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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology
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Mastercard Acquires Transactis
et
Transaction Overview . Crransactis

mastercard,

Transaction Summary Management Commentary
+ On May 3, 2019, Mastercard (NYSE: MA) announced that it entered ' ) )
into a definitive agreement to acquire Transactis, a digital platform “We see Transactis as strengthening our support of the bill

that helps businesses deliver bills and receive payments payments space. Transactis’ technical and commercial know-how,

* With the acquisition of Transactis, Mastercard will now be able to combined with our reach and comprehensive payment options will
address bill payment needs in online bank applications as well as in
biller websites with enhanced end user interfaces, expanded
payment options and digital bill presentment capabilities real-time consumer experience, from sign-up to viewing and paying

greatly simplify the entire process. We'll be able to deliver a better

- The acquisition is expected to close in Q2 2019 bills, leveraging the investments that have been made in the core

infrastructure.”
* The acquisition follows the debut last fall of Mastercard Bill Pay

Exchange, a platform that lets consumers set up bill payments for . mastercard Colleen Taylor
mortgages, utilities, rent, credit cards and other bills ) EVP, North America

— The exchange will fully launch later this year

“Mastercard has been a great partner and pushed the industry

Transactis Financing History forward in this space. Historically, neither the Bank Bill Pay nor Biller

Size Direct models has delivered the ideal experience or the complete

Date @ )

Round Type Investor(s)
solution. We see this as a unique opportunity to bring our

Capital One Financial; PNC Financial Services . . .
04/17/16 $30 Series E Group; TD Bank: Wells Fargo; Fifth Third complementary technologies together to deliver a better bill pay

Bancorp; Safeguard Scientifics . . . . .
P >ete9 experience accelerating the migration of paper bill and checks to

08/21/14 11 Series D Safeguard Scientifics; StarVest Partners X N
these online channels.
11/13/12 8 Series C Harland Financial Solutions
i Lo Joe Proto
11/30/10 7 Series B-1 StarVest Partners TRANSACTIS CEO
03/19/10 2.5 Series B Compound
02/01/07 11 Series A Opus8; Compound; ff Venture Capital;

Vermont Information Processing

Source: Company press release, FT Partners’ Proprietary Transaction Database



Mastercard Acquires Transactis

Transactis Overview

Company Overview

@ANSACTIS

CEO: Joe Proto
Headquarters: New York, NY, USA
Founded: 2001

+ Transactis is a provider of an electronic billing and payment
processing platform designed to provide customers with secure,
configurable, white-label SaaS services

+ The Company's platform delivers a broad and deep suite of sales,
marketing, technical and operational support, allowing businesses
of all sizes to replace paper bills, statements, invoices, payments
and documents with efficient, cost-effective digital alternatives

Selected Partners

Transactis partners with financial institutions, business process
outsourcers, print / mail companies and technology providers allowing
them to integrate Transactis’ billing and payments technology with
current offerings to give clients a complete receivables solution

Ca@’ GOCCSDTOW RR DONNELLEY “t HARLAND CLARKE
Elavoh Nerdis) N ce =CSEZ

EULUTIDNE MICRODYNAMICS INTERNATIONAL

= PNC E Bank TAYLOR 2 worldpay

COMMUNICATIONS FIFTH THIRD BANK

Source: Company website, FT Partners’ Proprietary Transaction Database

Solutions Overview

@ANSACTls

mastercard,

Advanced Billing & Payment Technology

Transactis provides an electronic bill presentment and
payment platform that allows businesses to distribute
customer bills, accept and process payments, and
automatically track and reconcile billing

-

Fully Hosted

B2C & B2B

N

Mobile Friendly

Industries Served

R/
0’0

R/
0’0

R/
0’0

v" Healthcare

AN

Insurance

v' Manufacturing &
Distribution

v" Real Estate

v" Government

Features

NS N N NN

o
Advanced Integrations
M

Cost Effective

o

Secure & Compliant

Professional Services
Financial Services

Utilities

Memberships & Non-Profit

Education



Mastercard Acquires Transactis

Mastercard Overview

Company Overview

CEO: mastercard. Ajaypal Singh Banga
Headquarters: Purchase, NY
Founded: 1966

* Mastercard manages several payment brands and an "open loop"
global payment network, which allows it to provide authorization,
clearing, and settlement of electronic payment transactions

* Mastercard generates revenue by charging fees to its customers
(issuers and acquirers) based on the dollar volume of card activity and
the number of transactions processed through the network

Key Metrics

» $15.0 billion of revenue in 2018
+ $5.9 billion of net income in 2018

Stock Performance (NYSE:MA) ()
$270
$250
$230
$210
$190
$170

$150
May-18 Aug-18 Nov-18 Feb-19 May-19

Source: Company website, Company annual report, Capital IQ, FT Partners’ Proprietary Transaction Database
(1) As of May 8, 2019
2) Debt and Cash amounts as of March 31, 2019

FT PARTNERS RESEARCH

‘ TRANSACTIS

mastercard,

Financial Snapshot

Market Cap / Balance Sheet ($ in mm, except share price)

Current LTM High LTM Low
Share Price ™ $245.33 $257.43 $171.89
Median
Analyst Price $276.50
Target
Market Cap $250,585
Total Debt @ $6,705
Gross Cash 2 $7,174
EV $250,211

MasterCard’s Selected Acquisition History

Announce Date Acquisition Targets (2?:10:1:)
05/03/19 Y ANSACTIS na
04/16/19 Y vyze na
03/12/19 ethoca na
03/08/19 TRANSFAST 52 na
03/06/18 O ottio na
07/17/17 Br ghterion na
03/29/17 MDqthecurity na
07/21/16 @ vocauink $920

04/27/15 r‘ APT 600



FT Partners - Focused Exclusively on FinTech

Financial Management Solutions Sector

FT Partners has the experience and capabilities to generate outstanding outcomes for a wide
breadth of companies that provide Financial Management Solutions

CRM Procurement

Pricing & Profitability Invoice & A/P Processing
Invoicing & Billing Payables Management

= III
. . @ . o, =il g = . -
Receivables Mgmt. & Collections "..‘ H Disbursement Solutions

o—o-
Remittance Data Mgmt. Supply Chain Finance

CUSTOMERS SUPPLIERS Dynamic Discounting

Credit Decisioning

Satisfaction & Retention Network Management

Enterprise Resource Planning Budgeting
Risk Management Reporting

Fraud Protection
Inventory Management
Business Intelligence

Data Management OPERATIONS

Financial Planning
Expense Management
Tax Solutions

ACCOUNTING Controls & Workflows
CFO-SUITE Analytics

Continuity Planning

Timesheets Cap Tables & Waterfalls

Payroll Governance

e O
Benefits O O Shareholder Management
T&E Expenses - “ Liquidity / Cash Management
e
Proxy Solutions

Recruiting EMPLOYEES INVESTORS

Incentives

Valuation

Compliance Treasury Management



FT Partners - Focused Exclusively on FinTech

Selected

June 8,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and

Financial Advisor to

f@avidxchange

in its Series F Minority Financing from

@  mostercard

@ s TEMASEK

THIEL

for total consideration of

$ 300,000,000

AvidXchange’s $300 million Series
F Financing Led by Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aprit4,2019

Bill.com Raises $88 million in Financing Led by
Franklin Templeton

("ﬁ \ FRANKLIN
‘TEMPLETON

May 25,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

FT Partners’ Research (click to view)

Exclusive Role as Sole Strategic and
Financial Advisor to

O billtrust

in its Minority Financing Led by

e

|
for a total consideration of

$ 50,000,000

Billtrust’s $50 million
Minority Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 27, 2019

kyriba

Bridgepoint Acquires Majority Stake in Kyriba,
Valuing the Company at $1.2 billion

Bndgepoint

t Bank Focused Exclusively on FinTech

FT Partners is Pleased to Announce its

April 3,2018

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL |

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York * London

FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and
Financial Advisor to

ContaAzul

in its Series D financing led by

[TGERGLOBAL
with participation from

QNEC‘aVOR

CATALY:

for total consideration of
approximately

$ 30,000,000

ContaAzul’s $30 million
Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

May3,2019

7 divvy

Divvy Raises $200 million in Series C Financing
Led by New Enterprise Associates

NEA

dE

October 17,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

o s Naw e

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

feedzal

in its Series C financing

for a total consideration of

$ 50,000,000

Feedzai's Series C
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 20, 2018

GENERAL
ATLANTIC

General Atlantic Acquires Majority Stake in
Invoice Cloud

InvoiceCloud

_ The Only Inve: ely on FinTech _ The Only lnv - The Only Investment Bank Fo oly on FinTiech - The Only Investment Bank Focused Exclusively on FinTech
S P

Divvy Raises $200 million in
Series C Financing

Bill.com Raises $88 million in

Bridgepoint Acquires
Financing

General Atlantic Acquires
Majority Stake in Kyriba

Majority Stake in Invoice Cloud

VIEW MORE FT PARTNERS RESEARCH
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Financial Technology Partners LP
FTP Securities LLC

s pleased 1 amounce fis exclusive rle as
sole strategic and fnancial advisor 0

@avidxchange
" @ mostercard
TEMASEK

THIEL

$ 300,000,000

Tho Oty kmvesamont fank
Focused Embisialy on Fimancel Technokegy

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounceis wle as
suategic and fnancial acbisor to

4 Touch

inits sale to
LN
~a.
NUANCE

for total consideration of

$ 215,000,000

The Only bmvestmen Bank
Focusad Excirsieolr an Francal Technolegy

Financial Technology Parners LP
FTP Securities LLC

& pleased o amnounce is rie as
exclusive sirategic and fnancisl sdvisor fo

ZAFIN
*
inits Series B Financing led by
Beedie/ W/ VISTARA jegmmue

for total consideration of

$ 17,200,000

Tha Only #wastmont
Focusod Exiacy on Ferebl Tochaoioay

FT Partners - Focused Exclusively on FinTech

Financial Technology Partners LP
FTP Securities LLC

s pleased 10 anounceits exclisive i a5
<ok stuategic anl fnancia

'
Webl_quiI}\'

solutions™

in its sale ta

Mooby’s

Financial Technology Partners LP
FTP Securities LLC

s piessed o nounce s swclisv roe =
anciai acivis

KUBRA

in ts 809
saleto

rity

HEARST corporation

Selected Transactions - Superior Software Industry Knowledge and Execution History

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o annaunce is axclusive role as
swategic a1 fnancia acvisor o

iﬂ BACKSTOP
SOLUTIONS

i i minorty fancing fom

Reger Kafker Tao Huang David Bracley

N/ VISTARA

$ 20,000,000

Tho Gy bmvesimont Bk
Focused Excbrsiody o Fivancel Technokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounce s enclusive wle as
sole strategic and fanial advisor o

CHROMERIVER

in its Series D investmant from
Great Hill
for total consideration of approximataly

$ 100,000,000

ThaCnly wastmone dink
Focuset Exctusivod an Faancal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 announce is exchisive role as
sole strategic and francial advisor

O billtrust

in its minority financing led by
“le
1

for total considaration of

$ 50,000,000

ha Only bwostmane Gk
Focusead Exciusieol on Fimancel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 aounceits exclisive mie s
sole stwategic and francial advisor to

ﬁskqnnept

inits sale to

THOMA BRAVO

ThaGay ik
Facusod Exctisivady on Financal Tachnoiogy

Financial Technology Parners LP
FTP Securities LLC

s pleased to announce it exclusive rle &
soll stategic and fnancial advisor

(JOFTGATE

- Networks

Tha Ok Iy
Focused Cxekiskody o Fouancel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce
sole swategic and fnancis

o Confirmation.com

in its mincrity financing frem

Great Hill

PARTNERS

$ 60,000,000

Facusad Cxchrsuoty on Fiesncal Tochnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce s exciusive role as
sole stiategic el fancial advisor

alphasense

it growsh fnaneing from

Quantum Strategic Partners

S —

on
Triangle

for total consideraion of

$ 33,000,000+

The Only brvastmont fank
Focusod Cxekisiraly o Fouance Tacknokogy

Financial Technology Parners LP
FTP Securities LLC

s pleased to anounce s enclusive rle as
fnancial advisor to

vBROWZ

inits financing for a tatal
consideration of

$ 10,000,000

The Only bwastmant Gk
Focused Extusiroly on Fiaancel Technokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o announce is exclusive role as
ole strategic and fnancial advisor o

G NS URANC
JTECHNOLOGIES

inits sale to

MOELIS CAPITAL PARTNERS

ThaOnty wasmant Gnk
Focusel Exctusivods on Fencal Tochnology

Financial Technology Parters LP
FTP Securities LLC

s pleased 10 anneunce is exclisive e as
sole strategic and fnancial adisor 10

owave

inits Serias D invastmant fom

m @ OMERS

for appreximately

$ 10,000,000

Tho Onty Imecomont @k
Focusend Exchusioly on Financal Technoley

Financial Technology Partners LP
FTP Securities LLC

nounce is exchisive role a
ks & PO Advisor o

EllleMae

inits
$45,000,000
Initial Public Offering

valuing the equity at approximately

$ 146,000,000

Tho Oty bmvosimont Bk
[ e g —

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce s @
sole stuategic an fanci

C
CORILLIAN

inits sale to

for approximately

$ 245,000,000

Tho Only bnvesoment Bank
Focasend Emcbuzicay om Fonancil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to @mounce it
adrsor o

sole strategic and fan

feedzaf

in its Series C financing

for a total consideration of

$ 50,000,000

Tho Oty brvesamont fank
Facusad Exciusival on Fincel Tachnology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises AvidXchange in its Series F Financing

Overview of Transaction
«  On June 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
-  Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
*  Aspart of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
* In addition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
*  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
—  The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
+  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
*  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
«  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ doquébec o Pment TEMASEK
THIEL

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Chrome River Technologies on its $100 million Financing

Overview of Transaction

On June 30, 2015, Chrome River announced a $100mm Series D financing
round from Great Hill Partners

Chrome River is a leading, independent, enterprise-grade Saa$S corporate
expense control solution provider

The Company'’s integrated expense and invoice offerings are built on a
scalable, flexible platform that delivers best-in-class solutions to mid-size
and multinational corporations

Great Hill Partners is a leading middle market private equity firm with over
$3.8 bn in capital under management

Bain Capital Ventures maintains a significant ownership stake in the
Company

Significance of Transaction

The transaction will further help Chrome River expand as the leading
independent solution provider in the space and help fund international
development and product innovation

Firmly positions the Company to capitalize on strong traction in the large
enterprise space and to continue to bring much needed efficiency and
financial controls to the market

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Chrome
River and its Board of Directors

FT Partners leveraged its deep knowledge of the Company, extensive
experience and broad industry relationships to help achieve a highly
favorable outcome for the Company

Transaction demonstrates FT Partners’ continued success advising top-tier
financial technology companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

CHROM&RIVER

in its Series D investment from

Great Hill

for total consideration of approximately

$ 100,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/chromeriver

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

+  On May 25, 2017 Billtrust announced it has raised $50 million in a minority
financing round from Riverwood Capital
- Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures
+  As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors

+  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

+  Riverwood Capital is a private equity firm that invests in high growth
technology companies
Significance of Transaction
*  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

+  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role

*  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors

*  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

*  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

7 billtrust

in its minority financing led by
“le
RIVERWOOQD | CAPITAL

for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises KUBRA on its Sale to Hearst

Overview of Transaction

*  On September 3, 2014, KUBRA announced its 80% sale to the Hearst
Corporation (“Hearst")

*  Backed by Clairvest, KUBRA provides billing and payment solutions to
customers across multiple industry verticals via electronic and physical
channels

+  The Company has grown to be a leader in the emerging Customer
Interaction Management industry

Significance of Transaction

*  The acquisition increases Hearst's presence in both the billing and
payments space (already owning CDS Global), while strengthening its
foothold in the utilities vertical

+  CDS Global provides customer relationship management solutions to
publishers, direct marketing firms, etc.

+  Clairvest realized proceeds equal to 13.5x invested capital and an internal
rate of return ("IRR") of over 40% over eight years

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to KUBRA
and its Board of Directors

«  FT Partners leveraged its deep knowledge, extensive experience
(understanding all the unique aspects of the Company'’s billing, payments,
outsourcing, customer interaction and electronic commerce businesses)
and broad industry relationships to help achieve a highly favorable
outcome for stakeholders

*  Successfully helped find a unique acquirer

+  Transaction demonstrates FT Partners’ continued success advising top-tier
financial technology companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

SKUBRA

in its 80% majority sale to
HEARST corporation

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

y
l{” C 2018  Top Investment Bank in FinTech
2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
l%tei&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List

Institutional Investor 2015 & 2016  Ranked Top 5 on Institutional Investor’s FinTech 35 List
Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010  Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANN_li(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

e

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Former Co-Head of Goldman Sachs' Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES® 12+ years of FinTech transaction execution experience 17
. . y p
Managing Director Dartmouth M.B.A.
Larry Furlong G Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan b Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' I,;‘;, L 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin . 20+ years experience executing / implementing financial and
) ) g De|0|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson ff///é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 i ) &gﬂemll Lynch Hambrecht & Quist 23
Managing Director J.P.MOI‘g&l’l 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Steve Stout J.P.Morgan Formerly Global Head of Strategy at First Data
) ) Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director FII‘St Data. Former Equity Research Analyst at UBS and former Economist at the Federal Reserve Bank
Tim Wolfe Idman Formerly with Goldman Sachs from 2000-2002
Saens 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



