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Overview of FT Partners

FT PARTNERS RESEARCH

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Global Payments Acquires ACTIVE Network for ~$1.2 bn

Transaction Summary

Transaction Summary

* On August 3, 2017, Global Payments announced that it has
entered an agreement to acquire the communities and sports
division of ACTIVE Network from Vista Equity Partners

— Vista will retain the outdoors division of ACTIVE Network

* The acquisition price is approximately $1.2 billion, including a
tax asset, to be paid with a mixture of cash and stock

— Without the tax asset, the effective purchase price is
approximately $1 billion

— Vista will receive $600 million worth of Global Payments
Stock and $600 million of cash

— The cash will be sourced from an existing credit facility and
cash on hand

— Global Payments paid 12-12.5x EBITDA on a next-twelve-
month basis for ACTIVE Network’s divisions (!

* Global Payments expects the transaction to have an immaterial
impact on 2017 adjusted earnings per share

» The transaction is expected to close during the fourth quarter
of 2017, pending customary closing conditions

* Global Payments also announced that it has entered into a
strategic partnership with Vista

— Global Payments will provide payment technology
expertise to Vista’s portfolio of companies

— Recent payment companies that Vista has invested in
include Upserve and PaylLease (view detailed profile here)

Source: Company press release

hetwork.
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Transaction Commentary

“ACTIVE Network aligns perfectly with our technology-enabled,
software driven strategy and complements our existing
businesses well. With ACTIVE Network, we are adding an
enterprise software business operating in two new vertical
markets that are highly fragmented and underpenetrated with
attractive growth fundamentals. We also are delighted to enter
into a strategic partnership with Vista Equity Partners to provide
payment technology expertise to their portfolio of companies.
This represents a unique and exciting opportunity to integrate
our distinctive payment technologies with a number of leading
enterprise software companies to enhance their solutions and
drive further market share gains.”

Jeff Sloan

sglobalpayments
& CEO ¥

“l am pleased to announce this acquisition and Vista's strategic
partnership with Global Payments. | am confident that Global
Payments will be the ideal partner to extend and expand ACTIVE
Network’s global reach and scale, as well as offer innovative and
differentiated payment technology solutions worldwide to our
portfolio companies going forward.”

Robert Smith
Founder, Chairman, CEO

¥ viISTA

EQUITY PARTNERS

(1) Global Payments conference call on 08/03/17, based on the effective purchase price of $1 bn without the tax asset


http://finte.ch/2tR6cBG
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Strategic Rationale & Investment Highlights

Strategic Rationale

Industry Leader

ACTIVE Network supports more than 620,000
activities, 36,000 merchants and 51 million participant
registrations annually

The company manages software and payments in 74+
countries, 130 currencies and 30 languages

Strategic Fit

* ACTIVE Network integrates well with Global
Payment's technology-enabled, software driven
payments strategy

Creates new vertical markets and complements
geographic and distribution footprint

Large Total Addressable Market

ACTIVE Network has tapped into approximately 5-7%
of the total market (worth more than $60 billion
worldwide)

The market is highly fragmented and underpenetrated

Value Creation Opportunity

* Creates cross-selling opportunities with Global
Payment’s vertical market businesses

Increases ACTIVE Network's offerings across
international markets

Source: Global Payments’ Investor Relations Presentation
(1) Global Payments conference call on 08/03/17

gglobalpayments AC.'—!\W(E
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ACTIVE Network Metrics

4% 620,000

Activities

] ACTIVE
Q

4% 3 pillion

Volume Processed

(o)

2017E Net Revenue

[" * $200 million

~5x implied multiple

736,000

Event Organizers

O

Mobile User Session

[Q 51million ]
Registrations

[Q 105 million

40‘ ~ 25%

US households have
used ACTIVE

o)




Global Payments Acquires ACTIVE Network for ~$1.2 bn

ACTIVE Network Overview

Company Overview

/ICTIVE

CEO: network.. Dana Jones
Headquarters: Dallas, TX
Founded: 1999

+ ACTIVE Network is a leading provider of cloud-based,
enterprise software solutions to event organizers in the
communities and the health & fitness vertical markets

* The Company's Active Works Platform, Activity Cloud Platform
and Active Engagement Platform enable event planners to
streamline managerial and administrative processes such as
registrations, reservations, schedules, facilities, on-site check-
ins, and payments

* ACTIVE Network has developed a global presence with offices
located throughout North America, Europe, Asia and Australia

Source: Company website, Company press release

network.
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Products & Services Overview

Scalable Cloud Platform:

» Enables secure PCI DSS Level 1 complaint online payment
processing system

» Support for processing electronic checks, as well as debit
and credit card payments

» Supports registration, reporting and CRM solutions

Sophisticated Data Infrastructure:
+ Data Centers are constantly monitored and maintained by
skilled technology professionals

ACTIVE Network Activity Cloud

Intelligence solutions and data tools enable organizers to
manage events through intelligence insights, participant
trackers, marketing solutions and revenue generators

ACTIVE Engagement Platform

Offers customized solutions to facilitate communication
between event organizers and customers, while tracking
customer engagement with intuitive marketing platforms

ACTIVE Network offers management software categorized
within health and fitness activities such as:

”m° Racing ~. Camping
[ 4
Recreation ﬂ Ski & Attractions

,.
ﬁ Outdoor . Sports



Global Payments Acquires ACTIVE Network for ~$1.2 bn

Global Payments Overview

Company Overview

9 globalpayments

CEO: Jeff Sloan
Headquarters: Atlanta, GA
Founded: 1967

* Global Payments is a leading provider of payment technology
services and electronic transaction processing services globally

- The Company offers a comprehensive line of processing
solutions for credit and debit cards, B2B purchasing cards,
gift cards, electronic check conversion and check
guarantee, as well as terminal management

* Global Payments currently has over 8,500 employees and
partners in 30 countries worldwide

— The Company has processed around 11 billion
transactions at about 2.5 million merchant locations

Stock Performance (NYSE:GPN)
$100  Market Cap: $14,755 mm ")

$90
$80
$70

$60
Aug-16 Nov-16 Feb-17 May-17

Source: Company website, Company filings, Capital IQ
(1) Market Cap as of August 7, 2017
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Recent Selected Acquisition History

Announce
Date

04/11/16

12/15/15

03/25/15

12/17/14

09/30/14

09/15/14

01/24/14

07/29/13

08/15/12

07/27/12

11/18/10

Target

e way”

Heartland

Payment Systems

Drea

I
payments

éBPl (Joint Venture)

Gaming Business

ezidebit,

PayPros
:K (Joint Venture)

Comercia Global Payments

A

ACCELERATED

Asia Pacific

'i \ (Joint Venture)

"laCaixa’

9 globalpayments

network.

Amount
($ in mm)

$50

4,500

126

na

237

277

420

na

413

242

na



Global Payments Acquires ACTIVE Network for ~$1.2 bn  F7PARTNERS RESEARCH
gglobalpayments ACT!V

etwork.

Global Payments Financial Overview

Net Revenue / % Growth EBITDA / % Margin

($in mm) ($ in mm)

$1,292

$3,836 $1,138

$3,456

$2,461  $2,693

$593 $606

2013 2014 2015 2016  2017E  2018E 2013 2014 2015 2016  2017E  2018E
Adjusted Net Income / % Margin Adjusted EPS / % Growth
($ in mm)
$4.63
$716

16.9%

2013 2014 2015 2016 2017E 2018E 2013 2014 2015 2016 2017E 2018E

Source: Company filings, Capital IQ (Fiscal year changed from May 31 to December 31 as of December 31, 2016)



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

Global: Money Transfer

Emerging Trends and Challenges

Global Money Transfer

FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and

FTPARTNERS Fiancat Advior o
cardconnect.
First Data
The Only Investment Bank for total consideration of
Focused Exclusively approximately
on FinTech
$ 750,000,000

CardConnect's $750
million to First Data

FT PARTNERS FINTECH INDUSTRY RESEARCH

Juy28, 2817

Paysafe" i

Paysafe [LSE:PAYS) Acquires Merchants’
Choice Payment Solutions for $470 million

s.
ME® e crors

Paysafe Acquires Merchants’
Choice Payment Solutions

uy 2018

Financial Technology Partners LP
FTP Securities LLC

Al the Nexus of E-Commerce,
Payment Market Structure Complexity

Transaction Security

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

FT PARTNERS Financial Agvisor to

Cenn'a|Paymenb

TRANSACTION ANNOUNCEMENT

In its Recapitatization and Strategic

Investment by
The Only Investment Bank

Focused Exclusively for atotal valuation of

on FinTech
$ 700,000,000

Central Payment'’s Strategic
Investment from TSYS

FT PARTNERS FINTECH INDUSTRY RESEARCH

Suly2n, 2017

Otoast

Toast Raises $101 million in Financing
Led by

generation %LEAD‘

iy on FinTech

- e

Toast Raises $101 million
in Financing

FT Partners Advises Heartland
In its Strategic Sale to Global P

Hea;'tland

9 globalpayments
"4

for ot considerstion of

$ 4,500,000,000

Heartland’s Sale to Global

Payments
A —
et bl o e S o
croa T 2 ety
7)) MARQETA

in its Minority Financing Led by

VISA

with participaton from

The Only investment sank [N AN

Focused Exclusively
on FinTech

for a total consideration of

$ 25,000,000

Margeta’s $25 million
Financing Led by Visa

FT PARTNERS FINTECH INDUSTRY RESEARCH

ingenico

Ingenico Group [ENXTPA:ING) Acquires Bambora
for €1.5 billion (~$1.7 billion)

Ingenico Group Acquires
Bambora for ~$1.7 billion

VIEW MORE FT PARTNERS RESEARCH

FT PARTNERS RESEARCH

Moy 1, 2017

FT PARTNERS FINTECH INDUSTRY RESEARCH.

§

Adyen’s Rise tolOne of the Most Valuable
Private Payment Companies

& :
Company and Findncial Overvie,
L L ood

Adyen’s Rise to One of the Most
Valuable Payments Companies

FT PARTNERS FINTECH INDUSTRY RESEARCH

oy 12,2017

vantiv

Vantiv [NYSE: VNTV) Acquires Worldpay (LSE: WPG)
for Approximately £7.7 billion (~$9.9 billion)

2 worldpay

Vantiv Acquires Worldpay
for ~$9.9 billion

FT PARTNERS FINTECH INDUSTRY RESEARCH

June 0, 2017

V\'l\ll\

Vista Equity Partners Acquires a
Majority Stake in PayLease

{2 PayLease

- The Only

Vista Equity Partners Acquires
a Majority Stake in PayLease
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FT Partners - Focused Exclusively on FinTech

Strong Domain Expertise in Payments Investment Banking

Financial Technolagy Partners LP
FTP Securities LLC

s pleased o annou
suategic and fane

Heartland

inits sala to
9 globalpayments

dar total consideration of

$ 4,500,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce its exchusive mie as
sole sirategic and fancisl advisor o

P{ MERCURY"

SILVERLAKE

for & value up to

$ 900 000,000

Tha Only bvastmont flank
Focusd Exchisivoly an Fiancid Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o anaunce i sive wole a5

sole strategic and fna

. 4

VERUS

i i sale o

sage

for cash consideration of gpproximately

$ 325,000,000

Tho Only bevestment Bk
Facusod Excusivoly on Fixancal Tocknodogy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce i role as
stategic and fnancial advisor to

p{ MERCURY"

in its cash sale to

vantiv

far total consideration of

$1,650,000,000

Tho Only bvostmont Bk
Focusad Exchusvoly on Fiuancal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce s exclusive role as
sole stategic and fnancial advisor 0

card

initssaleto

cwitker

The Only fvastment Gk
Focusod Exchusivoly on Fiuancil Tochn ology

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce it ex
sole stategic andl fnancisl adw

SOLVERAS

PAYMENT SOLUTIONS™

fole as
o

@= TRANSFIRST

for total consideration of approwimately

$ 51,000,000

The Ouly
e bty o Pl Tachnoley

Financial Technology Partners LP
FTP Securities LLC
s pleased m snounce is rie as
strategic and fnancial advisor o

@ = TRANSFIRST

in its sale @
r

v

Vista Equity Partners

WOAS
$ 1,500,000,000

ha oy
oo Exbabely o Frt Fecknclgy

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce it role as
exchisive strategic ad finncial advisor fo

CARDINAL
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

Tha Only bvastmont flank
Focusd Exchisivoly an Fiancid Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

in its sale to

Y¥ The Royal Bank
R of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only westmont Bank
Focusod Exchisivoly on Fiancal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounce s exchsive role as
sole strategic and fan v o

G- L.

25 BLACKHAWK

dor total considerstion of

$ 120,000,000

Tho Oty bmvosomont Bank
Focused Exchisirely an Financal Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounce its exclisive ke 3
sole stategic and fnancial advisor

) MARQETA

inits Series C minarity financing frem
COMMERZ VENTURES «
83N@RTH V®

10 copital Qroup coummerce Vesturis

for total consideration of

$ 25,000,000

Tho Only bvastmont Bk
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Financial Technology Partners LP
FTP Securities LLC

& pleased 0 snounce s exchisive rle a
sole swategic andl fancial scvisor 1o

»
PROPAY

in its sale to

SYS

for total consideration of spproximately

$ 135,000,000

Tho Only bvstmont Bk
Focusod Exchisioly on Francal Tachnology

Financial Technolagy Partners LP
FTP Securities LLC

& pleased fo anounce its exc
sole sategic and fnancial

CAYAN
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sor o

Tha Oniy

[m—
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Financial Technology Partners LP
FTP Securities LLC

is pleased to avnounce it exclusive ke as
sole srategic and financial acvisor o

‘V' YAPSTONE

E‘Pﬂ\(mﬁ'mﬁ as a Service

in its minarity investment led by
PARTNERS

for total consiceration of appraximately

$ 50,000,000

Tho Oty fvestmentllank
Facusad Exchrsivoly an Ficancid Tachnology

Financial Technology Parmers LP
FTP Securities LLC

s pleased 0 anounce s ex
strategic and fancial

ol as sole
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in its growth investment by
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$ 200,000,000

Tha Only bvastmont Gank
Focusod Exchisivoly on Fiancil Tachnology




FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

cardconnect.

in its sale to
FinTech Acquisition Corp
(NASDAQ: FNTC)

$ 438,000,000

Sale of a payment
processor to a SPAC
vehicle

in its sale to

$ 370,000,000

First sale of an
“International
Payments Specialist
to a pure-play
consumer
remittance provider

n

Heartland

in its sale to

gglobalpayments
&

$ 4,500,000,000

Largest U.S.
strategic merchant
acquiring
acquisition in over
the last decade

nmi
in its growth investment by
(}88 BregalSagemount

for a total valuation of nearly

$ 200,000,000

Substantial growth
investment in
leading payments
enablement
technology provider

»» MARQETA

in its Series C financing from
COMMERZ VENTURES
ot Gy

0 capital group

BINORTH couns o

$ 25,000,000

Significant capital
raise for next gen
processor serving
commerce startups
and disruptors

»{ MERCURY"

in its approximately 60%
growth investment by

SILVERLAKE

for a value up to

$ 900,000,000

First large-scale
transaction for an
integrated merchant
acquirer

%)
sumup®

in its financing from

GROUPON Soncce

" BBVA

Groundbreaking
strategic round for
early stage
European payments
company

o
VERUS

in its sale to

S

$ 325,000,000

First sale of a U.S.
merchant acquirer to
an international
software company;
became Sage
Payments

card

in its sale to

First sale of a
payments company
to an established
social media
company

Iynk

in its sale to

Y& The Royal Bank
AR of Scotland

$ 525,000,000

First sale of a U.S.
merchant acquirer to
a large international
financial institution;

became Worldpay

u.S.
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Formerly with Goldman, Sachs & Co. in New York and San

Steve McLaughlin s ol Francisco from 1995-2002
Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology 22
Managing Partner Group (#1 market share)
Wharton M.B.A.
oldman Formerly with Goldman, Sachs & Co. in New York, London and
Larry Furlong gams Los Angeles beginning in 1995 22
Managing Director Wharton M.B.A.
gg Formerly award winning Equity Research Analyst at Merrill Lynch
Greg Smith Merrill Lynch / J.P. Morgan / Hambrecht & Quist 21
Managing Director 20+ years of experience covering FinTech as both an Analyst
J.PMorgan and Investment Banker
Former Managing Director / Head of FIG M&A at Alvarez &
Osman Khan ' lg} Marsal ] )
. ) M_L 15+ years FIG deal, consulting and assurance experience at PwC 20
Managing Director 40 Under 40 M&A Advisor Award Winner in 2013
pwc LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)
JPM Former Global Head of Strategy at First Data
Steve Stout EMorgan Formerly Led J.P. Morgan Payments Investment Banking 19
Managing Director [ ) Former Equity Research Analyst on #1 ranked team at UBS and
9ng g FirstData. Economist at the Federal Reserve Bank
(s‘oldman Formerly with Goldman, Sachs & Co. beginning in 2000
Tim Wolfe achs Started at FT Partners in 2002 15
Managing Director 40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
Morgan Stanley 11+ years with Morgan Stanley, Senior Executive Director of
Timm Schipporeit — European Technology Investment Banking Team in London
Managing Director — %&ﬁims Formerly a Venture and Growth Investor focused on FinTech at 14
- Index Ventures
Andrew McLaughlin D I 'tt Leads FT Partners’ Research and Business Development Team
Managing Director, Research & Business eloitte 11

Development

Formerly with Deloitte Consulting

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or statement of Financial Technology
Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2017



