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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology
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Nexi Acquires Intesa Sanpaolo’s Merchant Acquiring Business

Transaction Overview

Transaction Summary

On December 19, 2019, Nexi announced that it has agreed to
acquire Intesa Sanpaolo’s ("ISP”) merchant acquiring business
for about €1.0 billion (~$1.1 billion), plus a potential earn-out
payable in 2025

ISP’s merchant acquiring business consists of 380,000 point of
sale terminals at ~180,000 merchants who, in the 12 months
from October 2018 to September 2019, generated
approximately €66 billion in total transaction volume

The agreement also includes a 20-year partnership in
marketing and distribution whereby ISP will promote and
distribute the technological solutions and services developed
by Nexi

— In addition, Nexi’s current industrial partnership with ISP in
issuing and ATM acquiring services has been extended
from 2024 to 2044

The acquisition helps Nexi consolidate its positioning in the
world of merchant services through expanding the operational
scale of its merchant acquiring activities, while increasing
revenue diversification and accelerating innovation for its
customers

Subject to the completion of the transaction, ISP will use part
of the consideration to purchase shares from Nexi’s reference
shareholder, Mercury UK HoldCo Limited, for approximately
€653 million, equal to 9.9% of Nexi share capital

— The transaction will enable ISP to extract value from the
acquiring activities currently carried out internally while
retaining an interest in a business with significant growth
prospects

Transaction is expected to be cash EPS accretive in the high
teens from 2020E for Nexi

Source: Company press releases, Nexi’s Investor Presentation, FT Partners’ Proprietary Transaction Database, PitchBook
The agreement provides for the contribution by ISP of the business as a going concern in favor of a subsidiary of Nexi. Against such contribution, ISP will receive newly issued shares of such subsidiary that will be then purchased by

(1

Nexi for cash.

nexi
INTESA [i] SNNPAOLO

Transaction Commentary

“The agreement with Intesa Sanpaolo represents another important step
in the development of Nexi’s strategy, that confirms itself to be a key
partner for the banking system in the field of digital payments
development, a leverage for the modernization of Italy. The acquisition
of Nexi shares by Intesa Sanpaolo represent for us a further signal of
confidence in the Company’s development outlook and in its mission of

being the PayTech company, an independent partner, of [talian banks.”

nexi ol s

Selected Acquisitions by Nexi

Target Amount

($ in mm)

12/19/19 Merchant Acquiring INTESA SANPAOLO $1 ,112

Business of

04/15/18 SPARKLING 18 na

04/03/18 Merchant Acquiring : 31
Business of BANCA CARIGE

12/13/16 @assilichi 245

nexigroup



Nexi Acquires Intesa Sanpaolo’s Merchant Acquiring Business

nexi
Transaction Rationale INTESA ] SN\NPAOLO
Strategic Rationale
Enhanced platform and positioning in the Deepening of partnership across businesses with
acquiring segment the largest bank in Italy
e Increased scale with diversification of e Greater coverage of the acquiring value chain and
revenue streams enhanced ability to drive further innovation and
value for merchants
Value enhancing transaction with cash
EPS accretion in the high teens in 2020E
Merchant Acquiring Value Chain
Technological Platform Operations Products / Solutions Sales & Customer Mgmt

. Product ..
. Clearing & . POS Mgmt/ Scheme . Pricing and Customer
Processing Settlem;>0perat'°n>> FrontEr>>Members>> DM?;E;?» Sales Mgmt

| nexi ]

Pre-Transaction

l nexl + INTEA SANPAOLO Merchant Acquiring Business ,

Post-Transaction (Including Marketing and Distribution
Agreement w/ Intesa Sanpaolo)

Source: Company press release, Nexi Investor Presentation



Nexi Acquires Intesa Sanpaolo’s Merchant Acquiring Business

nexi
Key Metrics INTESA 7] SNNPAOLO
Net Revenue Mix 2020E Implied Transaction Multiples
(€ in mm) INTESA 7] SANPAOLO Cash Consideration of
Merchant Acquiring Business €1.0 billion
€1,154
€ 1,048 . —
€106 million €95 million €61 million
2020E Net Revenue 2020E EBITDA 2020E Earnings
9.4x 10.5x 16.4x
EV / 2020E Net Rev. | EV/2020E EBITDA P/E 2020E

Revenue Mix

Nexi Consensus Nexi Pro Forma
Nexi Net Revenues Merchant Services & Solutions
EBITDA 2020E Mix 2020E Net Revenues Mix 2020E
(€ in mm) Other @ Other
B Merchant Services & Solutions W Referral / Direct Acquiring
€ 663
€ 568

Nexi Consensus Nexi Pro Forma

% Margin 54% 57% Nexi Nexi Pro Forma

Source: Company website, Company Investor Presentation



Nexi Acquires Intesa Sanpaolo’s Merchant Acquiring Business

Nexi Overview

Company Overview

o nexi

Headquarters: Milan, Italy
Founded: 1939

Paolo Bertoluzzo

* Nexi provides payment solutions to support banks, other
financial institutions including insurance companies, merchants,
businesses, and public administration customers

— Solutions include payment cards, payment acceptance
technologies, money transfer solutions for companies and
individuals, and corporate banking services

* Nexi has strong partnerships with approximately 150 banks,
which represents 80% of the Italian banking industry in terms
of number of branches

* Nexi has significant market share across its verticals:
— 70% in ltaly’s merchant acquiring market
— 60% in ltaly’s card issuing market
— 29% in ltaly’s ATM management market

* Nexi Group is comprised of holding company Nexi SpA and
three subsidiaries

— Nexi Payments
— Mercury Payments
— Help Line

Source: Company website, FT Partners’ Proprietary Transaction Database, Capital IQ
(1) Asof 12/31/2019

nexi

INTESA [17] SNNPAOLO
LTM Financials (June 30, 2019)
Market Cap €7.8 billion
Revenue €1.1 billion
EBITDA €538 million
Net Income €121 million
Diluted EPS €0.02
Stock Performance (BIT: NEXI)
€13.00 LTM High 12/30/19 €12.38
LTM Low 04/30/19 €8.04

€11.00

€9.00

€7.00
Apr-19 Jun-19 Aug-19 Oct-19 Dec-19



Nexi Acquires Intesa Sanpaolo’s Merchant Acquiring Business
nexi

Intesa Sanpaolo Overview INTESA [7+] SNNPAOLO
Company Overview LTM Financials (September 30, 2019)
INTEMA SANPAOLO Market Cap @ €41.1 billion
CEO: Carlo Messina
Headquarters: Turin, Italy Revenue €15.7 billion
Founded: 1925 Net Income €4.3 billion
* Intesa Sanpaolo is a leading banking group in Italy, with Diluted EPS €0.19

approximately 3,800 branches and 11.8 million customers

* The Company operates through its Banca dei Territori,
Corporate and Investment Banking, International Subsidiary

Banks, Asset Management, Private Banking, and Insurance Stock Performance (BIT: ISP)

segments
* Intesa Sanpaolo has a strategic international presence, with €3.00 LTM High 12/20/19 €2.41
approximately 1,100 branches and 7.3 million customers
LTM Low 06/17/19 €1.83
— Its international business consists of subsidiaries
operating in commercial banking in 12 countries in €2.50
Central Eastern Europe and Middle Eastern and North
African areas, and an international network of specialists
in support of corporate customers across 25 countries €2.00
Key Metrics "
. . €1.50
~€849 billion ~€395 billion
Total Assets Customer Loans
€1.00
T T s & &9 9 & 9 9 9 Q9 9 9 .9
~€427 billion ~€164 billion B AN AR
Direct Deposits from Direct Deposits from AR SR U SN A A R R
Banking Business Insurance Business and Technical Reserves

Source: Company website, FT Partners’ Proprietary Transaction Database, Capital IQ
(1) Asof 09/30/2019
(2)  Asof 12/31/2019



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

Juty 2018 August 2018

Financial Technology Partners LP
TP Securities LLC

Transaction Security
Al the Nexus of E-Commerce, ’
Payment Market Structure Complexity a r n a .

d Fraud
bt Company and Financial Sverview

Global:Money Transfer Klarna: An Online Payments

and POS Lending Leader

~  Emerging Trends and Challenges

The O

Global Money Transfer Klarna: Company and

Financial Overview

FT Partners is Pleased to Announce its

Role as Exclusive Strategic and FT Partners is Pleased to Announce FT Partners is Ploased to Announce

its Role as Exclusive Strategic and its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT TRANSACTION ANNOUNCEMENT

AT Financial Advisor to

TRANSACTION ANN( MENT (4
BN Interswitch )

) MARQETA (¥ checkout.com
onits strategic minority in its Series E financing led by inits Series A Financing
Investment from TU L. Led by
PARTNERS COA E PARTNERS l\\“ |||
VISA with paticipation frm newnvestors — ; DST
virgvian SPARK GE@DESIC with participation from
The Only Investment Bank The Only Investment Bank : 7 The Only Investment Bank
Focused Exclusively for a total enterprise value of Focused Exclusively LONE PINE CAPITAL Focused Exclusively jaic o= R
TREEN arpise for total consideration of on FinTech for total consideration of

$1,000,000,000 $260,000,000

San Francnco + New Yerk + London

$230,000,000

Interswitch’s Strategic Marqeta’s $260 million Checkout.com’s $230

Minority Financing From Visa Series E Financing million Series A Financing
Nuvei Raises $270 million in Financing from Ripple Raises $200 million in Series C
Novacap and CDPQ SBI Card Files for its IPO Financing led by Tetragon

novacar® @ cDPQ TETRAGON

Nuvei Raises $270 million in SBI Card Files for its IPO Ripple Raises $200 million in
Financing Series C Financing

VIEW MORE FT PARTNERS RESEARCH

FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

& Remitly

on its Series € Equity Financing
Led by

TRANSACTION ANNOUNCEMENT

generation
The Only Investment Bank .
Focused Exclusively 25 part of a total financing
on FinTech consideration of

EERS  $220,000,000

Remitly’s $220 million
Series E Equity and Debt Financing

Role a5 Exclusive Financial and
Strategic Advisor to

August

FT PARTNERS
TRANSACTION ANNOUNCEMENT J‘ Fawry
onits
~$100,000,000
Public Offering
which includod a
tacal private placement to
The Only Investment Bank actis
Focused Exclusively .
on FinTech 4 =

for total cansideration of

NSRS ~$58,000,000

Fawry's $100 million IPO

FT PARTNERS FINTECH INDUSTRY RESEARCH

Navernbar 11,2019

prepaid

FINANCIAL SERVICES

EML Acquires Prepaid Financial Services for
£281 million (Approximately $359 million)

=Ml..

Ban

- The Only Inv

EML Acquires Prepaid
Financial Services
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FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions

FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 15* years

P S AR SR S A A A

Iynk

(now WorldPay US)
$525 mm Sale to

¥ The Royal Bank
AR of Scotland

-
TRANSFIRST”
$675 mm Recap
Verifone

$540 mm
Debt Financing
to acquire

e CUSTOM
HOUSE

$370 mm Sale to

"4

VERUS
(now Sage Payments)
$325 mm Sale to

Sge

VVerifone

$292 mm
Debt Recap

VVerifone
$177 mm IPO

P4 MERCURY"
$900 mm
Majority Sale to
SILVERLAKE

$416 mm
Sale / IPO

g==Tlon,

$369 mm Sale to

CentraIPayme_nt)

$100 mm+ Sale to

TSYS
centur
. PAYM EN‘PE{:
$100+mm Sale to
2 worldpay
©vapPsTONE

$50 mm
Financing from

Accel
nmi

Growth
Investment from
O<>B BregalSagemount

card

Sale to

twittker

Cr TTRE.
$120 mm Sale to
7? BLACKHAWK
>
PROPAY
$100+mm Sale to

TSYS

$70 mm strategic
investment from

CIBC ' mastercard
= R & BainCapital
g ENTURES

»» MARQETA
$25 mm Financing
Led by

VISA
a

sumup®

Financing from
GROUPON [

BBVA =
CAYAN

in its Recap by

e
ARTHENON
iy (gAl’['ll:{L PARTNERS

SEAQCHQ

Investment in

"

HARBORTOUCH

p{ MERCURY"
$2 bn Sal.e to
vantiv

gRavidxchange

$300 mm
Financing from
' mastercard TEMASEK

@ sugmeenmmn  THIEL

cardconnect.

$438 mm Sale to
FinTech Acquisition Corp

PIVOTAL

Investment from

NOVACAP@

Caisse de dépot et placemen t
du Québec

Valuation of C$525 mm

GCAPDINAL'
COMMERCE
$300 mm Sale to

VISA
& Remitly

$115 mm Financing
FoyJ
QO YAPSTONE
$71 mm Financing

Led by
PREMJI INVEST

Heartland
$4.5bn Sale to

globalpayments

il

Cambridge.

C$900 mm Sale to
WFLEETCOR’

& Planet
~$250 mm Sale to
FINTRAX

GROUP

CentralPayment.
Sale of ')
Remaining Stake

TSYS

Total Valuation of
$840 mm
Currencies
== Direct
$310 mm+ Sale to
Palamon

(G vy.’nl Chirtmens
CORSAIR CAPITAL

»» MARQETA

$45 mm Financing
Led by

ICONIQ
nmi

Majority
Investment from

FP

FRANCISCO
PARTNERS

CAYAN
$1.05 bn Sale to
TSYS
cardconnect.
$750 mm Sale to

First Data.
ING &0

$447 mm
Acquisition of

IR ION

JetPpay
$184 mm Sale to

@& NeR

&5 Remitly

$135 mm
Financing Led by
generation__

ppro

$50 mm Financing
Led by
PayPal

$GPS
£44 mm Financing by
Dunedin

ipayworks

Sale to

VISA

stone™

$1.4 bn IPO with
$100 mm Private
Placement from

gﬁ‘.ﬁhm
REPAY

$665 mm Merger with
Thunder Bridge Acquisition

£350 mm Majority
Investment From

& Santander

4 Fawry

$100 mm Combined
Offering with Private
Placement from

(X checkout.com
$230 mm
Financing Led by

NSIGHT DST

»» MARQETA
$260 mm
Financing Led by

COATUE

[ ]
Interswitch 7

Strategic
Financing From

VISA




FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

Financial Technology Partners LP
FTP Securities LLC

cardconnect. Heartland

lenha]pay ments
4

First Data.

for total consiceration of approximately

$ 750,000,000

for total consideration of

$ 4,500,000,000

FINANCIAL

The Only ivostment Bank Tho Cnly kvostmont Bank
Focused Exchusivoly an Fiancal Tachnokgy Focusod Exciusivoly an Fincil Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP Financial Technalogy Partners LP

FTP Securities LLC FTP Securities LLC
s pleased to anounce is exchisive rle a5 s pleased to a
sole strategic and fmancial advisor to as sole strateqi

8 cusmon C AVAn

in its sale to inits 100% cash sale to

EE TSYS

for total cash consiceration of approximately o . )
P Y for total consideration of approximately

$ 370,000,000 $1,050,000,000

Tho Cnly kvostmont Bank The Oniy
Focusod Excirsivaly an Fiancil Tachnology Facusad Excirsivoly an ol Tdndlg'

First sale of an “International  Highly successful outcome
Payments Specialist” to a pure- following long-term advisory
play consumer remittance relationship through initial
provider recap, rebranding and

multiple acquisitions

Financial Technology Pariners LP
FTP Securities LLC
s pleased to an & i role s
exclisive strategic and fancial advsor to

» MARQETA

inits Series £ financing led by

COATUE

with participation from new investors

v
wiTRuvian SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

PARTNERS

The Only kvostmont Bk
Focusad Exlusivoly on Financil Tachnology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pieased to announce it
sole stategic and fnanc

p{ MERCURY"

SILVERLAKE

for avalue up to

$ 900, 000 000

Tho Cnly kvostmont Bank
Focusod Excirsivaly an Fiancil Tachnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

unee it role as
fnancial advisor 10

s pleased
exclusive sire

CARDINAL"
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

The Only bwestmont fank
Focusod Encrsinoly on Fiancal Technology

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

e role as

s pleased 10 announce s excl
i sor o

sole stra

A

VERUS

in its sake 0

SE

for cash consideration of approxinately

$ 325,000,000

The Only vostmont ik
Focusod Exchisivoly on Financisl Tochnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology PartnersLP
FTP Securities LLC

i role as
icial acvisor o

s pleased m an
exclisive stategic @

Central Payme@

in the sale of its ramaining stake to

TSYS

for a total valuation of

$ 840, 000 000

The Cniy
Forusad Excirsivoly on ol T.J\mnu;.-

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

y¢ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

Tho Only kvestmont Bink
Focusod Exclusioly on Financal Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.

Financial Technology Partners LP
FTP Securities LLC

exclusive stategic and financial advisor to

checkout com

in its Serias A Financing lad by

INSIGHT DST

with participation fem

fcic eeveno M

for total consideration of

$230,000,000

Tha Oty bvestmont ank
Focusod Exciisiroly an Fiancal Tochnology

Largest FinTech Series A
financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce is ol as
Exclusive Financial and Stategic Advisor to

- Fawry

onits

~$100,000,000
Combined Offering

The Oniy
Forusad Exchisivaly on Tt T.Jmﬂg'

Largest FinTech IPO
in Egypt ever; Largest
electronic payment
network in Egypt



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Heartland Payment Systems on its $4,500,000,000 Sale

Overview of Transaction

« FT Partners served as strategic and financial advisor to
Heartland Payment Systems (NYSE: HPY) in its landmark $4.5
billion sale to Global Payments (NYSE: GPN) for a combination

Financial Technology Partners LP
FTP Securities LLC

of cash and stock is pleased to announce its role as

*  Global Payments acquired Heartland for $100 per share, strategic and financial advisor to

representing a total transaction value of approximately $4.5 billion

at the closing of the deal | | Heartla nd

«  Consideration for the transaction consisted of 0.6687 shares of
Global Payments stock and $53.28 for each share of Heartland
stock at closing -

+  This transaction creates the leading global provider of integrated g
9goRep 9 & globalpayments

payments technology solutions

in its sale to

+  This deal represents the largest U.S. strategic merchant acquiring
acquisition in over a decade for total consideration of

+ Also represents the single largest U.S. strategic payment processing

deal in the last 8 years $ 4,500,000,000

+  This transaction underscores FT Partners' continued leadership

position as "advisor of choice" to the highest-quality companies in iy

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/heartland

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Stone on its Initial Public Offering

Overview of Transaction

«  On October 25, 2018, StoneCo Ltd. (Nasdaq: STNE) priced its IPO at $24 per

share, raising approximately $1.4 billion Financial Technology Partners LP

- ngh-p.roflle new and existing myestors part|C|pat|.ng in the IPO include FTP Securities LLC
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial is pleased to announce its role as
+  Due to strong demand, the deal priced above the initial $21 - $23 filing range exclusive IPO Advisor to

+  Stone s a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil

- Founded in only 2014, S&o Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs

- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24 inits
million

$1,400,000,000

*  Stone’s IPO is among the largest FinTech IPOs ever

«  Demonstrates strong investor appetite for high growth FinTech companies globally

*  Further supports FT Partners’ continued success advising leading FinTech I n itial PU bliC Offe ri ng

companies

FT Partners’ Role FINANCIAL

TECHNOLOGY

. FT Partners served as exclusive IPO Advisor to Stone on this transaction
PARTNERS

«  FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which The Only Investment Bank
occurred concurrently with the IPO Focused Exclusively on Financial Technology

*  FT Partners leveraged its deep industry knowledge, extensive transaction expertise,

and broad scope of relationships to achieve a highly favorable outcome for Stone



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company's flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS" merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan'’s unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/merchant

FT Partners - Focused Exclusively on FinTech
FT Partners Advises Interswitch on its Strategic Minority

Overview of Transaction

* On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that
will further advance the digital payments ecosystem across Africa

+  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion

*  Headquarteredin Lagos, Nigeria, Interswitch is a leading tech-driven company
focused on the digitization of payments in Nigeria and other African countries

*  Founded in 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and
switching services

+  Today, Interswitch is a leading player in Nigeria’s developing financial ecosystem
with omni-channel capabilities across the payments value chain, processing over
500 million transactions per month in May 2019

+ In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards
activated on its network as of May 2019; Interswitch also operates Quickteller, a
leading multichannel consumer payments platform, driving financial inclusion
across Nigeria

Significance of Transaction

*  The investment makes Interswitch one of the most valuable FinTech companies
in Africa

*  The partnership will create an instant acceptance network across Africa to benefit
consumers and merchants and facilitate greater connectivity for communities

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to Interswitch

»  This transaction underscores FT Partners’ unparalleled domain expertise in the

Investment by Visa

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive financial and strategic advisor to

@®
InterSW|tch7

on its strategic minority investment from

VISA

for a total enterprise value of

$1,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Payments space and successful track record of executing deals in emerging
markets

Source: Company website, press release
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FT Partners Advises Central Payment on the Sale of its Remaining Stake

Overview of Transaction

In April 2018, Central Payment completed a sale of its remaining 15% equity
stake to TSYS at a valuation of $840 mm

Headquartered in San Rafael, CA, Central Payment is one of the fastest growing
payment processors in the country

—  Through Central Payment’s innovative approach, the Company
provides processing services to over 70,000 businesses across several
electronic transaction categories and industries

TSYS provides electronic payment processing and other services to card-issuing
and merchant acquiring institutions worldwide

FT Partners also represented Central Payment on its initial 60% strategic growth
investment with TSYS in 2012 and its subsequent recap in 2014 and 2017

Significance of Transaction

The transaction provides TSYS with a high-growth and very successful
independent agent channel, which supports ongoing growth in its merchant
acquiring business

Additionally, the transaction reiterates Central Payment’s ability to leverage
TSYS' strategic relationships, processing capabilities and expertise in the sector
to further scale the business and pursue additional growth opportunities

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Central Payment
and its owners

This transaction highlights FT Partners’ continued dominance in the Payments
and Merchant Acquiring space and its leadership position as the “advisor of
choice” to the highest quality FinTech Companies

Source:

(1)

ISYS Q1718 10-Q

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

CentralPaym eEL);

in the sale of its remaining stake to

SYS

for a total valuation of

$ 840,000,000
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Focused Exclusively on Financial Technology
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https://www.ftpartners.com/transactions/central-payment
https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683
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FT Partners Advises CardConnect on its $750,000,000 Sale to First Data

Overview of Transaction

On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC)
for $15.00 per share in cash, for an aggregate transaction value of
approximately $750 million

—  The transaction is expected to close in 3Q17, subject to customary
closing conditions

Headquartered in King of Prussia, PA, CardConnectis an innovative provider
of payment processing and technology solutions

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

First Data is a global leader in commerce-enabling technology and solutions

FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016

Significance of Transaction

The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data’s largest distribution partners

CardConnect brings First Data innovative partner management technology,
accelerates the Company's integrated solutions initiative and provides it with
an ERP-integrated payment solution set

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to
CardConnectand its board of directors

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises REPAY on its Merger with Thunder Bridge

Overview of Transaction

On January 22, 2019, REPAY announced a definitive merger agreement with
Thunder Bridge Acquisition Ltd. (NASDAQ: TBRG), a special purpose acquisition
company ("SPAC")
Upon completion and approval of the business combination on July 10, 2019,
Thunder Bridge changed its name to Repay Holdings Corporation, and its
common stock and warrants commenced trading on the Nasdaq Stock Market
under “RPAY" and “RPAYW", respectively, on July 12, 2019
- The company is valued at an implied enterprise value of ~$665 million
Under the terms of the agreement, REPAY's management team will continue to
lead the Company and its existing majority equity holder, Corsair Capital, is
expected to remain the Company's largest stockholder
Headquartered in Atlanta, GA, REPAY is a leading provider of vertically-
integrated payment solutions
- REPAY's proprietary, integrated payment technology platform reduces
the complexity of electronic payments for merchants, while enhancing
the overall experience for consumers
Thunder Bridge is a blank check company formed for the purpose of effecting a
merger, or similar business combination with one or more businesses
- InJune 2018, Thunder Bridge completed a $258 million IPO

Significance of Transaction

As a publicly-listed company, REPAY now has access to capital to further support
its acquisition strategy and invest in technology, while continuing to develop
software integration partners

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to REPAY

This transaction underscores FT Partners' deep expertise in the Payments space

and highlights our strong track record in consistently generating great outcomes
for our clients and their shareholders

This transaction builds on FT Partners' expertise in navigating the process to sell

companies to SPACs; prior experience includes the sale of CardConnect

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

REPAY

in its merger with

Thunder Bridge Acquisition
(NASDAQ: TBRG)

for a total implied enterprise value of

$665,000,000

FINANCIAL
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PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Pivotal Payments on its Strategic Investment

Overview of Transaction

On September 26, 2017, Pivotal Payments announced that it has received a
strategic investment from Novacap and Caisse de Depot et Placement du
Quebec (CDPQ) which values the Company at approximately C$525 million

Founded in 2003 and headquartered in Montreal, Canada, Pivotal Payments is
a leading provider of technology-driven, end-to-end payment processing
solutions

- With operations throughout North America and Europe, Pivotal serves
more than 50,000 merchants and enables over $14 billion in
transactions on its various platforms every year

Novacap is a leading Canadian private equity firm with $2.26 billion of assets
under management

Caisse de dépot et placement du Québec (CDPQ) is a long-term institutional
investor that manages funds primarily for public and parapublic pension and
insurance plans

Significance of Transaction

The new shareholders, who have extensive expertise in international business
expansion, will enable Pivotal to pursue its plan to acquire new payment and
FinTech solutions and expand into new markets

Pivotal Payments represents the second transaction completed between FT
Partnersand CDPQ in 2017 and represents CDPQ’s ongoing investment in
tech-enabled businesses

FT Partners’ Role

FT Partners has served as the exclusive strategic and financial advisor to Pivotal
Payments and its board of directors for over eight years, advising the Company
through several acquisitions and other financial processes

This transaction further supports FT Partners’ continued success advising
prominent companies in the Payments and Merchant Acquiring space and
highlights the long-term nature of many of the Firm’s advisory relationships

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as sole strategic and financial advisor to

PIVOTAL

PAYMENTS
POWERING YOUR SUCCESS

in its strategic investment from

NOVACAP @

Caisse de dépét et placement
du Québec

valuing the company at approximately

C $525,000,000
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Award-Winning Investment Banking Franchise Focused on Superior Client Results
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Top Investment Bank in FinTech

Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List

Ranked #1 on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

"Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

Dealmakers”

Technology Deal of the Year

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+

Dealmaker of the Year

2012
2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Professional Services Deal of the Year, $100 mm+
Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm
Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year
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The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

G

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner * Wharton M.B.A.
Mohit Agnihotri JPMorcan »  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director o =] *+ Wharton M.B.A
Kate Crespo *  Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES® * 13+ years of FinTech transaction execution experience 17
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gotman *  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' lé Ik * 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
' ' J.P.Morgan « 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director + NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 13
Managing Director *  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
) ) J.P.Morgan + 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson h////a/’ *  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit M_organ Stanley . Form.erly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) = Index Banking Team in London 16
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂen‘illlnvncll . gorﬂerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 23
uis
Managing Director J-P-Morgaﬂ + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



