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FT Partners Overview

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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Brex Raises $50 million in Series B Financing

BREX

Transaction Summary

Transaction Summary Financing History

On June 19, 2018, Brex announced it had secured $50
million in Series B financing

Ribbit Capital, Y Combinator, PayPal founders Peter

Equity Financing History

Date Size ($ mm) Investor(s)
Thiel and Max Levchin, Yuri Milner of DST Global, Chase
Coleman of Tige.r Globafl, and formgr Visa CEO Carl Ribbit Capital
Pascarella participated in the financing round
« The new funding brings Brex’s total capital raised to $57 Combinator
million 06/19/18 $50.00 ,\; eteLr Th'he.l
+ This funding will partially go towards expanding the Yax. I\%C N
Company's 30 person team and towards marketing uri iviiiner
efforts Chase Coleman
. o Carl Pascarella
— The Company has a goal of reaching $300 million in
spending on its corporate cards this year and $1.5 R.bb.t Capital
billion by the end of 2019 I I apita
— Majority of the financing will provide a support 04/20/17 $7.00 Carl Pascarglla
cushion for the risks of providing credit to early Max LeVC!‘lln
stage startups Peter Thiel
» Brex provides corporate credit cards to startups through
an online application
— The Company currently has 1,000 users from .
companies including SoFi, Affirm and LendingHome 01/01/17 $0.12 Combinator

— Initially, the Company is only targeting startups as
customers, but will later move toward more
established tech firms, and then to companies
across all industries

Source: Tech Crunch:”No-fees mobile bank Chime raises $70M Series C, valuing its business at $500M”; FT Partners’ Proprietary Transaction Database



Brex Raises $50 million in Series B Financing

Brex Overview

Company Overview

BREX

CEO: Henrique Dubugras
Headquarters: San Francisco, CA

Founded: 2017

+ Brex is a provider of a corporate credit card intended to simplify the
process of paying business expenses

— The Company's credit card controls the expenses and features of
different companies without security deposit or personal guarantee

— It also integrates directly with annual reports by eliminating annual
fees, issuance fees and interest charges, enabling employees to
protect their personal credit without restricting their capital

+ Brex helps startups of all sizes (from recently incorporated to later-stage
companies) to instantly get a credit card that has 20x higher limits

* Brex approves companies for credit cards based on investors, cash
balance and spending patterns and then set limits accordingly

* The Company makes money two ways:
— By charging $5 per user per year, and by charging transaction fees on

every purchase

Management Team

Pedro Franceshi Michael B. Tannenbaum
Founder CFO

Henrique Dubugras
Founder & CEO

Source: Company, FT Partners Proprietary Database, PitchBook

BREX

Products & Services Overview

Brex offers a corporate card

£ powered by modern software
BrREX

with features including:

&

4000 1234 5678 9010

e 00/00

Acceptance on the Visa network,
security, fraud protection, and
software that makes expense
management easier

JOHN GIN IS,
VEYOND INC. Vi?A

Easily Track Expenses:

 Link accounting software to Brex to
enjoy clean data and an integrated view
of corporate spending across merchants

Hassle-Free Payment:

* Never forget to pay and never have
late fees: Brex handles the easy
billing every 30 days by
automatically debiting corporate
bank accounts

o

[e]

- - Exclusive Rewards:
. . * Brex currently has over $20,000 in

rewards value with more on the way
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October 25, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
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FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

in its growth financing with
participation from
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PARTNERS

for a total consideration of
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September 22, 2017 FT Partners is Pleased to Announce its
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Financial Advisor to
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for approximately

$55,000,000
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Credit Sesame’s $42 million
Financing
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0BlueVine

BlueVine Raises $60 million in Series E
Financing Led by Menlo Ventures

M

Menlo

- The Only Investment Bank Focused Exclusively on FinTech
San Francisco + New York + London

Prosper’s Series G Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

June 5, 2018

chime

Chime Raises $70 million in Series C Financing
Led by Menlo Ventures

M
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Margeta Raises $45 million in
Financing
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April 26, 2018

Revolut

Revolut Raises $250 million in Series C
Financing Led By DST Global
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million in Series C Financing
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Tala Secures $50 million in
Series C Financing Led By Revolution Growth

p

revolution

- The Only Investment Bank Focused Exclusively on FinTech
San Francisco » New York » Londos

BlueVine Raises $60 million in
Series E Financing

Chime Raises $70 million in
Series C Financing

Revolut Raises $250 million in
Series C Financing Led by DST
Global

VIEW MORE FT PARTNERS RESEARCH

Tala Secures $50 million in
Series C Financing


http://www.ftpartners.com/fintech-research
http://finte.ch/2wLTq4y
http://finte.ch/2wLTq4y
http://finte.ch/2z6klxs
http://finte.ch/2z6klxs
http://finte.ch/defiSOLUTIONS
http://finte.ch/defiSOLUTIONS
https://finte.ch/Tala
https://finte.ch/Tala
https://finte.ch/Revolut250
https://finte.ch/Revolut250
https://finte.ch/BlueVine60
https://finte.ch/BlueVine60
https://finte.ch/Chime
https://finte.ch/Chime
https://finte.ch/Marqeta45
https://finte.ch/Marqeta45

FT Partners - Focused Exclusively on FinTech

Significant Experience Across the Banking / Lending Tech Space

Financial Technolagy Partners LP
FTP Securities LLC
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FT Partners Advised on Many of the Largest Alternative Lending Transactions
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

P
Lendlit 2018 + 2018 Top Investment Bank in FinTech
lnstituﬁonal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 + Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List
Institutional Im{eStor » Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
Annual Ranking 2006 - 2008 “Online Finance 40"
o The Information 2016 * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’s Most
Popular Dealmakers”
» Investment Banker of the Year - 2017
+ Investment Banking Firm of the Year - 2016
2015 - 2017 + Cross Border Deal of the Year - 2016
* Dealmaker of the Year - 2015
+ Technology Deal of the Year - 2015
« Equity Financing Deal of the Year - 2014
2017 *  Professional Services Deal of the Year, Above $100 mm - 2014
-2004 » Dealmaker of the Year - 2012
ANNUAL AWARDS 2010 - 2014 «  Professional Services Deal of the Year, Above $100 mm - 2012

* Boutique Investment Bank of the Year - 2011

m + Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010

| « T Services Deal of the Year, Below $500 mm - 2010
» Cross-Border Deal of the Year, Below $500 mm - 2010

M&A Advisor + Dealmaker of the Year - Steve McLaughlin - 2007
Awards » Business to Business Services Deal of the Year - 2007
2004 - 2007 + Computer and Information Technology Deal of the Year, Above $100 mm - 2007

» Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year — 2004

4; « Equity Financing Dealmaker of the Year — Steve McLaughlin — 2008
I * Information Technology Deal of the Year - 2008
Middle Market 2006 - 2008 *  Financial Services Deal of the Year — 2008

Financing Awards « Financing Professional of the Year — Steve McLaughlin - 2006
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San Francisco

Steve McLaughlin gmuman from 1995-2002
Founder, CEO and el Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 23
Managing Partner market share)

Wharton M.B.A.

. Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Greg Smith Eguemlu.yncn Morgan / Hambrecht & Quist 22
Managing Director 20+ years of experience covering FinTech as both an Analyst and
9ng J.PMorgan Investment Banker
. Former Managing Director / Head of FIG M&A at Alvarez & Marsal
Osman Khan ' |§;| 15+ years FIG deal, consulting and assurance experience at PwC 21
Managing Director - 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data
Steve Stout J-PMOI‘gan Formerly Led J.P. Morgan Payments Investment Banking 20
Managing Director Former Equity Research Analyst on #1 ranked team at UBS and

FirstData Economist at the Federal Reserve Bank
goldman Formerly with Goldman, Sachs & Co. beginning in 2000

Tim Wolfe achs Started at FT Partners in 2002 16
Managing Director 40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Timm Schipporeit P\Trgan Stanley Technology Investment Banking Team in London 15
Managing Director = Index Formerly a Venture and Growth Investor focused on FinTech at Index

= Ventures Ventures
Andrew McLaughlin 20+ years experience executing / implementing financial and
Deloitte operational strategy 12

Managing Director

Formerly with Deloitte Consulting



