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PlelEeay FirstP2P Raises $70 million in Series C Financing

firstpZp.com

Transaction Summary and FirstP2P Overview

Transaction Summary FirstP2P Overview

Chairman: Li Huan Xiang
E m IE IE WJ_] Headquarters: Beijing, CN
firstpZp.com Founded: 2013

= On September 21, 2016, FirstP2P announced that it

: )T . . . FirstP2P was launched in 2013 by Chinese Internet
had raised $70 million in Series C financing

finance group Net Credit Finance Group

— CCB International and San Shan Capital Partners

participated in the round s The Company provides an online marketplace

which matches borrowers with investors

» According to Chinese media, the round values

FirstP2P at a post-money valuation of $2 bn @ = The Company provides car loans, mortgages and

financial leasing to small and medium businesses

Financing Summary Key Statistics@

Round Date Size ($ mm) Investors

c\ R E PR
CCB Intemational

@ Total Transactions on Platform
$19,719,914,093 USD (approx.)

Series C 09/21/16 $70

San Shan Capital ﬁ Total Number of Transactions
— 59,848,784
cmiccAPiiaL T =R FY
SeriesB  07/27/15 41 mERE
San Shan Canital Total Number of Investors
an an Capr
P 3,035,230
> RIREMW
Series A na na . Total Investor Profit
L b $343,019,106 USD (approx.)
Fl N “\ N (: l[\ L ChinaEquity Group i) il -
TECHNOLOGY 2
= Source: Company website, Asian Venture Capital Journal, FT Partners’ Proprietary Transaction Database, PitchBook.
PARTNERS (1) Deal Street Asia: “China Dealbook: Centec Networks, FirstP2P secure later-stage funding.”

(2) Statistics provided on company website.



PlelEeay FirstP2P Raises $70 million in Series C Financing

Selected Large Financing Rounds for China-based Alternative Lending Companies

Stars indicate % % 01U18/16 I bh Lufax COFCO Group; Guotai Junan Securities; Undisclosed $1.200
detailed profile — Lufax.com Investors :
click logo to view * ouiene YREEM b Finance China Harvest Investments; China Taiping Insurance; 1,000
Sl Sequoia Capital China
03/22/15 & bh Lufax BlackPine Private Equity Partners; CICC; CDH Investments; 489
Lufax.com Shikumen Capital Management
ﬁﬂi \H . Hangzhou Liaison Interactive Information Technology;
*  o7ioans ouéq:ilw'nﬁ Qufengi Beijing Phoenix Wealth Holding Group G
* 08/20/15 D 5-‘??%@ Shanghai DianRong Financial Services Standard Chartered Private Equity 207
01/07/14 Renrendai Business Consulting TrustBridge Partners; Undisclosed Investors 130
EFE
07/01/15 Chi‘gmpid Fir‘:ce China Rapid Finance Undisclosed Investors 100
Investec; Mandra Capital; Zhong Capital Fund; Matrix
__ Le Rong Duo Yuan Technology (aka: Partners China; Beijing Xiaomi Technology; Shunwei Fund;
042115 JINU mxaz Jimu) Ventech China; Magic Stone Alternative Investments; e
Haitong Kaiyuan Investment
o CASH Capital Investment Management; CITIC Asset
12/15/15 @ @%%f{% fengjr.com Management; China United SME Guarantee Corporation; 80
CORC Capital
12/14/15 , ~ Dash Dashu Finance PAG; Sequoia Capital 77
E 09/21/16 Fﬂ]%ﬂl?:'{lg FirstP2P CCB International; San Shan Capital Partners 70 E
el T = I Bertelsmann Asia Investment Fund; GX Capital;
- ’ ’
1105115 - A @E  Meili Jinrong T e 65
EEBGO Pavilion Capital; Kleiner Perkins Caufield Byers China;
07/23/14 ( ] Rong360 Sequoia Capital China; Lightspeed Venture Partners; 60
RONG360.COM Zer02|PO
01/12/16 P iE Em Im Duanrong Furen Group 59
www.duanrong.com
e = ®
FINANCIAL 02/24/15 TE ﬁ"ﬁ}% China Rapid Finance Undisclosed Investors 42
China Rapid Finance
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Source: FT Partners’ Proprietary Transaction Database, research reports and industry sources; all transactions converted to US dollars.
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Overview of FT Partners

FT Partners’ Track Record of Success in the Lending / Banking Technology Space

Student / Personal Loan

Financial Technology Partners LP
FTP Securities LLC

iz pleased to announce its exclusive role as
sole strategic and financial advisorto

earnest

in its Series B minority financing led by

BV,

maveron

$ 75,000,000

FINANGIAL

s |

TE GY

PARTNERS
Ths Only Invesaman: Bank
Focused Exclushely on Financial Technology

Asset Backed Loans Financing

Financial Technology Partners LP
FTP Securities LLC
i pleased to announce its
exclusive role as financial advisor fo

borro

in its growth financing for fotal
consideration of

$ 19,500,000

FINANCIAL

PARTNERS
The Only Investmant Bank
Focused Exclushvely on Financial Technology
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Consumer Home Improvement
Financing

Financial Technology Partners LP
FTP Securities LLC

iz pleased to announce its
exclusive role as financial advisorto

GreenSI@

in its minority investment from
DST ICONIQ

TPG -

for total consideration of

$ 300,000,000

FINANCIAL

0GY
PARTNERS
Ths Only Inveszmant Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

V.
Wequuit>\'

solutions™

inits sale to

MoobDy’s

The Only Investment Bank

Focused Exclusively on Financial Technology

Consumer Marketing
/ Credit Lead Generation
Financial Technology Partners LP
FTP Securities LLC

is pleased to announce ifs role as advisorto
Google , '
capital
in its lead investment in
CreditOKarma
with additional participation from

TIGER

1G  Ribbit Capital

for approximately

$ 85,000,000

FINANCIAL

The Only Inveszment Bank

Focused Exclusively on Financial Technology

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to annource its
role as advisorto

)

inits Series E minonity financing led by

REVERENCE M~

| {® | M CAPITAL )
BT ING &
r— § Scotiabank

$ 135,000,000

NCIAL
TEC Gy
PARTNERS

The Only investment Bank
Focused Exclusively on Financial Technology

Contractor Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as sole
strategic and financial advisorfo

'+ BlueTarp®

in its financing, including investment from
HIGHILAND

il <7

T
Nz,

Q) TRINITY
FLYBRIDOE e

for approximately

$ 15,000,000
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The Only Invesoment Bank
Focused Exclushely on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC

Is pleaseg o anngunce Bs
exclusive roke 3s financial aovisor o

Dtaulia

zouk
$ 46,000,000
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The Only Investment Bank
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Overview of FT Partners

FT Partners Advised on Three of the Largest Alternative Lending Transactions

""" SoftBank

@ SENSHE TIGER B.A:M:

[F= FRREVentwres A

AVANT 325,000,000
AUGUSTCAPITAL £.DF

| TPG DST I
I GreenSky " ICONIS 300,000,000+ |

e e o o N EE EE Em Em e Em e mm e e e omm w )

TIGER &
AVANT IGER 4 DFJ 225,000,000
[F= RRE Ventures K K R

WARBURG PINCUS

OBVIOUS

$1,000,000,000

WELLINGTON

MANAGEMENT

» MOSAIC 220,000,000

CAPITAL

AUGUSTCAPITAL

T
THIRD PDINT
e

CREDlTSUlS.SE‘s

ool SOF] 200,000,000

JPMorgan

PROSPER
s [ By

165,000,000

BLACKROCK A
revaspe DST “em

@ Funding Circle 150,000,000
HOLDINGS

e e e O O e e e e e e e O e R O R R 0
REVERENCE = -
RCP B0 m
I q . PARTNERS ING <
| [ & Santone: [JRR

135,000,000 :

I BV I
I

J

% Scotiabank®

| earnest = 75,000,000

maveron
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In addition to recent rounds for Earnest, Kabbage and
GreenSky, FT Partners has advised on a number of other
prominent Lending Tech / Alt Lending transactions

Financial Technology Partners LP
FTP Securities LLC
is pleased to announces role as advisorto

Googe I
capital
inits lead investment in
CreditOKarma
‘with additional participation from
TIGER #5818 Ribbit Capilal

for approximately

$ 85,000,000

e Only invest
Focused Exclusi

Technology

Financial Technology Partners LP
FTP Securities LLC
is pleased to announcels exclusive ole as
Sole swategic and financial advisor o

24

inits growth financing with
OAK
HC/F

for total consideration of approximately

$ 15,000,000

chnology

Financial Technology Partners LP
FTP Securities LLC

:I;ghter anital

inits Senes B financing fed from

Veyager

$ 9,000,000

o Oy imvestmon Bank
Focused Excirswely on Finaacial Technobogy

Finanolal Teohnology Pariners LP
FTP Securilies LLC
30NN T Amin e B AsE AR
R R R L P

ra Upstart

o eras & dnan

o acmen e sase b
khosla ventures (. Wy

Loacocarany

$ 35,000,000

T Gy i L
Aot Bty e Ao Sy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announceits exclusive role as sole
strategic and financial advisor o

in its financing, including investment from

il

QI

for approximately

$ 15,000,000

echnology

Financial Technology Pavtnevs LP
FFP Securl

exchcnerae on

borro

inits growth financing for total
consideration of

Jadizorto

$ 19,500,000

al Technology

Financial Technology Partners LP
FTP Securities LLC

s leased to armouncs s exclsive e a3
Capital Markets & IPO Adv

ELLIE MAE

inits
$45,000,000
Initial Public Offering

valuing the equity at approximately

$ 146,000,000

Financial Technology Partners LP
FTP Securities LLC
1s leased to announce fs role as advsor o

CIBC
(=]

in its strategic investment in

with addiional participation from
B Do Copeta Fenres P
for total consideration of approximately

$ 70,000,000

Financial Technology Partners LP

sole strategic a

L2Cinc (@

inits sale to

(r
TransUnion

Financial Technology Partners LP
FTP Securities LLC

smnounceits exclsiveroless
and financial advisorto

inits sale to

SMISYS

a portfolio company of
vr

Finanolal Teohnology Pariners LP
FTP Seourifies LLC

e e
ArEANe R BN X ORI

<G taulia

= Gavas Sheancg ad Sy

zZouk
$ 46,000,000

T Gy i L
e

Financial Technology Partners LP
FTP Securities LLC
is pleased to announceiis exclusiverole as
Sole suategic and financial advisorto

2
Wequuit><
solutions™

inits sale to

Mooby’s
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FT Partners has
a history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations
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Overview of FT Partners

FT Partners has Significant Experience Advising Large Financing Rounds

[ ooy | trounirasesoeeces romnent et e e s
MERCURY’ $420,000,000 .
5 * ACCEL DST TPG
a PARTNERS
GreenSky” 300,000,000

. REVERENCE  RSUSNRINIEREelN
o ICONIQ CAPITAL MANAGEMENT
Iquidnet~N~ NN 250,000,000 PARTNERS
= Y °
sqiiare 235,000,000 BainCapital SUMM’IF B RINERS

trade gz . ;
BainCapital Ventures

g@avidxchange 235,000,000 arrd  _Great Hill
nmi 150,000,000+ y =

& Scotiabank®
135,000,000 .
L} Cap| a| NTEeTers .

ING .

[@ Tradingscreen 110,000,000+ KeyBank m
O-n V- BBVA
CHROMealveR 100,000,000 fﬁﬁcﬁﬁ Battery Ventures
CreditQKarma 85,0001000 InnoVentures o
khosla ventures edbi
earnest 75000000 QUESTMARK PARTNERS (m
taulia 60,000,000 g A
® SILVERLAKE T PARTHENON wexs
© YAPSTONE 50,000,000
6

Note: FT Partners represented investor in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a combination of equity and smaller amount of debt financing.



Overview of FT Partners

Selected FT Partners’ Alternative Lending Research (click to view)

August 29, 2016

August 25, 2016
Financial Technology Partners LP

Financial Technology Partners LP
FT Partners Research - Transaction Profile

August 15, 2016
FT Partners Research - Transaction Profile

August 11, 2016
Financial Technology Partners LP Financial Technology Partners LP
FT Partners Research - Transaction Profile FT Partners Research - Transaction Profile
FINOVA
LendUp pben ] s MOSAIC
. L]
‘ | : CRED raises
ralsee. $52,500,000 raees.
raises approximately $47.5 million including equity from $220,000,000
$75 m|||ion In Serles C financing led by e a ’JE\',MJ?E:H‘C =15.|q.uo=
Combinator anda credicaciiyfrom 13
Gourtsy o Couteay ot

in financing led by

WARBURG PINCUS
| B 3
R % e
InCred Raises Approximately $75 LendUp Raises $47.5 mm in Series Finova Raises $52.5 mm in Equity Mosaic Raises $220 mm in
mm in Financing C Financing Financing and Credit Facility Financing led by Warburg Pincus
July 21,2016 July 15, 2016 May 27,2016 April 18, 2016
Financial Technology Partners Financial Technology Partners Financial Technology Partners Financial Technology Partners LP
FTP Securities LLC
FT Partners Research - Transaction Profile FT Partners Research - Transaction Profile FT Partners Research - Transaction Profile Tramaction Brofie
@CommonBond Hi Nz "I&‘ \‘m Aﬁ.rm
iGa )t Al [
$300 million in lending capital, s i g raises
$30 million in Series C equity financing led by $449 million $153 million $100 million
N d i Raead in financing from In Serles C financing from In financing round led by
and scquires Hangehou Lsisontrscive nformation Technalogy p = FOUNDERS FUND
Gradible e P Weat ol Group ol =

» ..bm',m o )
COrgr:r?gfgnlgnF;iisiens ?\zg rg1m " Qufengi Raises $449 mm in Weidai Raises $153 million in Affirm Raises $100 mm in
Neuberger Bergman g Financing Series C Financing

Financing led by Founders Fund
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FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial Technology

landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over 13 years of exclusive
focus on Financial Technology. Please visit our subscription form to subscribe to our exclusive monthly newsletter and receive our research reports.
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FT Partners has
been recognized
as Investment
Banking Firm of
the Year and
regularly achieves
Merger and
Financing Deal of
the Year
recognition
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Overview of FT Partners

Award-Winning Investment Banking Franchise Focused on Superior Client Results

2016
2015

2016

- 2004 2014

ANNUAL AWARDS

2011
M&A Advisor
Awards

2010

2007

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year

m Technology Deal of the Year

m Equity Financing Deal of the Year

Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year

m Deal of the Decade
m 10 Deal of the Year Nominations Across 9 Categories

m Upper Middle Market Deal of the Year, Above $500 mm

IT Services Deal of the Year, Below $500mm

m Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

lnsti{utional 2015

Investor

Institutional Investor  2006-2008
Annual Ranking

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

"\ 2008

WINNER

Middle Market 2006
Financing Awards

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year — Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt

Note: Bold represents awards that FT Partners has won, italics represents nominations.



Overview of FT Partners

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin R Formerly with Goldman, Sachs & Co. in New York and

Founder, CEO and § chs San Francisco from 1995-2002

Managing Partner = Formerly Co-Head of Goldman Sachs’ Financial 21

Technology Group (#1 market share)

=  Wharton M.B.A.

Larry Furlong gg&lllglan = Formerly with Goldman, Sachs & Co. in New York, London

Managlng Director and Los Angeles beginning in 1995 21
=  Wharton M.B.A.

Greg Smith = Formerly award winning Equity Research Analyst at Merrill

Managing Director @guerriu Lynch Lynch / J.P. Morgan / Sterne Agee 20

J_P_Morgan = Recent coverage included V, MA, TSS, GPN, HPY DST,
ENV, FISV, FIS, JKHY, WU & EEFT, among others
Steve Stout
. . JPMorgan = Formerly with J.P. Morgan and UBS
Managing Director 18
I} FirstData. = Formerly Global Head of Strategy at First Data

Tim Wolfe Eg'c‘;'.'g"’“ = Formerly with Goldman, Sachs & Co. beginning in 2000

Managing Director = 40 Under 40 M&A Advisor Award Winner 2013 14
= Harvard M.B.A.

Andrew McLaughlin Deloitte = Leads FT Partners’ Research and Business Development

Managing Director Team 10
= Formerly with Deloitte Consulting

FINANCIAL
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