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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
15 years of exclusive focus on Financial Technology
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UiPath Raises $568 million in Series D Financing

Transaction Summary

Transaction Summary

« On April 30, 2019, UiPath announced that it has raised $568
million in Series D financing led by Coatue Management

— Dragoneer, Wellington, Sands Capital, funds and
accounts advised by T. Rowe Price Associates, Accel,
CapitalG, Sequoia, IVP, and Madrona Venture Group
also participated in the round

+ The Company expects to use the funding to expand UiPath's
focus into front-office and customer-facing areas, such as
customer support and sales ("

— UiPath has been focused on internal and back-office
tasks, such as accounting, human resources paperwork,
and claims processing

* In the last two years UiPath has...

— Grown annual recurring revenue from $8 million to more
than $200 million

— Raised over $970 million in financing

— Increased its valuation from $110 million to over
$7 billion

UiPath Post-Money Valuation History "

Ui|Path

$7.,100
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Source: Company press release, FT Partner’s Proprietary Transaction Database

Ui|Path

Transaction Commentary
“We are at the tipping point. Business leaders everywhere are augmenting
their workforces with software robots, rapidly accelerating the digital
transformation of their entire business and freeing employees to spend time
on more impactful work. UiPath is leading this workforce revolution, driven by
our core determination to democratize RPA and deliver on our vision of a
robot helping every person.”

Daniel Dines

17yt
UI patn Co-Founder & CEO

“UiPath is improving business performance, efficiency and operation in a way
we've never seen before. The Company'’s rapid growth over the last two years
is a testament to the fact that UiPath is transforming how companies manage
their resources. RPA presents an enormous opportunity for companies around
the world who are embracing artificial intelligence, driving a new era of
productivity, efficiency and workplace satisfaction.”

COATUE

Philippe Laffont
Founder

Selected Recent Financing History

Date Size ($ mm) Selected Investor(s)

Coatue, CapitalG, Wellington, Dragoneer, Accel, Sands

04/30/19 $568 Capital Ventures, Sequoia Capital, IVP, Madrona
Venture Group
09/18/18 225 CapitalG, Sequoia Capital, Accel
Accel Partners, CapitalG, Kleiner Perkins Caufield &
03/02/18 153 Byers, Earlybird Venture Capital
04/27/17 30 Accel Partners, Earlybird Venture Capital, Credo
Ventures, Seedcamp

07/01/15 2 Credo Ventures, Earlybird Venture Capital, Seedcamp

(1) TechCrunch: “UiPath nabs $568M at a $7B valuation to bring robotic process automation to the front office.”

(2)  PitchBook



UiPath Raises $568 million in Series D Financing
UiPath Overview Ui|{Path

Company Overview Products & Services Overview
®| '
Ui|Path

Co-Founder & CEO: Daniel Dines v BPO v Telecom
o . .

Headquarters: New York, NY Finance & Banking v Public Sector
v" Insurance v Retail & CPG

Founded: 2005 v' Healthcare v' Manufacturing

By Process

* UiPath is a developer of robotic process automation (“RPA")
software designed to eliminate repetitive tasks, enabling

businesses and companies to develop a more efficient workforce v Accounts Payable Automation
— Robotic Process Automation is a technology that allows v' Claims Processing Automation
users to configure computer software to imitate human v Contact Center Automation D—@

interactions within digital systems to execute a business ) ) )
process v Finance and Accounting Automation

— UiPath has more than 400,000 global customers ¥ Healthcare Payer Automation

— New prominent customers include American Fidelity, By Technology
BankUnited, CWT, Duracell, Google, Japan Exchange Group
(JPX), LogMeln, McDonalds, NHS Shared Business Services,
Nippon Life Insurance Company, NTT Communications,
Orange, Ricoh Company, Ltd., Rogers Communications,
Shinsei Bank, Quest Diagnostics, Uber, the US Navy, Voya
Financial, Virgin Media, and World Fuel Services

Desk Automation v" Mainframe Automation

Web Automation v" SAP Automation

GUI Automation v" Excel Automation

— The Company grew its employee base to over 2,500 people, Screen Scraping

representing a 16x increase since April 2017

v" Macro Recorder

SN NN

Citrix Automation

Source: Company website



UiPath Raises $568 million in Series D Financing

Coatue Overview

Overview

COATUE

Lo

1 Philippe Laffont Kris Fredrickson

|
Founder

j}I

Locations

- New York, NY, USA .
(HQ)

About

+ Founded in 1999 by Philippe Laffont, Coatue is a
hedge fund sponsor with $11 billion AUM

Partner

Luca Schmid
Vice President

Andrew Lumley
Associate

Menlo Park, CA

*  Primarily leverages a long / short strategy for
global public equities, but also makes direct
private investments

Investment Preferences

Fund Size: $1,800 mm

Fund Raised: 2018

Investment Range: $2 - 400 mm

Revenue: NA

EBITDA: NA

Control: Minority

Geography: North America,
China, India
Growth

Transaction Type:

Technology, Media,

Industry Focus: et
Telecommunications

*  Coatue has devoted its $1.8 billion fund to invest

in high-growth technology companies in the
mobile, internet and consumer spaces

+  Will make direct investments in private
companies for Series C rounds up to pre-IPO

* Has a structured co-invest with Franklin
Templeton’s FinTech / Al fund

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2) * denotes M&A exit; ** denotes IPO exit

Deal Amount in mm

Ui

Selected Recent Investments / Exits

Date Company Deal Amt.3 Board Rep.
03/19 Stash (Series E) $65 NA
03/19 ggi)me Bank (Later Stage 200 NA
12/18 Earnin (Later Stage VC) 125 NA
12/18 Plaid (Series C) 250 NA
09/18 Opendoor (Series E) 725 NA
08/18 Axoni (Series B) 32 NA
12/17 BondLink (Series A) 13 NA
11/17 PayPal (PIPE) NA NA
01/16 Anaplan (Series E)** 90 NA

Path

Sector

CapMkts

Bnkg

Bnkg

Bnkg

CapMkts

CapMkts

CapMkts

Pymts

FMS



FT Partners - Focused Exclusively on FinTech

Financial Management Solutions Sector

FT Partners has the experience and capabilities to generate outstanding outcomes for a wide
breadth of companies that provide Financial Management Solutions

Procurement

CRM
Invoice & A/P Processing

Pricing & Profitability

Invoicing & Billing " Payables Management
o. .o
Receivables Mgmt. & Collections Disbursement Solutions
o—o-
Remittance Data Mgmt. Supply Chain Finance
CUSTOM ERS SUPPLIERS Dynamic Discounting

Credit Decisioning
Network Management

Satisfaction & Retention

Enterprise Resource Planning Budgeting
Risk Management Reporting

Fraud Protection
Inventory Management

Business Intelligence
OPERATIONS

Financial Planning
Expense Management
Tax Solutions
ACCOUNTING Controls & Workflows
CFO-SUITE Al

Data Management

Continuity Planning

Cap Tables & Waterfalls

Timesheets
Governance

Payroll
o O
Benefits O O Shareholder Management
T&E Expenses - “ Liquidity / Cash Management
T
Recruiting Proxy Solutions
EMPLOYEES INVESTORS

Valuation

Incentives
Treasury Management

Compliance
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Selected FT Partners’ Research (click to view)

June 8,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

f@avidxchange

in its Series F Minority Financing from
@  mostercard
@ s TEMASEK
THIEL

for total consideration of

$ 300,000,000

AvidXchange’s $300 million Series
F Financing Led by Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

Aprit4,2019

3 &

Bill.com Raises $88 million in Financing Led by
Franklin Templeton

("ﬁ \ FRANKLIN
‘TEMPLETON

ely on FinTech

_ The Only Inve:

Bill.com Raises $88 million in
Financing

May 25,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

O billtrust

in its Minority Financing Led by

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANGIAL
TECHNOLOGY
PARTNERS
e
|
The Only Investment Bank
Focused Exclusively
on FinTech

for a total consideration of

$ 50,000,000

Billtrust’s $50 million
Minority Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

March 27, 2019

kyriba

Bridgepoint Acquires Majority Stake in Kyriba,
Valuing the Company at $1.2 billion

Bndgepoint
t Bank Focused Exclusively on FinTech

_ The Only Inv

Bridgepoint Acquires
Majority Stake in Kyriba

April 3,2018

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL |
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » New York * London

FT Partners is Pleased to Announce its. October 17,2017
Exclusive Role as Sole Strategic and
Financial Advisor to

ContaAzul

in its Series D financing led by

[TGERGLOBAL

with participation from

QNEC‘aVOR

CATALY:

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

feedzal

TECHNOLOGY

PARTNERS " X i .
in its Series C financing

for a total consideration of

The Only Investment Bank
Focused Exclusively
approximately on FinTech

for total consideration of

$ 30,000,000 $ 50,000,000

ContaAzul's $30 million
Series D Financing Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

May3,2019 May 9, 2019

7 divvy

Divvy Raises $200 million in Series C Financing
Led by New Enterprise Associates

The Only Investment Bank Fo
S Francscn

Feedzai's Series C

mastercard

Mastercard Acquires Transactis

<T RANSACTIS

- The Only Investment Bank Focused Exclusively on FinToch

dE

Divvy Raises $200 million in

Mastercard Acquires Transactis
Series C Financing

VIEW MORE FT PARTNERS RESEARCH



http://www.ftpartners.com/fintech-research
http://finte.ch/2sX66Er
http://finte.ch/2qjvRxJ
http://finte.ch/2zjRfa0
https://finte.ch/ContaAzul
https://finte.ch/Billdotcom
https://finte.ch/Kyriba
https://finte.ch/Divvy
https://finte.ch/Transactis

FT Partners - Focused Exclusively on FinTech

Selected Transactions - Superior Industry Knowledge and Execution History

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 anounce i ox role
a5 sole stwategic and Mancid advisor 1

CAYAN

imits 100% cash sale to

TSYS

for total considaration of approximately

$1,050,000,000

Tha Oy imostmont ik
Focusod Exchusivoly an Feancil Tacknokogy

Financial Technology Partners LP
FTP Securities LLC

or 1o

i pleased 0 aounce is
sole swategic and fanc

@avidxchange
inits Saries F minerity financing from
. mastercard
e TEMASEK

THIEL
$ 300,000,000

Tho Oy kmvestmont ank
Focusod Exchisivoly on Fruancisl Tachnology.

Financial Technology Parmers LP
FTP Securities LLC

s pleased 1o announce i
sale strategic d i

CHROMERIVER

inits Series D investment am

Great Hill

for total considaration of approximately

$ 100,000,000

Financial Technology Parmners LP
FTP Securities LLC

s pleased 1o announce i sive role as
sole strategic and

@avidxchange

i s scquisiion of

@) STRONG

ThoOnly .
Facusad Exchisioly on Francal Tachnakogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o avounce it exchisive role as
sole siategic and fancial acvisor

feedzaf

in its Series C financing

for a total consideration of

$ 50,000,000

haony
Facusad Exclusiroly on Frncel Tachnolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased o amounce i excsive rmie as sole
stategic and fnancial achisor o

oWwWave

in its financing, inchicling investmentfrom

SC @ OMERS

for approximately

$ 10,000,000

ThoOnly .
Facusad Exchisioly on Francal Tachnakogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o awmounce i exchisive role as
sole strateglc o

vBROWZ

inits growth financing for total
consideration of

$ 10,000,000

Thaony .
Facusod Exclisiroly on Francel Tachnolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o announce s axcish
soie strategic and fan

Q URANC
\TECHNOLOGIES

inits sale to

MOELIS CAPITAL PARTNERS

Tho Gl bmvostmont ik
Focusad Exchisinol an Fncel Tacknology

Financial Technology Partners LP
TP Securities LLC

s pleased o announce is rofe as
strategic and fancial acvisor o

»{ MERCURY"

in its cashsale to

vantiv

fortotal consideration of

$ 1,650,000,000

Tho O imvastmont
Forusod Exchisiroly an Francel Tchnokogy

Financial Technology Partners LP
TP Securities LLC

s pleased 0 @nounce is mie as
POAdvisor 1o

GreenSky

inits

$1,010,000,000
Initial Public Offering

for 2 total anterprise value of

$4,500,000,000

Tho Ony ivestmont dank
Focused Exciisiioly an Francel Tochnokogy

Financial Technology Partners LP
Fﬂ’ Securities LLC
s s, smouncets s i

@tauha

QthIM—\l{K PAR]NERS
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

Tha Ony bwestmont lank
Focused Exciusivoly an Fimancial Tachnology

Financial Technology Partners LP
FTP Securities LLC

& pleased to anounce is exclisive rle as
Fnancial advisor to

SKUBRA

in s B0% majority
saleto

H EARST corporation

Tho Oy imostmont ik
Focasod Exchisiroly on Francst Tahmokogy

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce s
sole suategic and fnan

in its sale to

|l IPREO

Tho Oy bmastmant
Focusat ey on Fronci Tochnoiogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o announceiss exciusive e as
sole strategic and fnancial advisor to

Performant =

i1 its debt fnancing led by

:

Totaling spproximately

$ 148,000,000

ho Ohn wesomont
Focusos sy on romcct TRy

Financial Technology Partners LP
FTP Securities LLC

& pleased to

Jack henry
& ASSOCIATES INC.
in its acquisition of

iPay Technologies
for total consideration of approximately

$ 300,000,000

I ——
Focused Exchusivoly on Financial Tacknolagy

Financial Technology Partners LP
FTP Securities LLC

& pleased to announce i
sole strategic and fhanci

ﬁﬁ‘ CUSTOM
iR HOUSE
—

inits sale to

WESTERN |
UNION

for total cash consider

$ 370,000,000

ation of approximately

The Gl bnvmstmant ok
Focused Exciuskoly o Frncel Tochnology

Financial Technology Partners LP
FTP Securities LLC

& pleased fn anounce i role as
exclusive stategic and fancial advsor 1

YAPSTONE

POWERING PAYMENTS

in frs Series C financing lecl by

Premji Invest
fortotal consideration of approsimately

$ 71,000,000

Tho Oy kmastmont ank
Focasod Exchisiroly an Frncit Tochnoegy

Financial Technology Partners LP
FTP Securities LLC

$ 680 ooo 000

Tho Only bwestmont Bank
Focusad Exchisiroly on Fruancal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o announce is exchisive role a sol
strategic and fnancial adisor to

inits cash sals to

far total consideration of approximately

$ 369,000,000

Tha Only imvastmon
Focusad Exciisiroly o Frzncel Tecnolagy

Financial Technology Partners LP
FTP Securities LLC

nounce s exclusive mle as
ks & PO Adbvisor to

R1

inits

$138,000,000
Initial Public Offering

valuing the squity st spproximately

$ 1,200,000,000

Tho Gl bvsomant Bank
Focusod Exchusivoly on Fiuancil Tachnolegy

Financial Technology Partners LP
FTP Securities LLC

& pleased 10 anounee fis ol a5
strategic and fnancial advisor o

Heartland

inits sals to

9 globalpayments
&

dor tetal consideration of

$ 4,500,000,000

The el bvesomant ark
Focused Exciusiioly an Frncel Tochnokogy




FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a

history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
$1,400,000,000
- ACCGI DST V’SA %ﬁﬁlntm
GreenSKky- 1,010,000,000 .
Y REVERENCE
»{ MERCURY" 420,000,000 ICONIQ cema - TEMASEK
GreenSk?'“ 300,000,000 = BainCapital — TPG PIMCO
R PRIVATE EQUITY
favidxchange 300,000,000 I\S[ GHT Premiji Invest
; = BainCapital = '
favidxchange 253,000,000 VENTURES @ CDPO Great Hill
lIquidnet NN 250,000,000 ca lt alG TR
p CIBC & scotiabank®
square 238,000,000
frade e ' s
X checkout.com 230,000,000 nyca 44 Redpoint
GreenSKy" 200,000,000 KeyBank E — M'a ING &0
nmi 150,000,000 B\ ANAGEMENT FLIR T BBVA
145,000,000 | r'T_1
maveron InnoVentures nabventures
AJR ADDEPAR 140,000,000
" Kabbage 135,000,000 Elavon BV. THIEL
Battery Ventures
& Remitly 115,000,000 thSIa ventures Edbl
[0 Tradingsgr@_gn 110,000,000 . ma SteI'CCI rd U A

(® POYNT
CHROMERIVER

100,000,000
100,000,000
100,000,000

g~

QUESTMARK PARTNERS SUMMIT PARTNERS

SILVERLAKE Tili PARTHENON




FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

y
l{” C 2018  Top Investment Bank in FinTech
2018  Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
l%tei&lgpnal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List

Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List
Annual Ranking

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s
2006 - 2008 “Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

o The Information 2016 Dealmakers”
2018  Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010  Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
ANN_li(L)giRns 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
Al 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

124

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

13 14
6

4 5 6
N [ ]

7
2
10

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

e

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Former Co-Head of Goldman Sachs' Financial Technology Group (#1 market share) 24
Managing Partner Wharton M.B.A.
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES® 12+ years of FinTech transaction execution experience 17
. . y p
Managing Director Dartmouth M.B.A.
Larry Furlong G Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan b Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' I,;‘;, L 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin . 20+ years experience executing / implementing financial and
) ) g De|0|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson ff///é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 i ) &gﬂemll Lynch Hambrecht & Quist 23
Managing Director J.P.MOI‘g&l’l 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Steve Stout J.P.Morgan Formerly Global Head of Strategy at First Data
) ) Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director FII‘St Data. Former Equity Research Analyst at UBS and former Economist at the Federal Reserve Bank
Tim Wolfe Idman Formerly with Goldman Sachs from 2000-2002
Saens 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



