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FT Partners - Focused Exclusively on FinTech

FT Partners Overview

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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Raising
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Strategic Consortium
Building
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ADVISORY
Anti-Raid Advisory /
Shareholder Rights Plans
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Divestitures

e The Information

Named Silicon Valley’'s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information
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Board of Directors / o INSIGHTS
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tional

Investen

itul

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”
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Numerous Awards for Transaction
Excellence including
“Deal of the Decade”
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EVO Payments Completes its IPO Raising $224 million

IPO Overview

Key IPO Statistics

UNITED STATES

B

" PAYMENTS

INTERNATIONAL

CEO: J G. Kell
ames - hely SECURITIES AND EXCHANGE COMMISSION
Headquarters: Atlanta, GA
FORM S-1
Founded: 1989
e 2,000 EVO Payments International
Prospectus File Date: April 30, 2018 Evo ﬁTAE!NMEI‘\H\lTS

Ticker: NASDAQ:EVOP
(NASDAQ:EVOP)
Gross Proceeds: $224 mm
James G. Kelly
Shares: 14,000,000 Chief Executive Officer
" Ten Glenlake Parkway, South Tower, Suite 950
Filing Range: $14.00 - 16.00
Atlanta, GA 30328
Listing Date: May 23, 2018
Offer Price: $16.00 JPMORGAN CHASE & CO.
The IPO priced at $16.00, the high end of the range, and ended ' SUNTRUST
the first day of trading at $19.02, up 18.9%. ‘_l!.-‘.-’{f//: RoBINSON
— HUMPHREY Deutsche Bank
Use of Proceeds Bankof America %%

A
Cltlgl'OUpJ Merrill Lynch

The Company intends to use the offering proceeds for working
capital and general corporate purposes, and to repay outstanding
loan borrowings.

Source: Company website, prospectus
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EVO Payments Overview

Company Overview

EVO Payments is a global merchant acquirer and payment
processer with customers throughout North America and
Europe

— The Company serves roughly 525,000 merchants

— EVO processes more than 900 million transactions in

North America and over 1.7 billion in Europe per year

EVO sells its end-to-end integrated processing solutions for

partners and merchants through 3 strong sales channels:
— Tech-enabled
— Direct
— Traditional

The Company has a number of valuable partnerships
throughout the world

— EVO is supported by more than 1,400 partnerships
with ISVs, IPOS dealers and eCommerce gateway
providers

— The Company also has exclusive referral relationships
with 11 top financial institutions with over 10,000
branch locations

Through its advanced, proprietary technology and skilled

management team, the Company increased revenue to $505

million in 2017

Source: Company website, prospectus, Capital 1Q

212 R

Products and Services

Payment Acceptance

+ Traditional POS terminals

* Smartphone and tablet-based mobile solutions
+ Flexible data gateways

* Hosted payment solutions

Acquiring and Processing

* Principal member of Visa and Mastercard

+ Direct acquiring and end-to-end transaction processing

* Process in 130 currencies throughout 50 different markets

+ Alternative and non-cash payment methods accepted

Fraud and Loss Prevention
+ Sophisticated solutions backed by advanced technology
* Prevent, manage and reduce fraud-associated costs

* PCl compliant

Additional Services

* Accelerated funding

* Advances

+ Cash back

* Check guarantees

» Dynamic currency conversion

* Prepaid, gift and loyalty services
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 PAYMENTS

INTERNATIONAL

EVO Payments Overview (cont.) 2V

Omni-Channel Solutions Across All Points of Acceptance and Value-Added Merchant Services

Merchant Acquiring J EMV Compliance J

O
=
Transaction Processing J 22 Reporting & Analytics J

Integrated Solutions J

Fraud Prevention J

Gateway Services J Gift & Loyalty J

o/

POS Terminals J Merchant Funding J

Marketing Services J Alternative Payments J

Automated Boarding J Value-Added Services J

Source: Company website
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" PAYMENTS
EVO Payments Overview (cont.) END it
[ Advantages of Bank Partnerships ] [ Bank Alliances
/ . . . o~
Partnerships with Recognized Banks citibanamex&s Deutsche Bank 4
v’ Referral Exclusivit : -
’ Popular _ & (g Bonk Polski
& Grupo Santander Ilberbank I{n
v Long-Term Agreements ’
#r Postbank  Bank of Ireland
/ Operational Control Postbank P.O.S. Transact
x Raiffeisen x Raiffeisen
v Leverage Bank’s Brand POLBANK BANK
0 MONEY
v" Joint "Go-To-Market” Strategy Sabadell M MONETA | 553
[ Diversified Sales Distribution
Foundation of High Quality, Optimization of Growth Through Addition
Stable Bank Referrals Acquired Channels of New Channels
* Tight Integration * Dedicated EVO Team * Tech-Enabled Omni Channel
* Leverage Branding :> * Bank Drives Merchant :> * eCommerce
— Acquiring .
* Multinational Support * Direct Sales
* B2B

* Merchant

Source: Prospectus
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EVO Payments Completes its IPO Raising $224 million

' PAYMENTS

M aha g eme nt Tea m Ev INTERNATIONAL

James Kelly
Chief Executive Officer

Brendan Tansill
President, North America

Darren Wilson
President, International

Kevin Hodges
Executive Vice President, Chief
Financial Officer & Treasurer

Steven de Groot
Executive Vice President, General
Counsel & Secretary

David Goldman

Executive Vice President of
Business Development & Strategy

Source: Company website, prospectus

James has served as Chief Executive Officer of EVO Payments since January 2012

He previously served as the CFO then President of Global Payments from 2004 to 2010
and prior to that worked as manager of Ernst & Young's mergers and acquisitions groups

Brendan has served as EVO Payments’ President, North America since January 2016

He previously served as Executive Vice President of Business Development and Strategy of
EVO from 2012 to 2015, overseeing global mergers and acquisitions activity and strategy

@

David has served EVO's President, International since April 2014

Prior to joining EVO, he served as Managing Director of Streamline from 2011 to 2014 and
CEO / President of Global Payments’ Western European segment from 2008 to 2011

Kevin has served as EVO'’s Executive Vice President, Chief Financial Officer and Treasurer
since December 2012

Prior to joining EVO, he held various management positions at Global Payments from 2003
to 2012

Steven has served as EVO’s Executive Vice President, General Counsel and Secretary since
March 2013

He previously was a partner at DLA Piper from 2009 to 2012 and a partner at King &
Spalding from 1992 to 2009

David has served as EVO's Executive Vice President of Business Development and Strategy
since June 2016

Prior to joining EVO, David served as a Managing Director at PoinState Capital from 2011
to 2014
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Industry Overview

[ Domestic Credit, Debit and Prepaid Card Purchase Volume CAGR from 2012 to 2016

]

14% 14%
12%
7% 8% 7%
. “ . . .
Canada UK Mexico Germany Spain Ireland Czech Republic Poland
[ 2015 Total Cards Per Adult
2.0 1.9 1.8 1.8
Canada UK Mexico Germany Spain Ireland Czech Republic Poland
[ Payment Methods
M Cash M Card Other
0,
o, 14% 12% | :
27% 19% 16% 28% 25%
6
64%
72% 70% 75%
. 22% Sk
us Canada Mexico Germany Spain Ireland Czech Republic Poland

Source: Company prospectus, figures derived from management estimates

212 R

10%
B I D s

/

.

Global Markets

~

Operations in
10 Different
Countries

Ability to
Service 50

)
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" PAYMENTS
Growth Strategies BN A

[ Organically Grow Existing Markets

* Support existing merchant portfolio and continue to add new customers
* Introduce global payment and commerce solution set to existing markets and leverage global infrastructure

* Customize solutions to meet market needs and demands

[ Expand Global Footprint

* Continue executing robust partnership strategy to expand on existing eleven exclusive bank partnerships

* Introduce key new products and services as adoption increasing in new markets

[ Broaden Distribution Network

* Continue to build relationships with financial institutions, software vendors, POS dealers, gateway providers
and agents

* |dentify and secure new distribution opportunities in both existing and new markets

[ Enhance Payments and Commerce Solutions

* Continue investing in technology and personnel to continue product innovation

* Similarly, continue partnering with and strategically acquiring leading innovators

Source: Company prospectus
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Key Performance Indicators

212 R

Transactions Processed

) |

Revenue Mix ]

m Europe

North America

2,164

1,581

1,087

2015 2016

-

\°Gift card transactions

North American
Transactions Include:

~

Visa and Mastercard credit and
signature debit

American Express
Discover
UnionPay
PIN-debit

Electronic benefit transactions

/

Source: Company prospectus, CapitallQ

m Europe

2,645

North America

2017

4 )

* Visa and Mastercard credit and
signature debit

European
Transactions Include:

* Other card network merchant
acquiring transactions

¢« ATM transactions

$419.2

2016

N /

$504.8

2017

/North American Countriesx

= I~k

United States Canada

Mexico

European Countries:

% S
United Kingdom Ireland
Poland Germany

Czech Republic /
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Financial Overview

Historical
($ in mm)
$504.8
$419.2
$355.5
B Revenue
2015 2016 2017
%YoY Growth
na 18% 20%
($ in mm)
B EBITDA $119.8 $128.1
B % Margin
B Adj. EBITDA*
N % Margin
2015 2016 2017
Adj. EBITDA %YoY Growth
na 31% 18%
($ in mm)
$40.1 $57.5
Net Income |
($32.3)
2015 2016 2017
%YoY Growth
na (43%) na

Source: Company prospectus
(1) EBITDA decreased in 2017 due to a one-time gain related to EVO's sale of its membership interest in Visa Europe during 2016
* Adjusted EBITDA attributable to EVO is defined as EBITDA less net income attributable to non-controlling interests

212 R

Run Rate

($ in mm)

$513.1

$128.3

1Q'18 1Q'18 RR
17% 16%
($ in mm)
$114.5
5
$24.1
[
1Q'18 1Q'18 RR
22% (11%)
($ in mm)
1Q'18 1Q'18 RR
[
($15.8)
($63.2)
na na
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Recent Acquisitions

Announce Date

05/2017

01/2017

12/2015

09/2015

05/2015

11/2013

11/2013

Source: Company prospectus, CapitallQ

Acquisition Target

& STERLING

Payment Technologies
Intelligent
Payments

citibanamex&s

El Banco Nacional de México ®

A% Postbank

Postbank P.O.S. Transact

@encore PReDIGY

Payment Systems FPivar~-STsrers

hrlamentum

payment systems

0 eServices

Transaction Amount
(in $ mm)

na

na

na

na

na

na

$114

212 R

Target Description

Montreal-based payment
processing provider focused
on SMBs

Leading integrated payment
processing solutions

Gateway processing
segment of Intelligent
Payments Group

Citigroup’s merchant
acquiring business in
Mexico, previously operated
through Banco Nacional de
Mexico

Deutsche Postbank's
merchant acquiring business

The Encore Group consists
of three partners that
provide payment processing
services to SMBs

PKO Bank Polski’'s merchant
acquiring business
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[

" PAYMENTS
Merchant Acquirer Volumes END it
Merchant Acquirers in the U.S. Ranked by Total Transaction Volume

Rank Volume "

2016 Company ($ mm)
1 Worldpay $1,108,000
2 Chase Merchant Services 1,104,000
3 Bank of America 894,000
4 First Data 563,000
5 Wells Fargo Merchant Services 405,000
6 Global Payments 376,000
7 Elavon 301,000
8 Citi Merchant Services 160,000
9 TSYS 128,000
10 PNC Merchant Services 62,000
11 Merrick Bank 47,000
12 North American Bancard 43,000
13 SunTrust Merchant Services 41,000
14 Priority Payment Systems 39,000
15 EVO Payments 37,000
16 Intuit 36,000
17 First American Payment Systems 28,000
18 iPayment 28,000
19 BB&T 25,000
20 Paysafe 20,000

Source: Derived from data featured in the 2017 Nilson Report, Issue 1127
Total transaction volumes rounded
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"~ PAYMENTS
Publicly Traded Comparables E\?)

Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 05/23/18 Change High ($ mm) ($ mm) LTM CY18ECY19E LTM CY 18E CY 19E LTM CY 18E CY 19E CY 18E CY 19E LT CY18E CY19E  CY 18E
EVO Payments $ 19.02 na na $ 1,506 @ $2,031 nm na na 16.7 x na na 39x na na na na na na na na
MERCHANT ACQUIRING / PROCESSING
First Data $ 1956 7% 99 % $ 18,837 $ 40,188 341x  134x 120x 137x 121x  113x 48x 5.1x 49 x 6% 5% 1% 42 % 43 % 1.3x
Worldpay (Vantiv) 80.77 (n 24 24,415 32,836 347 21.3 179 328 17.8 15.4 83 85 7.7 na 10 16 48 50 1.4
Square 55.09 14 24 24,088 23512 nm nm 711 nm 93.2 54.7 9.7 16.4 12.4 46 32 nm 18 23 na
Global Payments 112.05 [ 94 17,921 21,833 58.4 219 189 18.8 15.7 139 5% 56 £ 12 9 17 35 36 1.3
TSYS 85.67 1 24 15,749 19,524 379 19.7 179 19.2 14.7 136 41 52 49 1" & 14 35 36 15
Wirecard 148.22 12 95 18,314 17,142 771 439 34.1 34.4 270 211 8.7 75 6.1 32 22 29 28 29 15
Cielo 4.61 (13) 59 12,506 14,344 129 1.4 10.7 10.4 9.8 2.3 45 4.3 4.1 4 5 5 44 45 23
Worldline 57.86 18 98 7.7167 7.610 526 383 3.9 216 170 15.0 41 38 36 6 7 15 23 24 26
EVERTEC 21.75 18 9 1575 2,125 38.1 13.2 12.1 149 1.2 103 5.1 49 4.6 7 5 Q 44 45 15
Net 1 Ueps Technologies 10.07 21 76 563 559 8.1 6.1 6.3 4.3 4.1 36 0.9 (oX] 09 [ 8 na 22 24 na

ONLINE FOCUSED PAYMENTS

PayPal $81.08 8% 94 % $96,372  $86,861 790x 347x 288x 328x 214x 183x 6.3 x 56x 49 % 18 % 16 % 19 % 26 % 27 % 1.8x
Wirecard 148.22 12 95 18,314 17,142 771 439 341 34.4 270 211 8.7 75 6.1 32 22 29 28 29 15
Shopify 140.83 10 21 15,865 14,285 nm nm nm nm nm nm 18.8 140 10.3 51 37 40 4 7 na
PagSeguro 34.31 (0) na 10,550 10,466 &6.7 338 234 nm 219 149 195 9.0 69 45 31 46 4 46 0.7
Afterpay 5.43 21 88 1,242 1,326 nm 720 394 nm 44.7 276 26.3 1.1 7.3 138 53 nm 25 26 na
Pushpay 4.09 2 Q2 1,123 1,106 nm nm nm nm nm 35.1 15.8 8.1 5.2 55 55 na (4) 1= na
SafeCharge 5.89 (1) 95 891 746 36.8 22.3 19.7 178 150 13.2 50 4.4 39 15 13 12 29 29 19
Boku 1.00 (7) 21 226 241 nm nm 36.0 nm 52.3 20.5 9.9 7.4 6.0 88 24 na 14 29 na
Bango 2.34 10 63 158 152 nm nm 35.1 nm 599 196 27.4 139 9.1 97 53 na 23 46 na
JetPay 2.00 (11) 4 31 102 nm nm nm 279 14.3 1.2 (= 15 1.3 (13) 17 na " 12 na
Earthport 0.12 5 31 64 23 nm nm nm nm nm nm 05 05 0.4 13 22 na nm nm na

PAYMENT NETWORKS
Visa $131.88 3% 100% $ 296,322 § 306,703 400x 282x 24.2x 232x 206x  18.1x 158x  145x  13.1x 12 % 1M % 18 % M% 73 % 16x
Mastercard 192.99 7 99 203,136 201,436 46.1 305 262 262 227 199 15.1 13.4 120 20 12 21 59 &0 15

Source: Capital IQ, Thomson One
Note: nm signifies negative value or value of >99
(1) Calculated using 79mm shares outstanding
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Selected FT Partners’ Research - Click to View

Global:Money Transfer

~  Emerging Trends and Challenges

Global Money Transfer

December 18, 2017 FT Partners is Pleased to Announce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT c E v E n

in its 100% cash sale to
TECHNOLOGY

PARTNERS T BYS.

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
‘approximately

$1,050,000,000

San Francisco » Now York » London

Cayan'’s $1.05 billion Sale
to TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

March29, 2018

EQUISTONE

Equistone Partners Acquires
Small World Financial Services

Equistone Acquires Small
World Financial Services

Juty 2018

Financial Technology Partners LP
TP Securities LLC

TIransaction Security
At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

My 29,2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and

FT PARTNERS

cardconnect.
First Data

The Only Investment Bank for total consideration of
Focused Exclusively approximately
on FinTech
$ 750,000,000

CardConnect's $750
million to First Data

FT PARTNERS FINTECH INDUSTRY RESEARCH

Febrary 28,2018
M1 Acquisitions

M | Acquisitions [NASDAQ:MACQ) Acquires Priority
Holdings for an Enterprise Value of $1.0 billion

PRIORITY

vely 0n FinTech

- s

M | Acquisitions Acquires
Priority Holdings for $1 billion

Maren 2018
FT PARTNERS FINTECH INDUSTRY RESEARCH

Klarna.

Company and Financial Overview

Klarna: An Online Payments and
POS Lending Leader

The Only bovestment Bonk Focured.

Klarna: An Online Payments

and POS Lending Leader

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT

.
& Remitly
in its Series D financing led by
c: ol
Fayy
The Only Investment Bank
Focused Exclusively for total consideration of up to
on FinTech
$115,000,000

Remitly’s $115 million
Financing Led By PayU

FT PARTNERS FINTECH INDUSTRY RESEARCH

Bprit 13,2018

FRANCISCO
PARTNERS

Francisco Partners Acquires Verifone (NYSE: PAY)
for an Enterprise Value of $3.4 billion

VVerifone

Francisco Partners Acquires

Verifone for $3.4 billion

VIEW MORE FT PARTNERS RESEARCH

May 1,201

FT PARTNERS FINTECH INDUSTRY RESEARCH

Adyen'’s Rise tol@ie of the Most Valuable
Private Payment Companies

Company and Fin i

Adyen’s Rise to One of the Most
Valuable Payments Companies

February 12.2018 FT Partners is Pleased to Annaunce its
Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
O YAPSTONE

in its Series C financing led by

Premiji Invest

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
approximately

$ 71,000,000

YapStone’s $71 million
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March29, 2008

@Ppine Labs

Pine Labs Raises $82 million in Financing
led by Actis Capital

actis
R

Pine Labs Raises $82 million
in Financing

ok For



https://finte.ch/Verifone
http://www.ftpartners.com/fintech-research
http://finte.ch/YapStonePremji
http://www.ftpartners.com/docs/FTPartnersResearch-TransactionSecurity.pdf
http://www.ftpartners.com/docs/FTPartnersResearch-GlobalMoneyTransferTrends.pdf
http://finte.ch/2pdY2Qr
http://finte.ch/Cayan_TSYS
http://finte.ch/2qtnP9w
http://finte.ch/2ihJlXZ
http://finte.ch/Priority
http://finte.ch/KlarnaProfile
https://finte.ch/SmallWorld
https://finte.ch/PineLabs
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Timeline of Selected FT Partners Payments Transactions

A&, Pianet

Z";;’C"dge“ ~$250mm 0y 4ps 1ONE
FT Partners has a history of mm Sale to 671
. swc”@ Sale to FINTRAX 571mm
executing on some of the G'ftm CFLEETCOR  __cmove — Financing
most ground-breaking ' ~Investment in cardconnect.
. . $70mm strategic $120mm O $750mm CAYAN
Payments transaCt,ons n the investment from Sale to HARBORTOUCH GC arcinal  Sala to $1 05b
OYAPS\ON!:" 7> BLACKHAWK COMMERCE . n
last decade+ % @md 2 DLACKHAWE $300mm FirstData. sale to
$50mm s cardconnect.  Sale to

TSYS

@=  Financing from Bm;l:{:a,,im wtare .Heartland $438mm VISA

$900mm e Adams Capitsl Management $4.5bn FinTech Acquisition Corp ® i)
Majority $675mm ’< MERCURY"® Sale to (NASDAQ: FNTC) ING ,:%
Recap =) $447
Sale to globalpayments . mm
S L centur $2bn Sale to rd &J Remitly Acquisition of
ILVERLAKE R .
&« vantiv o S1MSmm L vvISION
. X $100+mm ' S gﬁéfpc'es Financing = ciooicore Frocesaing
l/er'fone @ CUSTOM PROPAY Sale to &= TRANSFIRST  $310mm+ I
$177mm v &£ woust  $100+mm 5 worldpay $1.5bn Sale to Y A PIVOTA
IPO A $370mm Sale to . Sale to Pq!qm/pn Rt
(now Sage Sale to T BYS n ml v CORSATE CAPITAL Strategic
Wn_k Payments) n mi Growth Vista Equity Partners Investment gﬁom
{now WorldPay US) $5332|2nt1:1 Investment »»;32 ROETA Noc.‘.\::i::-mmm
$525mm @ CentralPayment | Growth from e mm @ o
nvestment i Inancing . Valuation of
Sale to SOLVERAS $‘ISO(I)mtm+ from g\rg?tN IE_IRI I! favidxchange C$525mm
¢ The Royal Bank =T aleto % Bregalsagemount ; $300
AR of Scotland & &) Remitly mm
f‘,EETIOI\, $50mm TsYs AZIMO  $38.5mm Financing from CentralPaymeEtﬁ
5369 & Sale to $20mm Financing . mastercard Recap by
. mm . Financing from smssenass  TEMASEK .
lVerifone: Saleto €= TRANSFIRST" o] $416mm frog @ el TSYS
Verifone $540mm Debt CAyAn Sale to Sale /1PO a g ©YAPSTONE »» . Valuation
. . MARQETA
Flnancmg to (fka Merchant sum Upg $60mm Debt $25mm of $700mm
$2I;962£:m acquire Wa.reh.ctmse) Financing from Financing from Financing
e in its 1
Recap o I.Ipman Recap by VISA

—
ARTHENON
T ADITAL DARTNERS Oga BregalSagemount
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Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

s pleased to it role &
srategic and fnancial advisor o

cardconnect.

inits sale to

First Data.

far total cansideration of appraximately

$ 750, 000 000

wasmant
Focusod Exclisioly on Tt T Tochnokgy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

Foote stategc and fnar i
{% CUSTOM
eheds HOUSE
—

in its sale to

WESTERN |
UNION

for total cash consiceration of appaximately

$ 370, 000 000

Tha Only hvastmant ik
Focusod Exchisivoly on Fiancal Tochnology

First sale of an "International
Payments Specialist” to a pure-
play consumer remittance

provider

Financial Technology Partners LP
FTP Securities LLC

nce s e as
ial acvisor 10

s pleased o ann
strategic and fin

Heartland

in its sale to

9 globalpayments
&

far total cansideration of

$ 4,500,000,000

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology PartnersLP
FTP Securities LLC

e i exclisie ole
cvisor

is pleased 10
a8 sole swateg

CAYANR

inits 100% cash sale to

TSYS

for total consideration of appreximately

$1, 050 000,000

Tha Only ivestment Bk
Focusod Echusivoly on Financisl Tachnology

Highly successful outcome
following long-term advisory
relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

s pleased to
sole srateglc and fhanci

) MARQETA

in its minority financing led by

VISA

with participation fram

e chMEnz vENTURES @ E.il:ll

Commerct Vinrures B3 NORTH

for total consideration of

$ 25,000,000

Tha Oniy ivastmant Bank
Focused Enclusivoly on Fisancal Technology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

s pleased 10
sole strategic and fnancial advisor o

p{ MERCURY"

SILVERLAKE

for avalue up ta

$ 900,000,000

TEC ¥

PARTNERS

Tha Oniy ek
Focusod Exchisivoly on Fiancal Tochnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

s pleased ounce s exclusive role as
sole stategic and fancial advisor ta

a
sumup*

inits financing, including investment from

BBVA

FINANGIAL

Tho Only ivestmont Bank
Focusod Exclusivoly on Financial Technology

Groundbreaking
strategic round for early
stage European
payments company

Financial Technology Partners LP
FTP Securities LLC

& pleased to anounce it
sole swategi

VERUS

i i sale 1o

sage

for cash cansideration of spproxim ately

$ 325,000,000

Tha Oniy e Bark
Focusad Exchusvoly an Fiancal Tachnolgy

First sale of a U.S.
merchant acquirer to an
international software

company; became Sage

Payments

Financial Technology Partners LP
FTP Securities LLC

& pleased ta announce is exclusive ole as
sole srategic and fnaneial advisor to

card

inits sale to

Tha Oniy vastmont Bk
Forusad Exchisivoly on Fiancisl Technology

First sale of a payments
company to an
established social media
company

Financial Technology Partners LP
FTP Securities LLC

t0 anounceis exclusive role as
sole strategic and fnanci

isor to

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANC

TECH

PARTNERS

Tho Only kvostmont Bank
Focusod Exclusivoly an Financial Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.


http://www.ftpartners.com/
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

Leading Advisor to Merchant Acquirers / Payment Processors

Numerous
prominent
merchant
acquirers have
trusted

FT Partners to
advise them on
their most
strategic
transactions

(1

ISYS 2016 10-K

\

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($in mm) Profile
PRIORITY MI Acquisitions, Inc 02/2018 $1,000
CAYAN TSYS 12/2017 1,050
Planet FINTRAX 10/2017 250
(W Blucpay First Data. 10/2017 760 [ view |
G PIvVaTAL NOVACAP D @ sssowesenss 092017 430
Snets FRIEDMAN 09/2017 5,300
nmMi WEB 09/2017 NA
2 worldpay vantiv 07/2017 11,680
sage Payment Solutions GTCR 06/2017 260
cardconnect. First Data. 05/2017 750
Pz Nortnamgoge 05/2017 NA
CentralPayment.) TSYS 02/2017 700"
o smcn@ 06/2016 NA
wamsoRTOUCH
cardconnect. FinTech Acquisiton Corp 03/2016 438
@= TRANSFIRST T BYS 01/2016 2,350
Heartland gz'oba'oaymems 12/2015 4,300
¢ :} Direct Connect 83 BEEKWAN 01/2015 NA


http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://finte.ch/2qtnP9w
http://finte.ch/2r42I9f
http://finte.ch/2rlamRp
http://finte.ch/2nBJsBH
http://finte.ch/1WwA5Pr
http://finte.ch/1p3gVSO
http://finte.ch/1m1spnX
http://finte.ch/hpy43bn
http://www.ftpartners.com/transactions/directconnect
http://finte.ch/2sPJE05
http://finte.ch/2eJBdOl
https://www.ftpartners.com/docs/FTPartnersProfile-NetsAcquisition.pdf
http://finte.ch/2xBff8Y
http://finte.ch/2yNfKQx
http://finte.ch/Cayan_TSYS
http://finte.ch/2h4g3fM
http://finte.ch/Priority

FT Partners - Focused Exclusively on FinTech

Leading Advisor to Merchant Acquirers / Payment Processors (cont.)

Numerous
prominent
merchant
acquirers have
trusted

FT Partners to
advise them on
their most
strategic
transactions

(1) ISYS 2016 10-K
(2) ISYS 2012 10-K

(fka Merchant Warehouse)

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($in mm) Profile
securefnet’ 2 worldpay 11/2014 NA
&= TRANSFIRST" . Eq:n:Panm 10/2014 1,500

A FIBSTAMERICAN TEACHERS" 07/2014 $700
»{ MERCURY vantiv 05/2014 1,650
nmi Great il "
CentralPayment) T BYS : 03/2014 250 @
PayPros‘ gzioba'wmems 01/2014 420
[t & worldpay 09/2013 NA
nMI & Bregatsagemount 09/2013 200
@ BluePay [y ssociates 09/2013 NA
&uiement vantiv 07/25/13 163
rﬁv TBYS 11/15/12 135
vantiv 10/31/12 361
A ACC ELERATED gglubalpaymenls 08/15/12 413
CentralPayment.) T BYS ‘ 08/09/12 110@
L/ i aelo 07/06/12 670
CAYAN TR RARTEENON 07/05/12 NA


http://www.ftpartners.com/transactions/century
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_NMI.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_MerchantWarehouse.pdf
http://www.ftpartners.com/transactions/nmi2
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Vantiv_Acquires_Mercury_Payment_Systems.pdf
http://www.ftpartners.com/views/media/transactions/FT Partners Profile-Vista Equity Partners Acquires TransFirst.pdf
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Selected Prominent Investors in FT Partners

Company Amount Raised Led Rounds
»{ MERCURY" $420,000,000+ -
- Accel DSTysa  TPG
GreenSky 300,000,000+ Premiji Invest —
. . WELLINGTON
f@avidxchange 300,000,000 ICONIQ [Res REVERENCE  pyssemeeseres
. PARTNERS
@avidxchange 253,000,000 : ) TEMASEK
o & BainCapital ¢ MC O
lIquidnet~ NN 250,000,000 PRIVATE EQUITY @ e de dempt et macement
. Bai-nCa -ital dsl‘s;ueébeece ot e acemen
g e 238,000,000 D VENTURES P G Hill
- : CIBC reat Hi
GreenSKy" 200,000,000 capitalGC P
O YAPSTONE 181,000,000 'n_yca g Scotiabank”
nmi 150,000,000+ KeyBank ING. =
AR ADDEPAR 140,000,000 A o= %ﬂ BV
B Kabbage 135,000,000 maveron BRED  fery Ventures BBVA
v
CHROMERIVER 100,000,000 . mastercard PavU
Ay~
credit karm: 85,000,000 QUESTMARK PARTNERS  summIT PARTNERS
P
earnest 75,000,000 SILVERLAKE i PARTHENON

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company'’s flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS' merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan's unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/merchant

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Heartland Payment Systems on its $4,500,000,000 Sale

Overview of Transaction

« FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination

Financial Technology Partners LP
FTP Securities LLC

of cash and stock is pleased to announce its role as

+  Global Payments acquired Heartland for $100 per share, strategic and financial advisor to

representing a total transaction value of approximately $4.5 billion

at the closing of the deal | | Hea rtla nd

»  Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing

in its sale to

«  This transaction creates the leading global provider of integrated q
9 gREP N & globalpayments

payments technology solutions

*  This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade for total consideration of

+ Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4,500,000,000

*  This transaction underscores FT Partners' continued leadership

position as "advisor of choice" to the highest-quality companies in o

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/heartland

FT Partners - Focused Exclusively on FinTech

FT Partners Advises CardConnect on its $750,000,000 Sale to First Data

Overview of Transaction

*+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC)
for $15.00 per share in cash, for an aggregate transaction value of
approximately $750 million

—  The transaction is expected to close in 3Q17, subject to customary
closing conditions

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider
of payment processing and technology solutions

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

«  First Data is a global leader in commerce-enabling technology and solutions

+  FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016

Significance of Transaction

*  The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data's largest distribution partners

+  CardConnect brings First Data innovative partner management technology,
accelerates the Company's integrated solutions initiative and provides it with
an ERP-integrated payment solution set

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to

CardConnect and its board of directors

«  This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/cardconnect

FT Partners - Focused Exclusively on FinTech

FT Partners Advises on Strategic Sale of Mercury for $1,650,000,000

Overview of Transaction
*  Mercury announced its sale to Vantiv for $1.65 billion in cash on May 12, . .

2014 Financial Technology Partners LP
FTP Securities LLC

*  Vantiv will fund the acquisition with committed financing

+  This transaction is Vantiv's largest acquisition to-date (~5x larger than its is pleased to announce its exclusive role as
acquisition of Litle) and one of the largest strategic merchant acquiring sole strategic and financial advisor to
M&A transactions consummated in over a decade

Significance of Transaction }‘ M E R C U RY@
*  Vantiv's acquisition of Mercury accelerates the Company’s growth in the

integrated payment space by significantly expanding distribution channels

and technology capabilities in its cash sale to
*  Expands Vantiv's reach into the SMB segment through Mercury's

distribution network, complementary verticals and ability to design ®

integrated, value-added POS innovations va n Iv

™

*  Enhances Vantiv's competitive position in the payments sector broadly on

the basis of technology differentiation, leading processing scale and omni-

channel presence while increasing penetration into high growth channels for total consideration of

. Expected to add one to two percentage points to Vantiv's net revenue

growth per year while being modestly accretive to Vantiv's non-GAAP $ 1 . 6 5 0 . 0 0 0 . 0 0 0

earnings per share in 2014 with accelerating accretion in 2015

FT Partners’ Role FINANCIAL

TECHNOLOGY

»  FT Partners served as advisor to Mercury

PARTNERS
*  FT Partners was also Mercury’s advisor in the Company’s 60% sale to Silver

Lake in April of 2010 at a $700mm valuation The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/vantiv

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Central Payment on its Recapitalization / Investment

Overview of Transaction

+  On February 9, 2017, Central Payment completed a sale of an additional 10%
equity stake to TSYS at a valuation of $700mm () and extended a put call
agreement on the remaining 15% of equity that’s exercisable until April 2018

*  Headquartered in San Rafael, CA, Central Payment is one of the fastest
growing payment processors in the country

—  Through Central Payment’s innovative approach, the Company
provides processing services to over 70,000 businesses across
several electronic transaction categories and industries

*  TSYS provides electronic payment processing and other services to card-
issuing and merchant acquiring institutions worldwide

+  FT Partners also represented Central Payment on its initial 60% strategic
growth investment with TSYS in 2012 and its subsequent recap in 2014

Significance of Transaction

*  The transaction provides TSYS with a high-growth and very successful
independent agent channel, which supports ongoing growth in its merchant
acquiring business

«  Additionally, the transaction reiterates Central Payment's ability to leverage
TSYS' strategic relationships, processing capabilities and expertise in the
sector to further scale the business and pursue additional growth
opportunities

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to Central
Payment and its owners

»  This transaction highlights FT Partners’ continued dominance in the Payments
and Merchant Acquiring space and its leadership position as the “advisor of
choice” to the highest quality FinTech Companies

Source:
(1) ISYS 2016 10-K

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

Central PaymeEL);

in its recapitalization and strategic
investment by

TSYS

for a total valuation of

$ 700,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000

FT Partners - Focused Exclusively on FinTech
Award-Winning Investment Banking Franchise Focused on Superior Client Results

a2 aa 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 40 List
lnstltutlonal
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s “Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most
o The Information 2016 Popular Dealrr?akers" ¥ g

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year — 2016
2015 - 2017 » Cross Border Deal of the Year - 2016

» Dealmaker of the Year — 2015

» Technology Deal of the Year — 2015

« Equity Financing Deal of the Year - 2014

_22(())1074 » Professional Services Deal of the Year, Above $100 mm - 2014
+ Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
» Deal of the Decade - 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
* |IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
+ Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007
* Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

4} » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'dd|\m;\7| ket 2006 - 2008 * Financial Services Deal of the Year — 2008

. : . ¢ Wiarke » Financing Professional of the Year — Steve McLaughlin - 2006

Financing Awards



FT Partners - Focused Exclusively on FinTech
The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin gmuman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
reg omi err ne organ / Hambrecht uist
Greg Smith EEM ill h Morgan / Hambrecht & Qui 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
9ng J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' |§;| 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

FirstData Economist at the Federal Reserve Bank
goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

. . . Moraan Stanle 11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit _ 9 y Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index
= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



