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FT Partners Advises AutoFi on its Financing

AutoFi’s Financing

Overview of Transaction

On March 7, 2022, AutoFi announced that it raised $85 million in financing
from investors Santander Holdings USA, Inc., SVB Financial Group, the
parent of Silicon Valley Bank, and Crosslink Capital

AutoFi is the leading commerce platform for end-to-end digital automotive
sales and financing, powering billions of dollars in transactions every year

AutoFi’s platform processed more than one million automotive financing
requests that resulted in more than $3 billion in vehicle sales in 2021

AutoFi’s best-in-class products, connectivity with top automotive dealers,
digital retailers, banks, OEMs, and online marketplaces, have driven four
consecutive years of 100% revenue growth

Significance of Transaction

With this additional capital, AutoFi will double down on its mission to bring
joy and trust to the automotive market by enabling banks, captives and
specialty finance companies to better support the massive transition of
offline to online commerce

The investment will further innovation in transformative retailing experiences
like its new “RealPayments” offering, which allows for finance companies to
extend their decisioning and pricing capabilities into point-of-search
shopping experiences. In seconds, consumers can pre-qualify for financing
and see their actual price and monthly payment across thousands of
vehicles

FT Partners’ Role

FT Partners acted as exclusive financial and strategic advisor to AutoFi

This transaction underscores FT Partners' deep online marketplace expertise
and successful track record of generating favorable outcomes for leading
companies in the space

=AutoFi
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FT Partners Advises AutoFi on its Financing

AutoFi Overview :Au tO Fi

Company Overview Platform and Solutions Overview
- [
-Au to FI The AutoFi Solution Creates a Connected Network in
CEO & Co-Founder: Kevin Singerman the Complex and Disjointed Automotive Market
Headquarters: San Francisco, CA

Founded: 2015
* AutoFiis a FinTech Saa$S software and API platform for
automobile e-commerce

+ The Company is redefining the auto purchasing experience with a
lender network and software suite enabling digital transactions at
marketplaces, dealers, and lenders

toFi

Marketplaces

* AutoFi completed over 1 million financing requests through its
network in 2021, supported by 40+ lenders, 4 of the 6 public auto
groups, and majority of marketplaces

Consumers Are Demanding a Transparent, More
Convenient Auto Buying Experience...

Of customer auto purchases
O,
7% involve online research (" % Lenders

Marketplaces

Integrates lender offerings to Provides a vertical vehicle
; for buving f allow for instant approvals and purchase journey and seamless
o Of customers prefer buying from an decisioning innovation to financing at point of search
21% OEM / dealer website if seamless T d sal
online process is provided @ capture share in digital and sae

75% Of consumers expect to be able to

Enables flexible omnichannel
purchase their next car online @

sales, financing, and business
management

Source: Company website
(1) Shift Technologies Investor Presentation, 2020
(2)  Capgemini Invent: Agency Sales Model, 2020



FT Partners Advises AutoFi on its Financing

AutoFi Overview (cont.)

AutoFi Enables the Most Well-Respected Brands
in the Industry

40+
Lenders

(captive and non-captive)

2k+

Franchise Dealers

2 of the 4

Online Auto Dealers
use AutoFi

Top 20

Auto Lenders on the
AutoFi Platform

Dealers
4 of the 6

Public Dealer Groups
use AutoFi

700k+

Vehicles on Platform

$3 billion

2021
Vehicle Sales
Supported

Marketplaces

2 of the 3

Largest Auto Marketplaces use AutoFi

TRUIST fH

December 2021

WELLS
FARGO

FT PARTNERS ADVISES
) [ )
=AutoFi

Recent Developments

“Truist's partnership with AutoFi delivers on our
commitment to offer 'Technology plus Touch equals Trust.

rn

Link to press release

“Wells Fargo and AutoFi Team Up to Provide Car Buyers
and Dealers with Fast and Easy Online Sales and Financing”

September 2021 Link to press release
TrueCar  “TrueCar Teams Up with AutoFi to Provide Car Shoppers a
Seamless Financing Experience”
August 2021 Link to press release
“Santander Consumer USA And AutoFi Team Up To Provide
& santander 5o And Dealers With Fast And E line Sal
ConsumerUSA yers And Dealers With Fast And Easy Online Sales

August 2021

ROCKET

Companies, Inc.

May 2021

=AutoFi

January 2021

Autoplert

Knowledge 15

May 2020

And Financing”

Link to press release

“Rocket Auto recently formed a strategic partnership with
AutofFi, a leading software provider in the automotive retail
industry with a network of more than 2,000 dealership partners”

Link to press release

“Online Automotive Retailing Takes a Major Step Forward
with AutoFi’s Lending as a Service”

Link to press release

“AutoAlert and AutoFi Collaborate to Boost and Simplify
Customer Vehicle Purchases Online”

Link to press release



https://ir.truecar.com/2021-08-04-TrueCar-Teams-Up-with-AutoFi-to-Provide-Car-Shoppers-a-Seamless-Financing-Experience
https://santanderconsumerusa.com/our-company/press/santander-consumer-usa-and-autofi-team-up-to-provide-car-buyers-and-dealers-with-fast-and-easy-online-sales-and-financing
https://www.autofi.com/press/online-automotive-retailing-takes-a-major-step-forward-with-autofis-lending-as-a-service/
https://www.prnewswire.com/news-releases/autoalert-and-autofi-collaborate-to-boost-and-simplify-customer-vehicle-purchases-online-301059042.html
https://ir.rocketcompanies.com/news-and-events/press-releases/press-release-details/2021/Rocket-Companies-Announces-First-Quarter-Results/default.aspx
https://www.globenewswire.com/news-release/2021/09/01/2290122/0/en/WELLS-FARGO-AND-AUTOFI-TEAM-UP-TO-PROVIDE-CAR-BUYERS-AND-DEALERS-WITH-FAST-AND-EASY-ONLINE-SALES-AND-FINANCING.html
https://www.prnewswire.com/news-releases/truist-announces-partnership-with-commerce-platform-company-autofi-301440273.html

FT Partners - Focused Exclusively on FinTech

Leading Advisor Across the Banking & Lending Tech Sector
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FT Partners - Focused Exclusively on FinTech
Significant Experience Advising Large Financing Rounds AUtOF'

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space,
and representing numerous FinTech “Unicorns” above $1 billion valuations

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
@avidxchange $1,616,000,000 * TEMASEK PIMCO
GreenSKy' 1,560,000,000 * Accel VISA

* REVERENCE GREENSPRING == TPG
1,545,000,000 3 ANT ASSOCIATES
i PARTNERS DST % FINANCIAL

Revolut i NSIGHT g
mollie 800,000,000 ICONIQ Premiji Invest SoftBank n

TIGERGLOBAL

4 Bolt ~748,000,000 * = BainCapital - .
Varo 510,000,000 PRIVATE EQUITY IO N @ CDPQ 5 Scotiabank”
< MAMBU 483,000,000 * & BainCapital N BlackRock. [ara khosla ventures
P upgrade 445,000,000 * Viking capitalG el LONE PINE CAPITAL
© sroton 425,000,000 * KeyBank ING &2 %a
’4 MERCURY 420,000,000 nyca 01 INVESTORS e
Blackstone B IERE

@ Remltlg 374,000,000 * BBVA & Sqntqnder BV EL]_INGTO YUAN CAPITAL
ppro 37010001000 * InnoVentures Battery Ventures 1‘H I EL
(@ cloudwaix 340,000,000 * I.-l | | 'ADAMS STREET A P aypal

. — 333.000.000 * maveron I TNERS Elavon ay (o] @
(glo{e]e) 300,000,000 IE Ad Redpoint Pay U 3 G/ edisonpartrers
Q OakNorth 270,000,000 ]NEUBERGER| BERMANI KKR i DRAGONEER Munich RE _:=;
feedzai 267,500,000 * COATUE CARRICK © o edb‘i’
AlphaSense 263,000,000 * APOLLO . mastercard Ve nabventures E
ngwdnetN 250,000,000 QuestM P ARTNERS VALOR  generation__
s?l!Juudree v 238,000,000 EQUITY PARTNERS n

SILVERLAKE @i PsrTHENON

{{ checkout.com 230,000,000 APITAL PARTNERS ~ SUMMIT PARTNERS

* Total includes multiple financing rounds



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Open Lending on its SPAC Merger

Overview of Transaction

On January 6, 2020, Nebula Acquisition Corporation “Nebula” (Nasdaq: NEBU),

a special purpose acquisition company ("SPAC"), sponsored by True Wind
Capital, announced a definitive merger agreement with Open Lending
Upon completion of the business combination on June 10, 2020, Nebula
changed its name to Open Lending, and its common stock is expected to begin
trading on the Nasdaq Stock Market under the ticker symbol “LPRO”,
commencing June 11, 2020

- Total consideration of the transaction is approximately $1.7 billion *
Open Lending, through its flagship product, Lenders Protection, offers loan
analytics, risk-based pricing, risk modeling and default insurance, ensuring
profitable auto loan portfolios for financial institutions throughout the U.S.

Significance of Transaction

While creating significant liquidity for existing shareholders, Open Lending's
Management team will continue to lead the merged Company as over 70% of
their existing equity is expected to be rolled as part of the transaction

Open Lending's existing minority investor, Bregal Sagemount, a prominent
growth equity firm, will continue as a public stockholder and participate on the
board as well

Open Lending will pursue significant growth opportunities within its existing
customer base of credit unions, banks, and OEM Captives, as well as through
new channels, asset classes, and geographies

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Open Lending
Exemplifies FT Partners’ ability to deploy expertise for a complex business
operating at the intersection of consumer finance, InsurTech, and Auto FinTech
Builds on FT Partners' expertise in navigating the unique process in selling
companies to SPACs, and follows highly successful sales of FT Partners’ clients
CardConnect and REPAY

=AutoFi
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FTP Securities LLC

is pleased to announce its exclusive role as
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* This amount represents the estimated enterprise value at the share price of $13.35 as of June 9, 2020, plus the value of the earnout shares at
$12, $14 and $16 and estimated value of the TRA for the selling shareholders


https://www.ftpartners.com/transactions/cardconnect
https://www.ftpartners.com/transactions/repay

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Revolut on its $800 million Series E Financing

Overview of Transaction

On July 15, 2021, Revolut announced that it has raised $800 million in financing
from Softbank and Tiger Global, valuing the business at ~$33 billion

SoftBank and Tiger Global join existing investors including Balderton Capital,
DST, Ribbit Capital, TCV and TSG Consumer Partners

Revolut is building the world’s first truly global financial superapp to help people
get more from their money

— In 2015, Revolut launched in the UK offering money transfer and
exchange; Today, more than 16 million customers around the world use
dozens of Revolut’s innovative products to make more than 150 million
transactions a month

Significance of Transaction

The investment will enable the Company to further its growth plans, in particular
its ongoing product innovation aimed at meeting customers’ everyday financial
needs and aspirations, from quick and easy global transfers, to managing
everything from savings to insurance to democratizing wealth and trading

It will also support the expansion of Revolut's offering to US customers and its
entry to India and other international markets

Revolut is now the most valuable financial superapp and the 4th most valuable
private FinTech company globally

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Revolut

This transaction underscores FT Partners' deep expertise in the Consumer
FinTech and Banking Tech space, as well as our successful track record
generating highly favorable outcomes for high-growth, unicorn FinTech
companies globally

=AUtoFi
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Varo on its $510 million E Round Financing AUtOF'

Overview of Transaction

On September 9, 2021, Varo announced that it had raised $510 million of
capital in its E Round equity financing

The E Round investment was led by Lone Pine Capital with participation from
existing investors and new investors including Declaration Partners, Eldridge,
Marshall Wace, Berkshire Partners / Stockbridge, and funds and accounts
managed by BlackRock

Headquartered in San Francisco, Varo is on a mission to make financial
inclusion and opportunity a reality for all - by empowering people with the
products and support they need to create healthy financial habits and be in
control of their finances

Significance of Transaction

The investment will be used to further accelerate Varo's rapid customer growth
and support additional investment in product and technology innovation

In the last 13 months since obtaining its bank charter, Varo doubled its opened
accounts to four million

In addition, the Company has experienced record revenue growth, unlocked
new cost efficiencies, and expanded its suite of innovative financial products to

include Varo Advance, a short-term line of credit, Varo Perks cashback rewards,

and the forthcoming Varo Believe credit building credit card program

FT Partners’ Role

FT Partners served as the exclusive financial and strategic advisor to Varo

This transaction highlights FT Partners’ deep domain expertise with neobanks,
Banking Tech, and Consumer FinTech, as well as its successful track record
generating highly favorable outcomes for high-growth FinTech companies

Financial Technology Partners LP
FTP Securities LLC
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http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Vaa$ on its $445 million Sale

Overview of Transaction

On January 7, 2019, VaaS International Holdings, Inc. announced it has
been acquired by Motorola Solutions (NYSE:MSI) for $445 million in a
combination of cash and equity

Based in Fort Worth, TX and Livermore, CA, VaaS - a "“video analysis as

a service” company - is the preeminent provider of license plate
recognition products and data analytics solutions to numerous financial
services companies including auto lenders and insurance providers as
well as public safety agencies

Vaa$S' image capture and analysis platform includes fixed and mobile
license plate reader cameras driven by machine learning and Al

Motorola Solutions provides communication infrastructure, devices,
accessories, software, and services

Significance of Transaction

Vaa$S will enhance Motorola Solutions’ software portfolio with vehicle
location information that can help first responders shorten response

times, improve the speed and accuracy of investigations, and create
safer cities

Additionally, VaaS's extensive relationship with law enforcement
agencies will strengthen Motorola’s position in the public sector

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Vaa$S

This transaction highlights FT Partners’ versatility and expertise across
the FinTech universe and represents a highly successful outcome for
Vaa$ and its shareholders

=AUtoFi
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FT Partners - Focused Exclusively on FinTech
FT Partners Advises Neon on its $300 million Series D Financing AUtOF'

Overview of Transaction

«  On February 14, 2022, Neon Pagamentos, S.A. (Neon) announced that it has
raised US$300 million (R$1.6 billion) of new capital from BBVA (NYSE:BBVA) in

s Series D financing round Financial Technology Partners LP

FTP Securities LLC

*  Neon is Brazil's first neobank dedicated to serving the Brazilian working class,
offering no-fee digital accounts, credit cards, payroll/personal loans, investment is pleased to announce its role as
services, and microentrepreneur financial services exclusive strategic and financial advisor to

- Neon provides its customers with a broad menu of digital banking
products, democratizing access to credit for individual workers and 0 Go 0
supporting Brazil's thriving ecosystem of microentrepreneurs (MEls)

—  The company’s “Democredit” platform, a proprietary underwriting model . . ] .
pany ) tp ! .p prietary u ) ttng ! on its Series D financing from
leverages over 20 adaptive Al models to instantly offer credit to

underbanked Brazilian workers

+  Today, Neon handles more than R$5.8 billion in monthly transactions and serves
more than 15 million customers throughout Brazil

Significance of Transaction

) . . for a total investment of
. Neon has a demonstrated track record of rapid growth; the transaction will

enable Neon to invest in technology, marketing, new products, and capital to

accelerate Neon's goal of being the best partner for the Brazilian worker $ 3 0 0 0 0 0 0 0 0
p p

«  BBVA'sis one of the largest financial services institutions in Latin America, and
the investment represents a continued commitment to foster top-tier fintech FINANCIAL
innovation in one of the most promising emerging markets TECHNOLOGY

FT Partners’ Role PARTNERS

The Only Investment Bank

«  FT Partners served as exclusive strategic and financial advisor to Neon Focused Exclusively on Financial Technology

+  The transaction highlights FT Partners’ industry-leading expertise and successful

track record within consumer FinTech and emerging markets



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Upgrade on its Series F Financing

Overview of Transaction

On November 16, 2021, Upgrade announced it raised $280 million in Series F
financing led by Coatue Management and DST Global with participation from
Dragoneer Investment Group and existing investors

- The round values the Company at more than $6 billion, which represents
a ~2x increase over the prior 2021 round

Upgrade is a neobank that offers affordable and responsible credit to mainstream
consumers through cards and personal loans, along with a rewards checking
account that offers 2% cashback rewards to consumers on common everyday
expenses and monthly subscriptions

Upgrade has delivered over $10 billion in affordable credit to mainstream
consumers through cards and loans since inception in 2017, and is on track to
deliver $8 billion in 2021 alone

Upgrade was recognized as the fastest growing company in the Americas by the
Financial Times earlier this year, and Upgrade Card was recently recognized by
Nilson Report as the fastest growing credit card in the US, marking the first time a
FinTech company is listed among the top 50 US credit card issuers

Significance of Transaction

The investment will fuel the rapid growth of Upgrade Card, an innovative credit
card that brings the low cost of responsible credit of installment lending to
millions of retail locations in the U.S.

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Upgrade

FT Partners previously advised Upgrade on its Series D financing led by Santander
InnoVentures in 2020 and Series E financing led by KDT in August 2021 - over this
time period, Upgrade's valuation has grown over ~6x

This transaction highlights FT Partners’ deep domain expertise with neobanks and
Consumer FinTech, as well as its successful track record generating highly
favorable outcomes for high-growth FinTech companies globally

=AutoFi
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FT Partners - Focused Exclusively on FinTech
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FT Partners Advises Mambu on its Series E Financing

Overview of Transaction

On December 9, 2021, Mambu announced it has raised approximately $2466
million of new capital in its Series E financing at a post-money valuation
of $5.5 billion

—  The investment was led by EQT with participation from existing
investors, including Acton Capital Partners, Bessemer Venture Partners,
Runa Capital, TCV, Tiger Global and Arena Holding

Mambu is a Saa$S cloud banking platform empowering its customers to easily
and flexibly build and expand their banking products

—  Mambu is the originator of the composable banking approach, which
prioritizes rapid, flexible assembly of independent, best-for-purpose
systems

Since launching in May 2011, Mambu has grown its client portfolio to more than
50 million end users that leverage Mambu's technology every day across more
than 65 countries

Significance of Transaction

The transaction values Mambu at $5.5 billion, underscoring the Company’s
leadership position in redefining the global core banking technology market

Mambu will use its fresh funding to further accelerate innovation in its next-
generation platform, with the ambition of rolling out both new functional as well
as technical capabilities

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Mambu
FT Partners also previously advised Mambu on its $135 million Series D
financing

This transaction highlights FT Partners’ deep domain expertise in a broad range
of Banking Tech companies, as well as its successful track record generating
highly favorable outcomes for high-growth FinTech companies globally
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises TrueMotion on its Sale

Overview of Transaction

On June 17, 2021, Cambridge Mobile Telematics (CMT) announced it has
acquired TrueMotion, provider of a leading smartphone driving data platform
CMT will now provide telematics services to 21 out of the 25 largest auto
insurers in the United States, and across more than 20 countries, including
Canada, the United Kingdom, Germany, South Africa, Japan, and Australia

This acquisition also strengthens CMT’s ability to help insurers and the
mobility industry modernize emergency response and claims processes
- The advancements build on the companies’ innovations for real-time
crash detection and Al-based crash reconstruction using high-
frequency sensor data.

- The technology enables organizations to dispatch roadside
assistance within seconds of a crash, receive detailed information
about a crash in minutes, and improve damage assessment for
insurance claims.

TrueMotion’s CEO, Ted Gramer, will become CMT’s Chief Operating Officer

Significance of Transaction

This acquisition unites the two leading companies in the rapidly growing
mobile telematics industry
— Mobile telematics, which did not exist a decade ago, is estimated to
become a $125 billion market in the next five years, powering the
next generation of digital auto insurance

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to TrueMotion
This transaction highlights FT Partners’ deep domain expertise in the
InsurTech sector, as well as its successful track record generating highly
favorable outcomes for high-growth FinTech companies
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Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

TrueMotion

on its sale to
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FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

A
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o The Information

Silicon Valley's Most Popular
Dealmakers
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Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’'s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World AU t0F|
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o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs, .
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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