT EOLUTIONS™ TéeYOSw ogs BregalSagemount Yzimo Financing from
of Scotlan $50mm _ PIVOT
ET‘Q $20 . FETH THiRD Bank
f"E ’\l’e mm Bain Capital
m sale to Financing from wea = TpG e~
p Sale to &= TRANSFIRST card $416mm = frog PRy :
Verifone Sale to o © YAPSTONE
CAyAn Sale / IPO Az lEl
VVerifone $5f10mrp Debt (fka Merchant twitter __Sumup $60mm Debt
Financing to Warehouse) Financing from Fi ina f
$292mm acquire in its crouon] E inancing from
Debt ,

o Recap by
Recap /’.’pmaﬂ o D BBVA

APITAEI}I’Q%‘NERS ()gB BregalSagemount
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Remitly’s $115 million Series D Financing

Overview of Transaction
*  On October 31, 2017, Remitly announced it has agreed to raise up to $115
million in Series D financing led by Nasper’s FinTech investment division PayU,
a global online payment service provider
- Existing investors, Stripes Group, DFJ and DN Capital will also
participate in the round
- Laurent le Moal, PayU CEO, will join Remitly’s board of directors
following the investment
+  Remitly is the largest independent digital remittance company in North
America, transferring nearly $4 billion in annualized volume
+  Naspers is a global internet and entertainment group and one of the largest
technology investors in the world, with investments in Tencent and Flipkart,
among others
- PayU is focused on empowering people through financial services
supporting over 300,000 merchants and millions of consumers making
online payments
Significance of Transaction
+  PayU's heritage in local payments in growth markets along with its focus on
providing access to products that meet local needs, will assist Remitly in further
expanding its global footprint
FT Partners’ Role
«  FT Partners served as the exclusive strategic and financial advisor to Remitly on
this transaction
*  FT Partners also previously advised Remitly on its $38.5 million Series C
financing
+  This transaction further supports FT Partners’ continued success advising

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

& Remitly

in its Series D financing led by
|
. - :1 -

for total consideration of up to

$115,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

leading companies in the Money Transfer / International Payments space


http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/remitly
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FT Partners Advises Planet Payment on its Sale to Fintrax Group

Overview of Transaction

On October 26, 2017, Planet Payment (NASDAQ: PLPM) announced it has
entered into a definitive agreement to be acquired by Fintrax Group for $4.50
per share in cash

Headquartered in New York, Planet Payment is a leading provider of
international payment processing and multi-currency processing services

- Planet Payment provides services in 23 countries and territories across
the Asia Pacific region, North America, the Middle East, Africa and
Europe, primarily through its 76 acquiring bank and processor
customers

A portfolio company of Eurazeo since 2015, Fintrax Group is a leader in multi-
currency digital payment processing, providing international shoppers,
merchants, partner banks and acquirers with easy, fast and reliable services

Significance of Transaction

The acquisition of Planet Payment will expand Fintrax’s ability to serve global
customers, particularly in the U.S., Canada, the Middle East, Latin America,
China and South East Asia

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Planet
Payment and its Board of Directors

This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for leading FX / International Payments companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Planet

PAYMENT®
in its sale to

FINTRAX

GROUP

a portfolio company of

©

eurazeo

for total consideration of approximately

$ 250,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Cambridge on its C$900,000,000 Sale to FLEETCOR

Overview of Transaction

On May 1, 2017, Cambridge Global Payments (“Cambridge” or the
“Company”) announced that it has entered into a definitive agreement to be
acquired by FLEETCOR (NYSE:FLT) for C$900 million

Headquartered in Toronto, Canada, Cambridge is a leading provider of
integrated, B2B cross-border payment services

— Cambridge is one of the largest privately-owned, non-bank
international payment specialists worldwide

FLEETCOR is a leading global provider of fuel cards and workforce payment
products to businesses

— FLEETCOR's payment programs enable businesses to better control
employee spending and provide card-accepting merchants with a
high volume customer base that can increase their sales and
customer loyalty

The transaction is expected to close in the third quarter of 2017

Significance of Transaction

The acquisition of Cambridge enables FLEETCOR to enter the B2B cross-
border payments market, a $145 billion global revenue market opportunity

Additionally, the acquisition also enhances FLEETCOR's global corporate
payment capabilities, allowing FLEETCOR to pay both domestic and
international AP payments for the same client

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cambridge
in this transaction

This transaction demonstrates FT Partners’ continued success advising
leading FinTech companies and generating highly successful outcomes in the
International Payments space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Cambridge.

in its sale to

SFLEETCOR’

for total consideration of

C $900,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Remitly on its Growth Financing

Overview of Transaction

On April 26, 2016, Remitly (or the “Company”) announced its “Series C"
investment led by Stripes Group LLC (”Stripes”)

Remitly is the largest independent digital money transmitter in the United
States

Headquartered in Seattle, Remitly has focused on the largest markets and
built a proprietary network of banks and cash pickup locations to deliver
funds quickly and securely overseas, while creating a scalable core
remittance platform that offers unique features that deliver on promises to
customers

Stripes is a leading growth equity firm that invests in Internet, Digital
Media, Software and Branded Consumer Products businesses around the
world with a focus on partnering with market-leading companies with
proven business models that are generating exceptional growth

Significance of Transaction

The transaction demonstrates the increasing disruption within the money
transfer space as consumers look for more cost effective, safe and efficient
remittance options

With the investment, Remitly will look to expand its product offering to
new corridors and build out internal staff to help bolster operations

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly
and its Board of Directors

FT Partners leveraged its deep knowledge of the Company, extensive
experience and broad industry relationships to help achieve a highly
favorable outcome for the Company

This transaction demonstrates FT Partners’ continued success advising top-
tier companies within the payments and international money transfer sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

& Remitly

in its growth financing led by
\'I‘
3% STRIPES GROUP

for total consideration of

$ 38,500,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
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FT Partners Advises on $310,000,000+ Sale of Currencies Direct

Overview of Transaction

On August 11, 2015 Currencies Direct Holdings Ltd (“CDH" or the “Company”)
announced its sale for $310+mm to a buyer consortium formed by Corsair
Capital and Palamon Capital Partners

- Prior to the transaction, CDH was owned by the Azibo Group

Headquartered in London, CDH is a leading, privately-owned, non-bank
provider of non-cash foreign exchange and payments solutions to private and
corporate clients
- Comprehensive international payment offering is available to clients both
online and offline
Corsair Capital and Palamon Capital Partners are leading, global private equity
firms focused on financial services and European growth services, respectively

Significance of Transaction

Enables CDH to continue to accelerate its growth strategy in the international
payments market

Combined resources and expertise of CDH and the buyer consortium group
position the Company extraordinarily well to further its leadership in the
marketplace

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Currencies
Direct and its Board

Developed extensive marketing materials and financial analyses to highlight the
unique aspects of the business, and led all aspects of transaction execution

Transaction highlights FT Partners’ continued success advising leading
companies and generating highly successful outcomes in the international
payments space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as financial advisor to

Currencies
Direct

in its sale to

Palamon

ff;.'@-‘;'mf e st sers
CORSAIR CAPITAL

for total consideration of

$ 310,000,000+

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
http://www.ftpartners.com/transactions/currencies
http://www.ftpartners.com/transactions/currencies
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FT Partners Advises OzForex on it’s a $480,000,000 Sale and IPO

Overview of Transaction

+  OzForex Group (“OzForex") completed its Sale & Initial Public Offering and
began to trade on the Australian Stock Exchange (“ASX") under the ticker
symbol OFX

- Stock closed first day of trading up ~30%
+  OzForexis an online, global payments provider that offers individuals and

SMBs a platform to purchase foreign currency to facilitate international
transactions

+  Prior to the offering, OzForex was owned by Accel Partners, The Carlyle Group,
Macquarie Bank and other founder / private investors

Significance of Transaction

+  Transaction was a sale of ~100% of the equity of the company to a “club” of
institutional investors, followed by an IPO (one of the largest IPOs of an
Australian company)

- Highly innovative “club-deal” structure allowed for reduced risk and
certainty for existing investors
* Investors given the ability to sell ~100% of their interests in the Company;
certain investors chose to retain a small portion of their ownership

FT Partners’ Role

»  FT Partners served as exclusive Financial, Strategic and IPO Advisor to OzForex
and its Board of Directors

+  FT Partners managed the very unique dual-track M&A / sale and IPO process,
effectively achieving an "M&A" outcome for shareholders in the public markets
(~100% liquidity)

«  FT Partners’ advisory role simplified and expedited the “time-to-market” period
due to the significant amount of up-front work completed prior to the
engagement of potential M&A sale buyers and underwriters

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive Financial, Strategic and IPO Advisor to

Initial Public Offering

valuing the equity at approximately

A$%$ 480,000,000
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Custom House on its $370,000,000 Sale

Overview of Transaction
e Custom House, Ltd. (“Custom House") announced its sale to Western Union Fi . | T h | P LP
(NYSE: WU) for US$370 million in cash Inancial 1echnology Fartners
FTP Securities LLC

+  Custom House is the largest independent, international B2B payments provider
in the world is pleased to announce its exclusive role as

+  Western Union is the world’s largest money transfer business sole strategic and financial advisor to

+  Custom House was backed by Great Hill Partners, one of the leading private

equity firms across the financial technology sector; transaction represents one
of Great Hill Partners’ most successful exits to date

CUSTOM
HOUSE

Significance of Transaction

+  Transaction represents the one of the largest, independent private equity-

_ in its sale to
backed payments transactions

+  This acquisition allows Custom House to leverage its extensive online and
offline international B2B payments solutions with Western Union'’s global
footprint, strong brand and balance sheet to rapidly build market share and

penetrate new opportunities around the globe

‘ o ' for a total cash consideration of approximately
+  Custom House expected to provide a strong, diversified growth engine for

Western Union outside of its core remittance business and will strengthen
Western Union’s presence in the SME segment globally 3 7 0 y 0 0 0 ) 0 0 0
+  The acquisition of Custom House supports Western Union’s strategic plan by

entering a new growth market and diversifying its product portfolio SR

FT Partners’ Role

TECHNOLOGY

PARTNERS
+  Demonstrates FT Partners’ ability to consummate transactions with strong
The Only Investment Bank

valuations, despite an incredibly challenging economic environment Focused Exclusively on Financial Technology
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Award-Winning Investment Bank Focused on Superior Client Results

. o 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
lnstltutmnal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealmpakers” > g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 « Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_%2%102 »  Professional Services Deal of the Year, Above $100 mm - 2014
» Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards

» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004
4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008

+ Information Technology Deal of the Year - 2008

M'ddlww;\l;l ket 2006 - 2008 » Financial Services Deal of the Year — 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards
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The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin E‘é'c‘}.'g‘““
Founder, CEO and
Managing Partner
Larry Furlong el
Managing Director
Greg Smith &?Merrﬂl Lynch
Managing Director

JPMorgan

Osman Khan AIQ
pric

Managing Director

Steve Stout JPMorgan
Managing Director F"-St Datav
Tim Wolfe fioigman
Managing Director

Timm Schipporeit Morgan Stanley
Managing Director “=— Index

— Ventures

Andrew McLaughlin

Deloitte

Managing Director

Prior Background

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San Francisco
from 1995-2002

Former Co-Head of Goldman Sachs’ Financial Technology Group (#1
market share)

Wharton M.B.A.

Formerly with Goldman, Sachs & Co. in New York, London and Los
Angeles beginning in 1995
Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst and
Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking
Former Equity Research Analyst on #1 ranked team at UBS and
Economist at the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at Index
Ventures

20+ years experience executing / implementing financial and
operational strategy
Formerly with Deloitte Consulting

Years of Experience

22

22

21

20

19

15

14

11



