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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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XP Inc. Completes its IPO Raising Approximately $2 billion

IPO Overview

Key IPO Statistics

CEO: Guilherme Benchimol
Headquarters: Rio De Janeiro, Brazil
Founded: 2001
Employees: 2,091
Prospectus File Date: November 15, 2019
Ticker: NASDAQ: XP
Proceeds: $1,958 million
Shares: 72,510,641 Class A shares
Filling Range: $22.00 - 25.00
Offer Price: $27.00
Listing Date: December 11, 2019

Use of Proceeds

XP Inc. will use the net proceeds from this offering to meet its
increased working capital requirements resulting from expected
growth in the business, to accelerate customer acquisition through
increased investments in marketing and advertising, to invest in
personnel that complement its existing business units, to invest in new
financial services verticals, to fund future acquisition opportunities, and
for general corporate purposes.

Source: Company website, prospectus
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UNITED STATES
SECURITIES AND EXCHANGE COMISSION

Form F-1

XP Inc.

2=inc.

Guilherme Benchimole
Chief Executive Officer
XP Investimentos, Inc.
Avenida Afranio de Melo Franco 290, Leblon
Rio De Janiero, Brazil 22430-060

(1) In addition to the 42,553,192 Class A shares issued by the Company, certain existing shareholders sold 29,957,449 Class A shares for a total of 72,510,641 Class A shares
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XP Inc. Overview

Company Overview
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Founder & CEO: Guilherme Benchimol

Services Overview (cont’d)

XE=inc.

asset
!y management

H.Q. Location: Rio de Janeiro, Brazil «  Asset management firm

focused on single client
Founded: 2001 mandates, including exclusive
funds and managed portfolios
for high-net-worth retail clients

* XP Inc. is an operator of a Brazilian securities platform that offers a range
of brokerage and investment services

» The Company's brokerage services include securities trading and custody,

money management and financial advisory services, along with virtual (s, Investments

advisory tools enabling retail and institutional customers to simulate a
personalized portfolio of investments

1.5+ million 600+ 440K IFA
(1)
retail clients offices 3.9K IFAs Clients

E educagéo

*  Registered broker-dealer
operating in the United States,
offering expertise in
international markets to
institutional and individual
clients in Latin America and
around the world

% cleqar

CORRETORA

Services Overview

(s Investimentos

XP Asset Management offers
a complete product portfolio
for institutional investors and
individuals seeking
independence, robustness
and consistency

More than R$38 billion in
AUM, divided between equity
funds, multi-market funds,
fixed income funds, structured
investment funds and
alternative funds

E s COMetora de seguros

One of the largest investment
companies in Brazil, providing
advisory services to mass-affluent
and selected institutional clients

Solutions aligned with the profile
and interests of each investor

Offers access to products from
various financial institutions,
including Fixed Income, Equities,
Investment Funds, Life or Private
Pension, including options with
international exposure

Source: Company website, prospectus

(1)

IFAs are Independent Financial Agents

The largest financial education
institution in Brazil, providing
seminars, classes and learning
tools to help teach clients topics
ranging from the basics of
investing to more advanced
investment strategies

Develops and sells financial
education courses and events
online and in person to retail
clients

Digital portal and electronic
trading platform specializing in
equities, providing innovative
content and tools for active
traders

Insurance broker focused on
providing pension plans and
third-party life insurance
products

Assets of R$48 million as of
December 31, 2018

rico

XP Inc.'s digital investment
brand, Rico offers access to
select products, quality
content and a unique
investment experience
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Funding History
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Financing round

- Post-Money Valuation

Dec. 2012
Nov. 2010 $200 mm
$58 mm
GENERAL
. ATLANTIC
actis
— I
PE Growth/ PE Growth /
Expansion Expansion

Feb. 2013

$171 mm

GENERAL
ATLANTIC

$1,710

Secondary

Transaction -

Private

July 2015
na

GENERAL
ATLANTIC

na

Secondary

Transaction -

Private

Apr. 2016
$124 mm

GENERAL
ATLANTIC

na

Secondary

Transaction -

Private

Post-Money Valuation ($ in mm)

Source: FT Partners’ Proprietary Transaction Database, PitchBook

* Market cap from 12/30/19
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May 2017 Dec. 2019
$2,000mm | $2,000 mm
@ $21,117

$4,000

Secondary IPO*
Transaction -
Private

FT PARTNERS RESEARCH
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Management Team

Guilherme Benchimol
Chief Executive Officer, Founder

Bruno Constantino
Chief Financial Officer

Gabriel Leal
Head of Commercial and Client
Success

Karel Luketic
Chief Strategist

Frederico Ferreira
Director, Head of M&A and
Corporate Development

Source: Company website

XEB=inc.

Guilherme Benchimol is the Chief Executive Officer and Founder of XP Inc.
He founded XP Investimentos in 2001 at just 24 years old

Mr. Benchimol attended the Federal University of Rio de Janeiro and obtained a degree in
Economics

Bruno Constantino is the CFO of XP Inc., a position he has held since 2012
Prior to XP Inc., Mr. Constantino was CIO at Graphus Capital and a partner at BTG Pactual

Mr. Constantino went to the Catholic University of Rio de Janeiro, majoring in Mechanical and
Industrial Engineering and later received his MBA from IBMEC

Gabriel Leal is Partner and Head of Commercial and Client Relations at XP Investimentos, a
position he has held since 2013

Mr. Leal was previously Manager of Education, Director of Business Development and then
Director of Portfolio Distribution and Performance at XP Inc.

Mr. Leal went to the Catholic University of Rio de Janeiro and received a degree in Chemical
Engineering

Karel Luketic is XP’s Chief Strategist, a position he has held since 2019
Prior to becoming Chief Strategist, Mr. Luketic was XP’'s Head of Equity Research
Prior to XP Inc., Karel was an Equity Research Analyst at Bank of America Merrill Lynch

Frederico Ferreira is Director and Head of M&A and Corporate Development at XP Inc., a
position he has held since 2016

Prior to XP Inc., Frederico was a VP at General Atlantic, Director and Co-Founder of FDG
Investimentos, Senior Associate at Carlyle Group and Private Equity Analyst / Associate at GP
Investments

Mr. Ferreira earned a B.S. in Production Engineering from the University of Sdo Paulo and an
MBA from Wharton
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Market Overview - Key Trends xnc-

Favorable and Highly-Aligned Regulatory Initiatives Increasing Demand for Financial Products

® The Central Bank of Brazil is actively promoting financial = As more customers claim their financial freedom from traditional banks,
democratization policies that seek to provide easier access to and yields on other bank products remain stagnant, XP believes the
financial markets, long-term low interest rates and better financial market will see a steady increase in the demand for more types of
services financial products and more choices of issuers across different asset

. classes and risk appetites.
® The Central Bank has defined four dimensions for its agenda,

including: = There will also likely be continued and increasing interest from
institutions and corporates for more product issuing opportunities and
l. Inclusion product structuring services

i.  Fostering the expansion of credit cooperatives

ii.  Simplifying and modernizing foreign exchange and
international trade regulation (convertibility of the real)

iii.  Local capital market development

iv.  Enlarging access to microcredit . - c c
. Jnd Increasing Demand for Tech to Manage Financial Services
Il.  Competitiveness

= This is a long-term trend as the Brazilian market expands to close the
product selection gap with other large markets, such as the United
States and Europe

i.  Innovation and preparing the financial system for a = Customers in Brazil are increasingly looking to conduct their financial
technological and inclusive future (e.g. instant payments, journeys through digital channels, via online portals, cloud-based
open banking, and cyber risk management) platforms and mobile technology applications, instead of in bank

ii.  Improving the management of international reserves branches

iii.  Increasing market efficienc . .
9 4 ® |n addition, as customers engagement increases, they are also

Ill. Transparency demanding access to more sophisticated analytical tools and technology

i.  Improving conditions for rural and mortgage loans applications, such as comparison engines, risk management tools, and
ii.  Strengthening BCB's relationship with Congress and electronic trading platforms, through digital channels that can enable
foreign investors these features at low costs and high efficiency

iii.  Enhancing transparency and communication of BCB's
actions, including monetary policy decisions

IV.  Education - involves providing scalable financial education
solutions to school students, indebted individuals and low-income
citizens

Source: Company prospectus
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Market Overview - Key Trends (cont.)

Increasing Demand for Better UX Experiences Increasing Demand for Turn-Key Solutions and Applications

for IFAs
® As customers engage in more digital channels, they are increasingly
demanding sleeker, more powerful and more convenient user = Many IFAs are looking for new platforms that provide the product suites,
interfaces, similar to the consumer technology products and software business management tools and technology applications that they can
applications that they interact with in other areas of their daily lives use to start their businesses, attract new customers and manage their

- - ) operations more effectively
® These digital customers will increasingly demand technology

applications that provide intuitive, easy-to-use, yet powerful features,
that can integrate and utilize all their data, and empower them to do
more across their client journeys, as opposed to siloed applications
with one or two functions

Disintermediation of Investments, Credit and Market

Equitization

® Greater access to information and technology are making Brazilians
Increasing Number of Independent Financial Advisors |ncr§§smg|y aware and |nc!|ned to look for alternatives qut5|de the
traditional retail banks for investment products and services

= The career market for registered IFAs is growing rapidly in Brazil as O Brazilis in the early stages of this process, with 93% of all retail
traditional banks continue to close branches and reduce costs from assets under custody still in the five incumbent banks ("

their large legacy operations . . . . .
gelegacy op = Large corporates in Brazil have also been diversifying their funding

* Many top financial services professionals who previously worked in sources away from Brazil's largest banks, as the three Government-
these banks are looking to become IFAs owned banks, Banco do Brasil, Caixa and BNDES, have reduced their
corporate loan portfolios by R$372 billion in aggregate from December
O The total number of IFAs in Brazil has grown from over 5,000 20714 to June 2019, while Itad Unibanco, Bradesco and Santander Brasil
in 2015 to over 9,000 by 2019 have kept their respective corporate loan books relatively unchanged

during this same period

Increasing Demand for Financial Education & Information = Equities are still underpenetrated among retail investors as an asset

class, with only 1% of Brazilians having an active brokerage account

= Asinterest rates and yields on traditional savings product have
decreased, there are a growing number of people interested in learning
(1) the basics of financial freedom and empowerment; (2) how to access
the financial markets more effectively; and (3) more sophisticated
financial management strategies

Source: Company prospectus
(1) Report by Oliver Wyman. 2019.
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Market Dynamics

Evolution of Investment Assets by Product Type
B Mutual Funds mCash  mFixed Income mPension Funds mEquities / Variable Income

3% 3% 2% 3% 6% 5 5% 6% 5%

2011

2014 2015 2016 2017 2018 2019E  2020E 2021E 2022E 2023E 2024E

Evolution of Investment Assets

$ in trillions

+10% /$;3
. / $3.0 '
+11% $2.7
- I

$O9$11$12$1l3IIIIIIII

2011 2012 2013 2014 2015 2016 2017 2018  2019E 2020E 2021E 2022E 2023E 2024E

Source: Company prospectus
1 Brazilian real = 0.24 USD
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Market Dynamics (cont.)

Evolution of Investment Assets Market Share
[l Banks [l Non-Banks

Brazil International Benchmark ()

- 10% [ 14% I 17%
35%
87%
93% [l 90% Il c o,
65%
13%

2018 2019E 2020E 2021E 2022E 2023E 2024E Spain Italy Germany France USA UK

20%

Estimated Market Size (Revenues; FY 2018)
$ in billions

Insurance Brokerage I 0

Investments
Debit / Credit Cards

Other Loans

Source: Company prospectus
(1) For banks, it includes both retail and private banking branches as well as online banking; it excludes networks of IFA belonging to the groups. Considers mutual funds assets distribution
Brazilian real = 0.24 USD
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Market Dynamics (cont.)

Brazilian Market

$ in trillions

mmm Brazil Interest Rates

mmm Brazil GDP Growth
——XP Assets Under Custody

$1 $2 $3 $4 $7

14% 14% 14% 14% 14% 14% 14%
13%

12%
11% 11% 11%
10% 10% 10%
9%
8%
7% 7% 7% 7% 7% 7% 7% 7% 7% 7%
6%
3% 3% | 3% | 3% | 3%
2% § 2% | 2% | 2% 2%
1% [ 1% 1% § 1% 1% § 1% 1% | 1% | 1% | 1%
0%
1% 1% -1%
-2% -2%

4% -4% -4%
5%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 Q3 Q04 Q1 Q2 Q3 04 Q1 Q2 Q3 04 Q1 Q2 a3
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY
2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015 20152015 2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019

Source: Company prospectus
1 Brazilian real = 0.24 USD
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Competitive Strengths

A Collaborative Partnership Model

Fosters a collaborative environment within the company and an ownership mentality across the organization

Zero-Fee Pricing Philosophy

Seeks to eliminate expensive and unnecessary bank fees and charges, which provides XP with comparative marketing advantage

Client-Centric Focus
Prioritizes transparency in XP services, high-quality customer service and positive client experiences above short-term performance results

Highly Efficient Financial Model
XP has an attractive client LTV due to wallet share gains, revenue yield and low churn, driven by strong client relationships, its focus on
client experience, its increasing suite of solutions and the structural high switching costs inherent in investment services

Experienced Management Team with Strong Track Record of Success
The team has an established track record of delivering strong financial performance, even during difficult macroeconomic conditions in
Brazil

A Differentiated, Advanced Technology Platform
XP has developed a powerful, integrated suite of proprietary technology assets, applications and development resources that have
enabled XP to differentiate itself in the market, manage its solutions, conduct all activities and operate with low-cost efficiencies

O0a006

Source: Company prospectus
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Growth Strategies

XP Inc. has the Following Growth Strategies:

XBE=inc.

Penetrate Base

Continue to seek a greater share of
the total AUC and trading volumes
from its clients, who often keep
assets in different accounts and may
use the services of several firms, and
seek to sell additional products and
services to clients

Reinforce XP Inc.’s strong value
proposition and client-centric
approach and continue to enhance
client loyalty to enable XP Inc. to
grow its share of wallet from its
current customer base

Source: Company prospectus

Expand Ecosystem

Grow client base by continuing to
grow customer base of active retail
clients, which reached 1.5 million as
of September 30, 2019, up 101%
year-over-year, as well as its base of
institutional trading partners and
corporate issuers who provide
additional liquidly and products to
the platform

Expand omni-channel distribution
network by driving more users to
various online portals and expand its
network of ~5,900 IFA partners,
which is believed to provide a
competitive advantage in promoting
the XP Inc. brand and signing new
clients by: (1) cross-promoting
brands through XP’s proprietary
media; (2) helping existing IFA
partners succeed and expand their
businesses; (3) promoting the
entrepreneurial opportunities of [FA
careers in Brazil; and (4) signing new
IFA relationships onto the XP
platform

Expand Solutions

Leverage XP Inc.’s trusted brand,
high NPS scores, and strong client-
experience across the XP Model to
offer clients and partners additional
financial services solutions

Expand XP Inc. solutions by: (1)
growing the XP Inc. Platform
offering through the development
of new investment products in-
house or through partners; (2)
growing XP Advisory services; (3)
developing new investment
solutions in new adjacent areas of
the financial services industry; (4)
entering into new financial sectors
such as insurance brokerage,
debit/credit cards, digital banking
and asset-backed lending; and (5)
entering into new geographies
where XP Inc. can leverage its
expertise in financial education and
financial empowerment to create
new classes of investors and
disintermediate bank services in
other highly concentrated markets



XP Inc. Completes its IPO Raising Approximately $2 billion

Key Metrics

Total Active Clients Per Channel ("
# in thousands

m XP IFA Network mXP Direct

1,126

892
664 763
592
539
401 452 °08
339
= = = ..lIII

Fy Q1 Fy Q2 FY Q3 Fy Q4 Fy Q1 FY Q2 Fy Q3 Fy Q4 Fy Q1 FY Q2 FY Q3 Fy Q4 Fy Q1
2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019

% of Retail Revenue from New vs Existing Clients

B Existing Clients  ® New Clients

22% 18%
78% 82%

XBE=inc.

1,536

1,304

FY Q2 Fy Q3
2019 2019

2016 2017 2018 9 Months Ended Sept. 30, 2019

Source: Company prospectus

(1) Active clients is defined as the total number of retail clients served through XP Investimentos, Rico, Clear, XP Investments and XP Private (Europe) brands, with an AUC above R$100 or that have

transacted at least once in the last thirty days
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Key Metrics (cont.)

Retail - AUM

$ in billions
m2018
m 9 Months as of Sept. 30, 2019

. $0.2 .
$01 — ] - - - -

Investment Clubs Pension Funds Managed Portfolios Mutual and Hedge Funds Exclusive Funds Total AUM

Retail - AUM Weighted Average Management Fee

% of Management Fee

m2018 m9 Months as of Sept. 30, 2019

1.3%
1.2%
1.1% 1.1% 1.1%
1.0%
0.9% 0.9%
0.5% 0.5%
. . o 3% ) 3%
Investment Clubs Pension Funds Managed Portfolios Mutual and Hedge Funds Exclusive Funds Total AUM

Source: Company prospectus
1 Brazilian real = 0.24 USD
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Retail Assets Under Custody Revenue Breakdown

$ in billions

$ in millions

m Retail

B nstitutional

W Issuer Services
Digital Content

m Other

$84

$1,117

86
154
763
LTM

$48

36

$772
13 I

43 116

$30

$16

FY 2016 FY 2017 FY 2018 9 Months as of 2018
9/30/19

Source: Company prospectus
1 Brazilian real = 0.24 USD
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Gross Profit

Financial Overview

Total Revenue

(8 in mm) ($ in mm)
$1,117 $1,037
$772 $710
$496 $458
$323 $300 .
2016 2017 2018 LTM FY 2016 FY 2017 FY 2018 LTM
% Growth na | 53.6% 55.6% na % Margin 93.0% | 92.3% 92.0% 92.9%
Adj. EBITDA Adj. Net Income 2
($ in mm) ($ in mm)
$285
$185
$118
$136 3159 $103
. . . .
2016 2017 2018 LT™M 2016 2017 2018 LTM
% Margm 24.1% | 27.4% 20.6% 25.5% % Margm 18.1% | 20.7% 15.3% 16.6%
Source: Company prospectus (1) Adj. EBITDA equals Net Income plus income tax, D&A, and Interest expense on debt less interest
1 Brazilian real = 0.24 USD revenue on Adj. Gross Financial Assets

(2)  Adj. Nl accounts for Itau Transaction, a one-time claim recognition, and taxes
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Publicly Traded Comparables

Market  Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 12/30/19 Change High ($ mm) ($ mm) LTM CY 19E CY 20E LTM CY 19E CY 20E LTM CY19E CY 20E CY 19E CY 20E LT CY 19E CY 20E CY 19E
INTERNATIONAL ONLINEBROKERS )
Lxeme 1S5 27 N 21 11/ 120 R N B a7 > NN NN = W72} O 0 N < I O . EO m___m M na_|
IG Group 9.20 4 98 3,381 3,022 1 21.3 170 16.8 i na 1.4 1.1 4.7 47 45 (7) 5 na 42 40 na
Matsui Securities 796 (3) 70 2,043 2,249 479 212 20.7 na na na 14.3 8.6 8.5 (@) 1 na na na na
Monex Group 2.46 (&) 58 630 1,604 259 10.4 7.4 na na na 35 35 3.1 (4] 12 na na na na
Futu Holdings .97 (5) 52 1,107 1,203 9.0 399 195 na na na 1) 12.1 é.1 na 98 na na na na
Compagnie Financiere Tradition 108.97 1 97 825 220 19.1 na na na na na 1.0 na na na na na na na na
Plus500 8.83 15 53 1,002 681 72 6.8 65 na 35 35 .7 19 18 (49) 4 na 54 52 na
VIEL et Cie 5.36 (4] 88 370 617 14.4 na na na na na 0.7 na na na na na na na na
CMC Markets 1.94 1 96 572 531 236 16.1 169 na 9.5 8.6 zZ5 25 Z3 (8) ? na 27 27 na
Tiger Brokers 3.40 1 15 505 483 nm nm 14.4 na na na 10.6 na na na na na na na na
Yintech 5.20 7 70 371 308 na na na na na na 16 na na na na na na na na
Geajit Financial Services 0.40 (4) 59 g5 na 206 na na na na na 1.3 na na na na na na na na
Comdirect 14.58 5 95 2,060 na 47.8 1.8 27.8 na na na nm na na (3) 9 17 na na 0.7
Swissquote Group 50.11 4 1 747 na 237 171 140 na na na nm na na 3 I na na na na

168 x 67.4x 38x (6.6)x 86x 17.4x 415x 40.2x

16.0 67.4 4.4 (10.6) 18.6 17.4 40.6 39.5

Source: Capital 1Q
Note: nm signifies negative value or value of >99
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FT Partners Research - Brazil's Emerging FinTech Ecosystem

Brazil’s Emerging FinTech Ecosystem
A Fertile Environment for Disruption
and Innovation

FT PARTNERS FINTECH INDUSTRY RESEARCH | June 2019

Brazil’s Emerging
FinTech Ecosystem

ent for Disruption an

Click pictures to view report

FT Partners’ report provides an in-depth look at the FinTech
ecosystem in Brazil. Brazil is in the midst of a FinTech
revolution as the confluence of a number of forces has created
a very fertile environment for innovation and disruption across
various financial, technology and business services. With the
world's fifth largest population, the ninth largest economy and
a government encouraging greater competition for a highly
concentrated banking ecosystem, Brazil represents a very
attractive market and a huge growth opportunity for
technology-driven financial solutions across Payments,
Banking, Lending, Insurance, Wealth Management, and other
sectors.

Highlights of the report include:
» Social, economic and FinTech trends in Brazil
* Regulatory environment in Brazil and recent updates

 Brazilian Payments, Banking, Lending, InsurTech, Financial
Management Solutions, and WealthTech sector overviews

* 14 exclusive interviews with FinTech executives, entrepreneurs
and investors in Brazil

+ A detailed market landscape of FinTech companies operating in
Brazil

* Individual profiles of 26 companies playing a significant role in
the Brazilian FinTech universe

* Highlights of active investors in the space and recent financing
transactions

19
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July 17, 2019 FT Partners is Pleased to Announce
its Role as Exclusive Strategic
and Financial Advisor to

AlphaSense

on its Series B Financing from

FT PARTNERS
TRANSACTION ANNOUNCEMENT

=y
% innovation
£ endeavors
s

SOROS

E Massgeent

S\

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of

$50,000,000

San Francisco « New York » London

September 26, 2019 FT Partners is Pleased to Announce
its Role as Exclusive Strategic

and Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

/(\)/ moneyfarm

on its Series C financing led by

Posteitaliane
with participation from
The Only Investment Bank A"ianz @
Focused Exclusively
on FinTech for total consideration of

£36,000,000

San Francisco * New York » London

October 30, 2018 FT Partners is Pleased to Announce

its Exclusive Role as Strategic and
Featuring:
Exclusive CEO Interview
Cint Coght

Financial Advisor to
FT PARTNERS

LEI—‘ BACKSTOP
-~ SOLUTIONS
TRANSACTION ANNOUNCEMENT

in its minority financing from

| FINANCIAL

| Roger Kafker Tao Huang David Bradley
| TECHNOLOGY |

| pARTNERS VVISTARA

The Only Investment Bank
Focused Exclusively

on FinTech $20.000'000

San Francisco * New York * London

for total consideration of

January 22,2019 FT Partners is Pleased to Announce
its Role as Exclusive Strategic
and Financial Advisor to

nutmeg

FINANCIAL in its Series E Financing from
TECHNOLOGY |

PARTNERS | n -
! W4 convovams

The Only Investment Bank
Focused Exclusively
on FinTech

FT PARTNERS
TRANSACTION ANNOUNCEMENT

for total consideration of

£45,000,000

San Francisco « New York + London

AlphaSense’s $50 million
Series B Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

December 17,2018

SAXO
BANK

Saxo Bank Acquires BinckBank for
€424 million (~$481 million)

The Only Investment Bank Focused Exclusively on FinTech
San Francisco » Noew York » Londos

Moneyfarm’s £36 million
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

September 11,2019

LT
SE

Long-Term Stock Exchange Raises $50 million
in Series B Financing led by Founders Fund

&= FOUNDERS FUND

_ The Only Investm

clusively on FinTech
don

Backstop’s $20 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

July 22,2019

# robinhood

Robinhood Raises $323 million in Series E
Financing led by DST Global

DST

xclusively on FinTech

«Landan

m The Only tnvests

Nutmeg's £45 million in Series
E Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

August 16,2019

London
"T-T¥Y Stock Exchange Group

London Stock Exchange Group Acquires
Refinitiv for $27 billion

REFINITIV [<
_ The Only :nvesn:

Focused Exclusively on FinTech

= Naw York + London

Saxo Bank Acquires BinckBank for
Approximately $481 million

Long-Term Stock Exchange
Raises $50 million in Series B
Financing

Robinhood Raises $323 million in
Series E Financing Led by
DST Global

VIEW MORE FT PARTNERS RESEARCH

London Stock Exchange Group
Acquires Refinitiv for $27 billion


https://finte.ch/AlphaSenseSeriesB
https://finte.ch/RobinhoodSeriesE
http://www.ftpartners.com/fintech-research
https://finte.ch/Nutmeg
https://finte.ch/Backstop
https://finte.ch/Refinitiv
https://finte.ch/BinckBank
https://finte.ch/LTSE
https://finte.ch/MoneyfarmSeriesC

FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has
a history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company Amount Raised

Selected Prominent Investors in FT Partners Led Rounds

$1,400,000,000

GreenSKy" 1,010,000,000
»{ MERCURY" 420,000,000
GreenSKy 300,000,000
@avidxchange 300,000,000
»» MARQETA 260,000,000
@avidxchange 253,000,000
NEXT.. 250,000,000
LiquidnetN 250,000,000
‘?,‘:,‘:,’g . 238,000,000
X checkout.com 230,000,000
GreenSKy- 200,000,000
better.com 160,000,000
nMi 150,000,000
145,000,000

AJR ADDEPAR 140,000,000
® Kabbage 135,000,000
& Remitly 135,000,000
0BlueVine 102,500,000
&) MoneyLion 100,000,000
(&) POYNT 100,000,000

ACCel DST V’SA %aHI\NEIAL

ICONI RCP gi‘ﬁ?ﬁf‘“ TEMASEK
Q . P IMCO

& BainCapital iTPG Premiji Invest

PRIVATE EQUITY
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= BainCapital
e @ CDPQ WgisaiHl, ION
capitalG I §

nyca khosla ventures
o BB [y NG i
razz  DBVA

YUAN CAPITAL

.E i i & Santander QIO nabveniures
maveron ‘ r

P THIEL
(IR Elavon - = adp|

Munich RE =

A Redpoint @

r va
. mastercard ~ATUE edison
QUESTMARK PARTNERS CUMMIT PARTNERS

SILVERLAKE  THHE RPARTHENON oo

Scotiabank”



http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

FT Partners’ International / Cross-Border Capabilities (Selected Examples)

FT Partners’ global
presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our numerous
international
clients and
successful
transactions with
international firms
& investors

Target

Buyer / Investor

International Aspect

Interswitch 7.
Ebury
A Fawry

2 payworks
iyzico

{{ checkout.com

SIGNICAT

SEGOVIA
GOCARDLESS

nutmeg

stone™
', i
PPro

/G/ moneyfarm

ContaAzul
[ PAYVISION

)

Cambridge.

Currencies
< Direct

VISA

& Santander
actis sesaf=] ) e
VISA
ro y \J.
INSIGHT DST
NoRrDIC CAPITAL

Crown Agents

Bank

ADAMS SITRE}E'[ G /

W/ convovesz

[ -
% ANT
FINANEIAL

VITRUVIAN

citi vovivaes I PayPal - HPEGrowmcapita,

Allianz @) @chpeavor g e
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in Emerging Markets

FT Partners has advised on a number of transactions across Emerging Markets

Financial Technology PartnersLP
FTP Securities LLC

is pleased to announce its role as
exclusive financial and strategic advisor to

[ J
InterSW|tch7

on its strategic minority investment from

VISA

for a total enterprise value of

$1,000,000,000

FINANGIAL

PARTNERS

The Only Investmeni Bank
it Financial

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

ContaAzul

in its Series D financing led by
TIGERGLOBAL
with participation from

€NDeavVOR

CATALYST

for total consideration of approximately

$ 30,000,000

FINA

The Only Investment Bank
Focused Financial

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
Exclusive Financial and Strategic Advisor to

o Fawry

~$100,000,000
Combined Offering

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

stone™

in its Series G financing with

GAavea st mgmsbon

INVESTIMENTOS

for total consideration of

$145,000,000

The Only Investment Bank
Focused Financial

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce {1

lusive role as
sole strategic and fir advisor ta

[fJrecargapay

in its Series B financing from
‘.I theventure.city

QIFC)=
v

-
VENTECH
for total consideration of

$ 22,000,000

PARTN

The Only Investment Bank
lyon Financial

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce i
sole strategic and fir

lusive role as

ial advisor to

@ellowpepper

in its Strategic Financing from
& Current
Investors

for approximately

$12,500,000

The Only Investment Bank
lyon Financial

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

lyzico

in its sale

PayU

for total consideration of

The Only Investment Bank
Financial

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive IPO Advisor to

stone™

in its

$1,400,000,000
Initial Public Offering

The Only Investment Bank
d Husiy Financial




FT Partners - Focused Exclusively on FinTech

Selected FT Partners Capital Markets / WealthTech Transactions

Financial Technology Partners LP
FTP Securities LLC

s plossed o
e a5

o
rnusr company
s sals to
I pEmeVOukMASIEAME(E

For total considaratio

$ 101..000.000

Tha Oy bvnstmons fank
Focusad Exchrsiraty on Fincial Technalogy

M&A Transactions

Financial Technology PartnersLP
FTP Securities LLC

e pleased 10

i
o

BLACKROCK

inits 100% acquisition of

}4 FutureAdvisor

The Oy bmvastmant Bk
Focnaed Emchusivaly o Foamicd Technologr

Financial Technology ParmersLP
P Securities LI

s pleased to
Sretgic e

CVvC

Capital Partners

i sequistion of

OANDMN

Tha Only bnvostmnt Bank
Facused Emchesiely o Frnancil Technology

Financial Technology PartnersLP
FTP Securities LLC

P
TRUST % COMPANY
OF AMERICA

s sale o

E¥TRADE

for total considerstion of

$ 275,000,000

The Oy bmvastmant Bk
Focnaed Emchusivaly o Foamicd Technologr

Financial Technology Partners LP

for casha

$ 680, ooo 000

Tha Onty ek
Focusad Exchusivoly on Fiancal Technology

Financial Technology ParnersLP
FTP Securities LLC

macgregonr:
o casth constdratin of ppraxinatoy

$ 230,000,000

The O ¢k
Focusad Excbusirol on Fiancil Technokogy

Financial Technology Partners LP
FTI

cHIXEUROPE
Maple
Group

valued at approximately

$ 175,000,000

™

Tho Ony iwostmon: fank
Focusad Exbisioly on Ficncal Technology

Financial Technology PartnersLP
FTI

INSTINE'F

i1 the saie of is stke

CHIXEUROPE
w0

B AE

for total consideration of appraximately

$ 305,000,000

Tho Chly fvostront ik
Forusa Exchusivol o Francet Tachnokgy

Financial Technology Partners LP
FTI

NATHE .com

R

m s saleto

Capital IQ

A Division of Standard & Poor’s

for total cansideraton of appoximately

$ 300,000,000

Tha Oy bmvasbraont ok
Focusod Emcbrsivaly o Pl Technology

Financial Technology Partners LP
FTP Securities LLC

Forge

its Series B fnancing fed by
&5 panorama |

for total cansideratian of

$ 50,000,000

Tho m
Focusa Exirsioly an Fiauncal Tochnology

AlphaSense

on it Series 8 Financing from

innovation [EIGLSOR]
0TS

endeav: Soros Fund Management

for total cansideration of

$50,000,000

Thot ik
Focusnd Enchusivly o Fovamcial Technology

Financing Transactions

Financial Technology Partners LP
FTP Securities LLC

Financial Technology Partners LP
FTP Securities LLC

s pleased
sustegic and

I‘ADDEPAR

it Series D fnaneing eoled by

VALOR 8VC
Harald McPike

for totsl cansideration of

$ 140,000,000

e P
Fosed Emcsiry o bl Tochnology

Financial Technology PartnersLP
FTP Securities LLC

£ moneyfarm

s Series 8 Fvancing from

Allianz (@)

@shpeavor

for sppraximatel;

£ 40,000,000

The. ok
Focnaed Emchusivaly o Foamicd Technologr

Financial Technology Partners LP
FTP Securities LLC

s phease 0 anor
suategic and

alyze

i growth equiy investment fed by

FTVa

AP ITAL

for total consideration of

$ 20,000,000

Tha Only bnvestmentEank
Facused Enchsiely o Financil Tochnolagy

Financial Technology Partners LP
al

B2 ENVESTNET
=

$69,000,000
Initial Public Offering

valuing the equity at appreximately

$ 300,000,000

haony .
Forsed Emcsiry o bl Tachnology

Financial Technology PartnersLP
P

quuldnetN

inits financing far appraximately
$ 250,000,000

valued at appraximately

$ 1,800,000,000

The Gnly hrastmont lonk
Focsed Embusivaly on Financil Technology

Financial Technology Partners LP
P

A AXIAL

f:alium

PARTNERS

for total consideration of approsin ately

$ 14,000,000

Tho Ony iwostmon: fank
Focusad Exbisioly on Ficncal Technology

Financial Technology Partners LP
FTP Securities LLC.

s pieased 10 s
cale srategic

LATENTZERO

inits sale to

Fidessa

(Royalblue Group Plc)

n o up to approximately

$ 125 000,000

ThoCnly hwostmontEant
Focusat Exciusiol on Froncal Tochnokogy

Financial Technology Partners LP
FTP Securities LLC

umm ARTHENON
APITAL PARTNERS

in its acquisition of

eSECLENDING (‘/\,

The Only bvastment Gank
oot Embusivaly on Frnamcil Tochnology

Financial Technology Partners LP
FTP Securities LLC

o

strategic an

WOMBAT

FINANCIAL SOFTWARE

in its sale to

' NYSE Euronext

for total consideration of approximately

$ 225,000,000

The Oy mt
Focusou Exclusivoly on Francil Techackogy

Financial Technology Partners LP
FTP Securities LLC

$ 110,000,000

Tha Only iwosmont fank
Focusad Ehisboly on Fincial Tachnalogy

Financial Technology Partners LP
FTP Securities LLC

nutmeg

Iman |
G W4 convoverz

for total consideration of

£45,000,000

Tho! ot
Facused Emchesiely o Frnancil Technology

Financial Technology Partners LP
FTP Securities LLC

Pt swavogi e

/ \ MarkerAxess

e Tc V

$ 35,000,000

The Oy e
Facusan Exchusiral n Frsneit Tachnoiogy

Financial Technology Partners LP
FTP Securities LLC

@ BACKSTOP
SOLUTIONS

i s minariy anchg fom

Rogjer Kafker Tac Huang Davicl Braclley

V/ VISTARA

for 1ot

ration of

$ 20,000,000

The ik
Focsed Emchiy o Fioncil Tochnology

FT Partners has advised on some of the most prominent and groundbreaking
transactions in the Securities / Capital Markets / Wealth Technology sectors



FT Partners - Focused Exclusively on FinTech

FT Partners Advises TCA on its Sale to E¥XTRADE

Overview of Transaction

+  On October 19, 2017, Trust Company of America (“TCA") announced its sale
to E¥XTRADE Financial Corporation (“"E*TRADE") (Nasdaq: ETFC) for $275
million in cash

*  Headquartered in Denver, CO, TCA is a leading provider of technology
solutions and custody services to independent RIAs, helping them scale
operations, more effectively manage client relationships and focus on
growing their practice

* E*TRADE s a leading financial services company and a pioneer in the online
brokerage industry, offering easy-to-use solutions for individual investors and
stock plan participants

»  The transaction is expected to close in the second quarter of 2018
Significance of Transaction

*  The acquisition will allow E*TRADE to tap into the growing RIA segment in
the industry and bolster its ability to attract and retain customers in need of
higher-touch services

»  Leverages E*TRADE's brand to accelerate growth at TCA

+  Creates additional upside opportunities over time through cross-selling of
margin lending, securities-based lending, options, etc.

FT Partners’ Role

»  FT Partners served as exclusive strategic and financial advisor to TCA and its
Board of Directors

*  This transaction underscores FT Partners' successful track record generating
highly favorable outcomes for leading WealthTech companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

TRUST iCOM PANY

AMERICA

in its sale to

E2>TRADE

for a total consideration of

$ 275,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Addepar on its Series D Financing

Overview of Transaction

On June 8, 2017, Addepar announced it has raised $140 million in Series D
financing co-led by Harald McPike, the founder of QuantRes, along with Valor
Equity Partners and 8VC

Headquartered in Mountain View, CA, Addepar is a leading provider of
portfolio management and reporting software and services that seeks to
become the infrastructure that will connect all aspects of global finance

Harald McPike is the founder of QuantRes, a quantitative trading firm, and a

global private investor with a focus on the financial and technology sectors

Valor Equity Partners is an operational growth investment firm that does both
minority and majority investments in high growth companies at various stages
of development

8VC is a venture capital firm that makes seed to later stage investments with a
focus on the technology industry

Significance of Transaction

The financing capitalizes on Addepar's unprecedented growth — from $300
billion to over $650 billion assets on platform in less than 18 months — as top
wealth managers embraced Addepar's category-defining client reporting
software

With the new capital, Addepar will continue investing significantly in R&D,
expanding its product, platform and tech-enabled services to unlock more
value for its clients while also serving a wider range of wealth and asset
management firms

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Addepar

Transaction demonstrates FT Partners’ continued leadership position as the
"advisor of choice” to the highest quality FinTech companies as well as its
deep domain expertise and experience in the WealthTech space

Financial Technology Partners LP
FTP Securities LLC

is p/eased to announce its role as
exclusive strategic and financial advisor to

4 ADDEPAR

in its Series D financing co-led by

VALOR SVC

Harald McPike

for total consideration of

$ 140,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/
http://www.ftpartners.com/transactions/addepar

FT Partners - Focused Exclusively on FinTech

FT Partners Advises PENSCO Trust Company in its Sale to Opus Bank

Overview of Transaction

*  OnJanuary 25, 2016, PENSCO Trust Company (“PENSCO") announced its Fi . | T h | P LP
sale to Opus Bank (“Opus”) (NASDAQ: OPB) for approximately $104 Inancial lechno Ogy artners
million (as adjusted) in a mix of cash and stock FTP Securities LLC

*  Backed by Panorama Point Partners, PENSCO is a leading custodian of self-

_ o is pleased to announce its exclusive role
directed IRA and alternative investments

as sole strategic and financial advisor to
*  Opus is an FDIC insured California-chartered commercial bank with $6.2
billion of total assets, $5.0 billion of total loans, and $4.9 billion in total

e o PENSCO

. Following the transaction, PENSCO will operate as a subsidiary of Opus TRUST COMPANY

™

*  The transaction is expected to close in Q2 2016

Significance of Transaction in its sale to

*  The acquisition positions Opus at the forefront of the alternative asset
wealth services business u S a n

«  PENSCO provides Opus with strong, recurring non-interest income based BU”-D YOUR MASTERPIECE®

on assets under custody

. iy . » for total consideration of approximately
*  The transaction also presents additional potential revenue opportunities

through Opus’ Merchant Bank, Commercial Bank, Retail Bank and Opus 1 0 4 0 0 0 0 0 0
Financial Partners, Opus’ broker-dealer subsidiary

FT Partners’ Role

FINANCIAL
+  FT Partners served as exclusive strategic and financial advisor to PENSCO TECHNOLOGY
and its Board of Directors PARTNERS

»  Highlights FT Partners’ continued success advising a broad range of top-

. . ) . The Only Investment Bank
tier strategic investors across the financial technology landscape

Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/pensco

FT Partners - Focused Exclusively on FinTech

FT Partners Advises AlphaSense on its $50 million Series B Financing

Overview of Transaction

*  OnJuly 17, 2019, AlphaSense announced it has raised $50 million in a Series B
financing round led by Innovation Endeavors
- Innovation Endeavors, a Silicon Valley-based investment firm founded
in 2010 and backed by former Google CEO Eric Schmidt, is a new
investor in AlphaSense
- Existing investors, including Soros Fund Management and others, also
participated in the round
*  Headquartered in New York, NY, AlphaSense is an artificial intelligence-based
market intelligence search engine operating in the United States and Europe
-  AlphaSense leverages deep-learning Al and natural language
processing to search and monitor thousands of previously fragmented
data sources, enabling better, quicker and more confident decision
making
- AlphaSense serves more than 1,000 institutional clients in both the
financial and corporate sectors including the largest corporations,
investment firms, and banks in the world

Significance of Transaction

+  AlphaSense will use the new capital to continue to further develop its
groundbreaking Al and natural language processing technology, accelerate
product development, and drive global expansion of the platform

*  The transaction demonstrates Innovation Endeavors’ confidence in the potential
of AlphaSense to transform the market intelligence landscape through
groundbreaking Al and search technology

FT Partners’ Role

«  FT Partners served as exclusive strategic and financial advisor to AlphaSense

«  FT Partners previously advised AlphaSense on its $33 million growth financing
round in 2016

+  This transaction underscores FT Partners' strong domain expertise and
successful track record in the Information Technology / Capital Markets space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

AlphaSense

on its Series B Financing from

iQNM”
Z % innovation
T Z endeavors

SOROS

Soros Fund Management

for total consideration of

$50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/alphasense

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Moneyfarm on its Series B Financing

Overview of Transaction
«  On May 29, 2018, Moneyfarm announced it has raised £40 million in a Series B
financing round led by Allianz Asset Management, the investment arm of
global insurer Allianz

- Venture Capital firm Endeavor Catalyst and Italian finance firm
Fondazione di Sardegna joined the round as new investors, with
further funding from existing backers United Ventures and Cabot
Square Capital

- Allianz first invested in Moneyfarm in September 2016

*  Headquarteredin London, U.K., Moneyfarm is a digital wealth manager
operating in both Italy and the U.K.

- Moneyfarm provides bespoke automated advice and discretionary
portfolio management with exposure to multiple asset classes,
through its diversified ETF-based portfolios

-  Moneyfarm serves more than 27,000 active investors, manages
approximately £400 mm in Assets Under Management, and is led by
its co-founders, Paolo Galvani and Giovanni Dapra

Significance of Transaction
*  Moneyfarm’s Series B financing is the largest funding round by a European
digital wealth manager to date, and will enable the Company to drive the next
evolution in digital advice
*  The Company plans to bolster its product and investment advice offering by
exploring the integration of goal-based investments and additional layers of
personalization
FT Partners’ Role
»  FT Partners served as exclusive strategic and financial advisor to Moneyfarm
+  This transaction underscores FT Partners' strong domain expertise and
successful track record in the WealthTech space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

£ moneyfarm

in its Series B Financing from

Allianz ()

l/ Fondazione
gm!?eaVOR 7/\< diSardegna

for approximately

£40,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advised Backstop on its $20 million Minority Financing

Overview of Transaction

+  On October 30, 2018, Backstop Solutions announced a minority $20 mm
financing round

Financial Technology Partners LP
- Existing and new investors participating in the round include Roger FTP Securities LLC

Kafker, a 30-year veteran investor in the asset management space, is p/eased to announce its exclusive role as
Tao Huang, former COO of Morningstar, David Bradley, President of strategic and financial advisor to

Huizenga Capital Management, and Vistara Capital Partners

*  Headquarteredin Chi , IL., Backstop Solutions i ft -as-a-Servi - -
L g=1| BACKSTOP
-1 SOLUTIONS
effectively

- Founded in 2003, the Company has quickly grown to service over 800 in its minority financing from
clientele providing its industry-leading cloud-based productivity suite

management industry operate efficiently, invest intelligently and communicate

Roger Kafker = Tao Huang  David Bradley

to investment consultants, pensions, funds of funds, family offices,
endowments, foundations, private equity, hedge funds, and real /
estate investment firms V Y.ISTARA

Significance of Transaction

+  The transaction builds on an strong year for Backstop, which saw a rapidly for total consideration of

growing roster of clients, key executive appointments, and market momentum 2 0 0 0 0 0 0 0
*  Backstop Solutions’ minority financing will enable the Company to become
globally recognized as the dominant cloud productivity suite for the

T o . FINANCIAL
institutional and alternative investment industry

TECHNOLOGY

FT Partners’ Role PARTNERS

*  FT Partners served as sole strategic and financial advisor to Backstop Solutions The Only Investment Bank

»  This transaction underscores FT Partners' strong domain expertise and Focused Exclusively on Financial Technology
successful track record in the WealthTech space




FT Partners - Focused Exclusively on FinTech

FT Partners Advises BlackRock on its Acquisition of FutureAdvisor

Overview of Transaction
*  On August 26, 2015, BlackRock (NYSE: BLK) announced a definitive

agreement to acquire 100% of FutureAdvisor Financial Techno|ogy Partners LP
+  FutureAdvisoris a leading digital wealth management platform with FTP Securities LLC
technology-enabled investment advice capabilities
*  BlackRock offers investment management, risk management and advisory is pleased to announce its
services to institutional and retail clients worldwide and has over $4.7tn in exclusive role as advisor to

assets under management
. Following the transaction, FutureAdvisor will operate as a business within

BlackRock Solutions (“BRS"), BlackRock’s investment and risk management BI kR k
platform

*  The transaction is expected to close in Q4 2015

Significance of Transaction
. 5 _
»  Combines FutureAdvisor’s tech-enabled advice capabilities with BRS’ in its 100% acquisition of
investment and risk management solutions

+  Enables BlackRock to provide a B2B digital advice platform, which helps

financial institution partners both improve their clients’ investment ' z
experiences and grow advisory assets ’ Fu tu reAd V| SO r

. Empowers partners to meet the growing demand among consumers to
engage with technology to gain insights on their investment portfolios
- Demand is particularly strong among the mass-affluent, who account
for ~30% of investable assets in the U.S.

FT Partners’ Role FINANCIAL

TECHNOLOGY

*  FT Partners served as exclusive advisor to BlackRock
+  Highlights FT Partners’ continued success advising a broad range of top-
tier strategic investors across the financial technology landscape

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/blackrock

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

2018  Top Investment Bank in FinTech

r

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ln3ti§¥oti_0nal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking
Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

2006 -2008  »oine Finance 40"
) Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular
o The Information 2016 "
Dealmakers
2019  Technology Deal of the Year 2012 Professional Services Deal of the Year, $100 mm+
2018 Corporate / Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2019 2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
- 2004 . .
A 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
m 2016  Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
M&A Advisor
Awards 2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+

2012 Dealmaker of the Year 2004 Investment Bank of the Year



FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

27
21

18 30
13 o

. . 10 13 14
4 S & 11
@

6 7
1

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

G

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and »  Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
Managing Partner * Wharton M.B.A.
Mohit Agnihotri JPMorcan »  Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director o =] *+ Wharton M.B.A
Kate Crespo *  Formerly with Raymond James' Technology & Services investment banking
RAYMOND JAMES® * 13+ years of FinTech transaction execution experience 17
Managing Director *  Dartmouth M.B.A.
Larry Furlong Gotman *  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.
Osman Khan *  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' lé Ik * 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little * 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
' ' J.P.Morgan « 10 years as financial services technology consultant at Sun Microsystems and Ernst & Young 23
Managing Director + NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte + 20+ years experience executing / implementing financial and operational strategy 13
Managing Director *  Formerly with Deloitte Consulting
Amar Mehta *  Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
) ) J.P.Morgan + 7+ years of FinTech transaction execution experience 15
Managing Director *  MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)
Mike Nelson h////a/’ *  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit M_organ Stanley . Form.erly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) = Index Banking Team in London 16
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂen‘illlnvncll . gormterly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 23
uis
Managing Director J-P-Morgaﬂ + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Goldman *  Formerly with Goldman Sachs from 2000-2002
* 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



