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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology
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LinkAja Raises $100 million in Series B Financing

Transaction Overview

Transaction Summary

On November 10, 2020, Indonesian e-money services
provider LinkAja announced that it has raised $100 million
in Series B financing led by Grab

— The funding round also included participation from
Telkomsel, BRI Ventures, and Mandiri Capital
Indonesia

LinkAja is an e-wallet and merchant services application
that was launched in June 2019 after combining the digital
payments offerings of several Indonesian state-backed
companies (1)

The Company focuses on providing its services to middle
class consumers along with micro, small, and medium
enterprises (MSMEs) in Indonesia

LinkAja has acquired more than 58 million registered users
since its launch in 2019, with over 80% of them coming
from Indonesia’s Tier 2 and Tier 3 cities *

— As the COVID-19 pandemic continues to drive growth
in digital payments, the Company claims that its gross
transaction value and transaction numbers grew 3x in
Q3 2020 compared to the prior year

Through this investment, Grab could potentially gain access

to Indonesia’s train and highway toll payments, utility bills,
and social welfare distribution, as LinkAja was founded by
Indonesian state-owned enterprises @

- LinkAja will benefit from Grab’s reach and
technological expertise

Source: Company press release, FT Partners’ Proprietary Transaction Database, PitchBook

1)
2)

Nikkei Asia: “Grab invests in Indonesia-owned digital wallet entity LinkAja”
Tech in Asia: “Grab leads series B round of up to $100m in Indonesian fintech LinkAja”

Link
Aja!

Transaction Commentary

“Cash is still king in Indonesia, and there are millions of
Indonesians who remain invisible to traditional banking
systems. We chose to invest in LinkAja because we believe
that together we can help accelerate our shared goal of
improving financial inclusion in Indonesia. The strategic
collaboration between LinkAja and our ecosystem which
includes partners like OVO and Tokopedia will allow us to
bring cashless services to all Indonesians in a way that is

trusted, convenient and accessible.”

Il Neneng Goenadi
Gf@@ Managing Director, Grab Indonesia

LinkAja’s Selected Financing History

Amount ($ mm)

Grab; Telkomsel; BRI Ventures; Mandiri

11/10/20 $100 Capital

BRI Ventures; Mandiri Capital; Jasa Marga; PT
04/25/19 na Kereta Api Indonesia; Asuransi Jiwasraya;
Danareksa; Bank Negara Indonesia; Pertamina

* A Tier 2 city has 50k — 100k population; A Tier 3 city has 20k — 50k population



LinkAja Raises $100 million in Series B Financing

LinkAja Overview

Company Overview

Link
Aja!

CEO: Haryati Lawidjaja
Headquarters: Jakarta, Indonesia
Founded: 2019

+ LinkAja provides an app-based digital wallet and mobile payment
solutions for consumers and businesses across Indonesia

+ Launched as a consortium of state-owned businesses and
institutions in 2019 to help support the Indonesian government'’s
mission of financial inclusion, the Company now serves more than
58 million registered users with an array of banking and
infrastructure partners M

* In the wake of COVID-19, the Company has seen rapid growth
and continued to expand its network and brand throughout
Indonesia

Selected Financing History

“m s

Grab; Telkomsel; BRI Ventures; Mandiri

11/10/20 $100 Capital

04/25/19 na BRI Ventures

Source: Company website, FT Partners’ Proprietary Transaction Database
(1) FinTech Magazine: “LinkAja Closes $100m Series B led by Grab”
(2)  The Jakarta Post: “E-wallet Platform LinkAja Introduces New Boss”

Products & Services Overview

QR and Token Payments
Seamless and fast payments
with merchant QR code or user
tokens

Bill Payments
Pay utility bills, insurance
premiums, and more

Buy Now Pay Later Integrations
Shop at a variety of physical and
online retailers with integrated
consumer financing

Link
Aja!

Bank Transfers & Top-ups
Send money to a bank account
or phone number, withdraw cash,
top-up digital wallets, and more

Transportation Payments
Pay for taxis, trains, and plane
tickets

Launching @:

Social welfare disbursement,
tuition payments, and other
additional products

—~————

o

STARBUCKS"®

58 million+
Users

Across Indonesia

Selected Participating Merchants

@ TELKOMSEL ﬁ
PLN



LinkAja Raises $100 million in Series B Financing

Grab Overview

Company Overview
]

Grao

CEO: Anthony Tan
Headquarters: Singapore
Founded: 2012

* Grab is a mobile technology company that provides a ride-
hailing and online delivery platform alongside financial services
offerings and other ancillary solutions, all deployed on a single
"Super App”

+ Grab's financial services arm, which offers insurance, payments,
and other solutions under the brand Grab Financial Group
(GFG), has become one of the leading players in the region
through both inorganic and organic growth

Selected Financing History

“ Size ($ mm)

02/25/20 $856 MUFG; TIS
03/05/19 1,460 SoftBank Vision Fund
06/28/17 2,500 SoftBank; Didi Chuxing

Source: Company website, FT Partners’ Proprietary Transaction Database

FT PARTNERS RESEARCH
Link
Aja!
-

Products & Services Overview

Grab Consumer
Ride-hailing app, food and Flexible work schedules,
parcel delivery, digital
payments, insurance, personal  solutions
investing, and more

Grab Merchant
Digital payment acceptance Business management
and POS solutions, online
delivery channels, and
merchant financing

Grab Driver

insurance, and financing

Grab Enterprise

solutions, loyalty programs,
support systems, and financing
solutions

Grab “Super App”
Ecosystem

Selected FinTech / Financial Services Investments

Date

11/20

02/20

01/18

04/17

Company

LinkAja
Bento
iKaaz

Kudo

Deal Amt. e
($ mm)
$100 Financing
NA M&A
NA M&A
NA M&A
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Financial Technology Partners LP
TP Securities LLC
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The Only Investment Bank
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{ew York - London
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Led By Viking Global

Vikidg

- The Only investment

Conductor Raises $150 million

in Financing

The Only Investment Bank
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The Only Investment Bank
Focused Exclusively
on FinTach
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Saptember 16, 2020 FT Partners is Pleased to Announce
its Rola as Exclusive Slrategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT
veem

on its financing led by
TRUISTRH

‘with participation from

Tha Only Investment Bank
Focused Exclusively
on FinTech

for a total amount of

$31,000,000

Veem'’s $31 million
Financing
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FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

ancial advisor o

checkout com

in its Series A Financing led by

INSIGHT DST

with participation from

Jcic eewenc: KM

for total consideration of

$230,000,000

The Only brvestont fark
Focusod Exchisinoly an Francal Tacknology

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

& pleased to

inits

$1,400,000,000
Initial Public Offering

Th Cinly krvestmont Bank
Focusod Exusioly n Francal Tochnokogy

Successful international

Financial Technology Partners LP
FTP Securities LLC

s pleased to anr
strategic and

nce s e as
! avisor to

cardconnect.

in its sale to

First Data.

for total consiceration of approximately

$ 750,000,000

Th Oniy e Bark
Focused Exchusivoly an Fiancal Tachnokgy

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased to &
as sole strategi

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$1,050,000,000

The Oniy
Focusad Excisivaly on ol Tdndlg'

Highly successful outcome

IPO for a leading following long-term advisory

payments company in
Brazil

relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP

FTP Securities LLC

& pileased to
strategic and

neeis ol as
i aclvisor 1o

Heartland

inits sale to

lenhalpay ments
4

for total consideration of

$ 4,500,000,000

Tho Cnly kvostmont Bank
Focusod Exciusivaly an Fiancil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

& pieased to announce it
sole stategic and fnanc

p{ MERCURY"

SILVERLAKE

for avalue up to

$ 900,000,000

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

is pleased 1
exclisive stateg

isor ta

Ebury

on i myonty fvesment from

& Santander

representing & 50.1% stake for
totsl consideration of

£350,000,000

Focusod Exclusiroly on i Tﬂnnﬁm

One of the largest
strategic FinTech M&A
exits in EMEA

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o annour

its excl
sole stra !

e role as
sor to

A

v

RUS

in its sake 0

SE

for cash consideration of approxinately

$ 325,000,000

The Only vostmont ik
Focusod Exchisivoly on Financisl Tochnology

First sale of a U.S.

merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology PartnersLP

FTP Securities LLC

& pleased s
exclsive sateg| dvisor to

[ ]
Interswitch 7

on its smategic minony nvesment

VISA

for & total enterprise

fram

valie of

$1,000,000,000

The Oty brvostmont Bk
Focusod Exchisioly an Francal Technokgy

Significant strategic
investment for one of the
most valuable FinTech
companies in Africa

Financial Technology Partners LP
FTP Securities LLC

y¢ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

Tho Only kvestmont Bink
Focusod Exclusioly on Financal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;

became Worldpay U.S.

Financial Technology Pariners LP
FTP Securities LLC

is pleased 0 ar
exclusive stategic

Central Paymeftj

in the ssle ofits remaining stake to

TSYS

for & total valuation of

$ 840,000,000

PARTNERS

The Oniy
Focusad Exlusivoly on Tamcal Tdndg'

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce is ol as
Exclusive Financial and Stategic Advisor to

- Fawry

~$100,000,000
Combined Offering

The Oniy
Forusad Exchisivaly on Tt T.Jmﬂg'

Largest FinTech IPO
in Egypt ever; Largest
electronic payment
network in Egypt



FT Partners - Focused Exclusively on FinTech

FT Partners’ International / Cross-Border Capabilities (Selected Examples)

FT Partners’ global presence offers capabilities reaching far beyond North America, as demonstrated by
our numerous international clients and successful transactions with international firms & investors

Target Buyer / Investor International Aspect
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in Emerging Markets

FT Partners has advised on several transactions across Emerging Markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive IPO Advisor to

2 Fawry

~$100,000,000
Initial Public Offering

The Only Investment Bank
Focused Exclusivelyon Financial Technolagy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

ContaAzul

in its Series D financing led by

TIGERGLOBAL

with participation from

€NDeavVOR

CATALYST

for total consideration of approximately

$ 30,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

d to announce its role as
1cial and strategic advisor to

is pk
exclusive

©
Interswﬂ:ch?

on its strategic minority investment from

VISA

for a total enterprise value of

$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

[{]recargapay

in its Series B financing from

l.l theventure.city

@ IFC |t
v
o

for total consideration of

$ 22,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technolagy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategica cial advisor to

lyzico

in its sale

™) et L]
ro y -
for total consideration of

$165,000,000

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

ellowpepper

on its sale to

VISA

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive IPO Advisor to

inits

$1,400,000,000
Initial Public Offering

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

in its private placementat the IPO price with

ANT
FINANCIAL
for total consideration of

$100,000,000

The Only westment Bank
Focused Exclusivelyon Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Stone on its Initial Public Offering

Overview of Transaction

+  On October 25, 2018, StoneCo Ltd. (Nasdaq: STNE) priced its IPO at $24 per

share, raising approximately $1.4 billion Financial Technology Partners LP

- ngh-p.roflle new and existing myestors partmpatmg in the IPO include FTP Securities LLC
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial is pleased to announce its role as
«  Due to strong demand, the deal priced above the initial $21 - $23 filing range exclusive IPO Advisor to

+  Stoneis a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil

- Founded in only 2014, S&o Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs

- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24 inits
million

Significance of Transaction $1 ,400 y 000|000

+  Stone's IPO is among the largest FinTech IPOs ever

+  Demonstrates strong investor appetite for high growth FinTech companies globally

*  Further supports FT Partners’ continued success advising leading FinTech I n itial PU bl.iC Offe ri n g

companies

FT Partners’ Role FINANCIAL

TECHNOLOGY

. FT Partners served as exclusive IPO Advisor to Stone on this transaction
PARTNERS

+  FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which The Only Investment Bank
occurred concurrently with the PO Focused Exclusively on Financial Technology

*  FT Partners leveraged its deep industry knowledge, extensive transaction expertise,

and broad scope of relationships to achieve a highly favorable outcome for Stone



FT Partners - Focused Exclusively on FinTech
FT Partners Advises Interswitch on its Strategic Minority Investment by Visa

Overview of Transaction

* On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that

. - . Financial Technology Partners LP
will further advance the digital payments ecosystem across Africa

FTP Securities LLC

+  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion is pleased to announce its role as
*  Headquartered in Lagos, Nigeria, Interswitch is a leading tech-driven company exclusive financial and strategic advisor to
focused on the digitization of payments in Nigeria and other African countries .
+  Foundedin 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and I n te rs w I tc h
switching services
+  Today, Interswitch is a leading player in Nigeria’s developing financial ecosystem
with omni-channel capabilities across the payments value chain, processing over
500 million transactions per month in May 2019
+ In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards

activated on its network as of May 2019; Interswitch also operates Quickteller, a

on its strategic minority investment from

leading multichannel consumer payments platform, driving financial inclusion

o for a total enterprise value of
across Nigeria

Significance of Transaction $1 . 000, 000| 000

*  The investment makes Interswitch one of the most valuable FinTech companies

in Africa FINANCIAL
+  The partnership will create an instant acceptance network across Africa to benefit TECHNOLOGY
consumers and merchants and facilitate greater connectivity for communities PARTNERS

FT Partners’ Role
. . . . . . The Only Investment Bank
«  FT Partners served as exclusive strategic and financial advisor to Interswitch Focused Exclusively on Financial Technology

»  This transaction underscores FT Partners’ unparalleled domain expertise in the

Payments space and successful track record of executing deals in emerging
markets

Source: Company website, press release
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FT Partners Advises AvidXchange on its $388 million Growth Financing

Overview of Transaction

On April 23, 2020, AvidXchange announced it has raised $128 million in
additional equity financing in an oversubscribed round, which brings it to a total
of $388 million, after raising $260 million in January of this year

Participating investors include a number of the foremost capital management
firms, including new investors Neuberger Berman, on behalf of clients, Lone Pine
Capital, and Schonfeld Strategic Advisors, along with existing investors

AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes for middle market companies

—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Home Owners
Associations (HOA), Healthcare Facilities / Social Services, and
Construction

Significance of Transaction

The new capital will fuel AvidXchange's continued growth and innovation,
allowing the Company to invest in its solutions for both buyers and suppliers
while reaching more customers in the middle market

The transaction firmly positions the Company for its next phase of growth

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to AvidXchange

FT Partners has been AvidXchange's advisor since 2009, working with the
Company on multiple capital raises, as well as a number of acquisitions

Transaction underscores the long-term nature of many of FT Partners’
relationships, as well as our deep expertise in advising leading Financial
Management Solution providers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

g8avidxchange

on its growth financing

with new investors

NEUBERGER | BERMAN | LONE PINE CAPITAL

SSCHONFELD

for a total amount of

$ 388,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Checkout.com on its $230 million Series A Financing

Overview of Transaction

On May 2, 2019, Checkout.com announced it has raised $230 million in Series A
financing led by Insight Partners and DST Global with participation from GIC,
Endeavor Catalyst, Blossom Capital and other strategic investors
This is the first financing round for Checkout.com since its founding in 2012
Headguartered in London, UK, Checkout.com offers the world’s most
comprehensive cross-border payment solution for digital commerce
—  The Company specializes in accepting, acquiring and processing
international and local payments and also provides fraud management
tools, analytics and comprehensive reporting features for merchants
- Checkout.comis a direct acquirer of all major card schemes, accepting
international cards, local card schemes and many of the most popular
global alternative payment methods
- Checkout.com handles every step of the payment process on a
proprietary technology platform, so merchants benefit from feature

parity across regions, faster processing speeds, greater reliability, and
full data visibility

Significance of Transaction

This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America

This transaction is the largest ever Series A Financing round for a Technology or
FinTech company in Europe

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to Checkout.com

This transaction underscores FT Partners’ unparalleled track record in the
Payments space and highlights the Firm's strong capabilities in finding the best
investors for our clients worldwide

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

X checkout.com

in its Series A Financing led by

INSIGHT DST

—— PARTNERS —

with participation from

fcic  @snpeavor

for total consideration of

$230,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises iyzico on its $165 million Sale to PayU

Overview of Transaction

On June 11, 2019, PayU announced the acquisition of iyzico for a total
consideration of $165 million
—  The transaction is expected to close in the coming months, subject to

regulatory approval

Headquartered in Istanbul, Turkey, iyzico provides secure payments to over 300

marketplace merchants (with over 400,000 subsellers of different sizes) as well as

30,000 online merchants which are using its checkout solution

PayU, the FinTech and electronic payments arm of internet and media

conglomerate Naspers (JSE: NPN), is the leading online payment service provider

in 18 high growth markets, dedicated to creating a fast, simple and efficient

payment process for merchants and buyers

With more than 250 payment methods, PayU has more than 1,800 payment

specialists based in local markets supporting PayU’s 300,000+ merchants and the

millions of consumers making online payments

Significance of Transaction

Complementing PayU’s own digital offering, the deal will allow PayU to not only
strengthen its presence in Turkey but accelerate its SMB business with iyzico’s
automated solutions and cross-border product suite

The acquisition, which adds to PayU’s $500 million investment portfolio, is a
further step in the Company’s mission to become both the number one payments
provider in every market in which it operates and the world’s leading FinTech
investor

The acquisition will also allow PayU to consolidate its position as a leader in the
Turkish payments space and accelerate scale and efficiency across its payments
business in Europe, the Middle East and Africa (EMEA)

iyzico’s Series A round investors, including Speedinvest, realized an 11x
return on their investment through the acquisition

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to iyzico

The transaction highlights FT Partners’ continued success advising leading
Payments companies across emerging markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

lyZIico

in its sale to
[ |
1 O y 4

for total consideration of

$165,000,000
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Fawry on its $100 million Combined Offering

Overview of Transaction

. Headquartered in Cairo, Egypt, on August 8, 2019, Fawry priced its Combined
Offering at EGP 6.46 per share on the Egyptian Stock Exchange, raising

approximately $100 million Financial Technology Partners LP

FTP Securities LLC

«  Demand was extremely high for this transaction, with the Combined Offering

being oversubscribed more than 30x is p/eased to announce its role as

+  Fawryis Egypt's largest electronic payment network, processing more than 2 Exclusive Financial and Strategic Advisor to
million transactions daily for more than 20 million customers

-  Fawry offers services including electronic cash payments, bill payments

and B2B fund transfers, providing access to financial services to Egypt’s '
large unbanked population ’ awry

- In 2018, the Company processed ~$2 billion of transactions and posted
revenue of ~$36.7 million and an adjusted EBITDA of ~$9.2 million

Significance of Transaction on its

+  Fawry's Public Offering is the largest FinTech offering ever in Egypt

+  High demand (30x oversubscription) demonstrates strong investor appetite for ~$ 1 0 0 0 0 0 0 0 0
4 4

high growth FinTech companies in emerging markets

FT Partners’ Role

Combined Offering

*  FT Partners served as exclusive financial and strategic advisor to Fawry on this
transaction

+  FT Partners also advised Fawry on its ~$58 million local private placement to FINANCIAL
Actis, National Bank of Egypt and Banque Misr which occurred concurrently with TECHNOLOGY
the Public Offering PARTNERS

+  This transaction further supports FT Partners’ continued success in advising The Only Investment Bank

leading FinTech and Payments companies Focused Exclusively on Financial Technology
*  FT Partners leveraged its deep industry knowledge, extensive transaction

expertise, and broad scope of relationships to achieve a highly favorable outcome
for Fawry

Source: Company filings
Note: USD$1 = EGP16.6



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Remitly on its $85 million Growth Financing

Overview of Transaction

On July 29, 2020, Remitly announced it has raised $85 million in new growth
financing led by PayU

—  This financing round values Remitly at $1.5 billion, a substantial
increase from the prior round

-  Generation Investment Management, Owl Rock Capital, Stripes, DN
Capital, Top Tier, Princeville Global, and Threshold Ventures also
participated in the round

Remitly is an independent digital remittance company that transfers over $6
billion in annualized volume through its proprietary global money transfer
network across Africa, Asia, Central Europe, Central and South America

PayU is the payments and FinTech business of Prosus, a global consumer
internet group and one of the largest technology investors in the world

Significance of Transaction

This latest round of funding will allow Remitly to continue to meet its
customers’ broad set of financial needs, and to provide affordable, convenient
and secure solutions during this uncertain time and beyond

Remitly has seen 200% new customer growth year-over-year, as customers who
once relied on traditional remittance providers are rapidly shifting to digital
solutions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly

FT Partners previously advised Remitly on $135 million in Series E Equity
financing in 2019, its $115 million Series D financing led by Naspers’ PayU in
2017 and its $39 million Series C financing led by Stripes Group in 2016

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
experience across the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

5 Remitly

on its growth financing

led by

- \-ly-

for a total amount of

$85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/remitly-financing
https://www.ftpartners.com/transactions/remitly-payu
https://www.ftpartners.com/transactions/remitly

FT Partners - Focused Exclusively on FinTech

FT Partners Advises PPRO on its $50 million Financing

Overview of Transaction

On August 5, 2020, PPRO announced that it has raised $50 million in financing led
by Sprints Capital with participation from Citi Ventures

PPRO is the world's leading local payments platform-as-a-service, removing the
complexity of domestic and cross-border payments for top-tier financial
institutions, payment service providers, and their merchants

- PPRO provides partners with the ability to accept locally preferred
payment methods like e-wallets, bank transfers, cash, and local cards in
more than 175 e-commerce markets across the globe

- PPROis now processing an annual run rate of USD 9bn in payment
transaction volume growing at 85%+ YoY

The financing round, closed earlier in 2020, highlights the exponential
opportunities for cross-border e-commerce amidst Covid-19 pandemic with PPRO
integrating new top LPMs to the platform, including among others Grabpay,
UnionPay Konbini, Pay-easy, Paysafecash and more

The PPRO 2020 Almanac, the third edition of the most comprehensive source of
payments insights in the industry, further highlights the company’s expertise

Significance of Transaction

PPRO will use the funds of this financing round to scale the organisation and
accelerate strategic growth plans for its global platform.

The Company will continue to focus on delivering and scaling its high-quality
integrations to local payment methods across Europe, APAC and the Americas

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to PPRO and its
Board of Directors

FT Partners previously advised PPRO on its $50 million financing in 2018 and its
acquisition of allpago in 2019

This transaction underscores FT Partners' deep Payments domain expertise and
successful track record of executing deals across developed and emerging markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Oro

on its financing led by
Sprints
Capital

with participation from

citl VENTURES

for a total amount of

$50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://legacy.ppro.com/almanac/login/
https://www.ftpartners.com/transactions/ppro
https://www.ftpartners.com/transactions/ppro-allpago

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Veem on its $31 million Financing

Overview of Transaction

On September 16, 2020, Veem announced the closing of a $31 million capital
raise, led by Truist Ventures, the corporate venture capital division of Truist
Financial Corporation (NYSE: TFC) — the 6th largest commercial bank in the U.S.

- Round participants include MUFG Innovation Partners Co. Ltd., the
corporate venture arm of Mitsubishi UFG Banking Group, as well as AB
Ventures, the venture arm of Arab Bank

- Existing investors that participated in this round include GV (formerly
Google Ventures), Goldman Sachs, Kleiner Perkins, Silicon Valley Bank,
National Australia Bank Ventures and Trend Forward Capital

International transfers are built on an outdated, 40-year-old system based on
processes and technology that have left small businesses underserved and
overcharged; with more than 225,000 customers and counting, sending and
receiving money in more than 100 countries, Veem's proprietary technology
combines the best of traditional systems with the flexibility and speed that
blockchain technology and digital wallets can provide

Through world-class integrations with QuickBooks, Xero and NetSuite, Veem has
built a path for business owners and their accountants to collaborate and build a
global network

Significance of Transaction

This investment will go towards the development of a robust channel partner
program that will widen Veem'’s geographic footprint; as the company focuses on
its scaling efforts, Veem is also committed to further improving and expanding its
product suite and capabilities

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Veem and its
Board of Directors

This transaction underscores FT Partners' deep Payments domain expertise and
successful track record of deals with cross-border and FX payments companies

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

/eem

on its financing led by

TRUIST HH

with participation from
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for a total amount of

$31,000,000
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FT Partners Advises RecargaPay on its Series B Financing

Overview of Transaction
«  On February 22, 2018, RecargaPay announced it has raised $22 million in
Series B financing

New investors in the round include IFC, a member of the World Bank

Group, TheVentureCity and Ventech

Notable entrepreneurs Fabrice Grinda and Martin Varsavsky, more
than 100 angel investors through AngelList and FundersClub, as well
as existing investors DN Capital and FJ Labs, also participated

*  Headquartered in Sao Paulo, Brazil, RecargaPay is democratizing mobile
payments for banked and unbanked consumers in Brazil

- RecargaPay simplifies daily transactions such as mobile top ups,
transport cards, bill payments, gift cards and much more

- The Company has over 10 million mobile wallet users today and
supports millions of monthly mobile transactions
Significance of Transaction
+  With this latest capital raise, RecargaPay will continue to grow its world-class
team and focus on building out its products and technology
FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to RecargaPay
and its Board of Directors

*  This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for high growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

[{]recarga

in its Series B financing from

‘ 4 theventure.city

@n:c

VENTECH
for total consideration of

$ 22,000,000
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FT Partners Advises YellowPepper on its Sale to Visa

Overview of Transaction
+  On October 27, 2020, Visa announced it has agreed to acquire YellowPepper

- The acquisition of YellowPepper builds on a strategic partnership and
investment Visa made in YellowPepperin May 2018

*  Founded in 2004 and based in Miami, FL, YellowPepper provides innovative
digital financial solutions in nine Latin American countries and currently serves
50 clients and five million monthly active users

*  The Company’s platform enables financial institutions to easily launch card and
account agnostic real-time solutions, while providing value added services such
as tokenization, identity validation and risk tools to deliver a complete
transaction and service offering

Significance of Transaction

+  The acquisition of YellowPepper will accelerate the adoption of Visa's “network
of networks” strategy by significantly reducing the time-to-market and cost for
issuers and processors associated with accessing innovative and interoperable
solutions, regardless of who owns or operates the payment rails

*  YellowPepper will facilitate an easier integration to Visa Direct, Visa's real-time
push payments platform, Visa B2B Connect, Visa's non-card-based payment
cross-border B2B network, and value added services, expanding digital
products and services enablement

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to YellowPepper

*  FT Partners previously advised YellowPepper on its strategic financing from
Visa in May 2018

«  This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

ellowpepper

on its sale to

VISA
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PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

excellence across FinTech and the Payments sector


https://www.ftpartners.com/transactions/yellow-pepper

FT Partners - Focused Exclusively on FinTech

FT Partners Advises GPS on its Strategic Financing from Visa

Overview of Transaction

*  On October 19, 2020, Global Processing Services (“GPS”) announced it has
secured a strategic investment from Visa

*  Headquarteredin London, UK, GPS is a leading issuer processor positioned to
support FinTech companies, digital banks and e-wallet providers on their
growth journey, from the agility of a proof-of-concept to a fully scaled global
offering

— The Company'’s solutions enable brands to provide hyper-
personalized user experiences, placing flexibility and control in the
hands of the cardholder

—  GPS has integrated with more than 40 issuing banks and operates
programs for more than 180 clients across 60 countries, using over
150 currencies

Significance of Transaction

+  This strategic investment will accelerate GPS’ global expansion, following its
success in launching new and innovative FinTech companies and digital banks
in Europe and South East Asia, including Revolut and Starling Bank

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to GPS

+  FT Partners also previously advised GPS on its £44 million in financing led by
Dunedin in 2018

*  This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep Payments domain expertise and
successful track record generating highly favorable outcomes for high growth
FinTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

S GPS

global processing services

on its strategic financing from

VISA
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https://www.ftpartners.com/transactions/gps-dunedin
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

rrrr

vvvvv

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder, CEO and aehs »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
Managing Partner * Wharton M.B.A.
Mohit Agnihotri +  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
s JPMorgan . Wharton M.B.A 18
Managing Director = arton M.b.
Kate Crespo *  Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® * 14+ years of FinTech transaction execution experience 18
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gougman +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 24
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' lé Ik * 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
) ) J.P.Morgan » 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director * NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 14
Managing Director »  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
] ) J.P.Morgan « 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson h////a/’ *  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley »  Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
. . “=— Index Banking Team in London 17
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂle"illlnyncll »  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 24
Managing Director J-P'Morgan » 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



