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Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
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Northern Star Investment Corp. Il Merges With Apex
APEX Clearing’

a PEAKS company

Transaction Overview

Transaction Summary Transaction Commentary

* On February 22, 2021, Apex Clearing announced that it will
become a publicly traded company through a merger with
Northern Star Investment Corp. Il (NYSE: NSTB), a special purpose
acquisition company (“SPAC")

— Apex will list on NYSE under the ticker symbol APX

» Apex provides fast, secure and reliable digital custody, clearing,
real-time crypto solutions, fractional share-trading and other
services to online brokerage firms, traditional wealth managers,
wealth tech platforms, professional traders and consumer brands

+ The Company's technology powers innovation for over 200 clients
representing more than 13 million customer accounts, including
more than 1 million crypto accounts opened in 2021

» This transaction values Apex at a pro forma enterprise value of
$4.7 billion and a pro forma equity value of $5.7 billion

— The transaction includes an upsized $450 million fully-
committed PIPE backed by top-tier institutional investors,
including Fidelity Management & Research Company, Baron
Capital Group, Coatue and Winslow Capital Management

* For the year ended December 31, 2020, the Company generated
unaudited operating revenues of approximately $236 million and
unaudited adjusted EBITDA of approximately $86 million

» Apex plans to use the proceeds to accelerate and support the
continued build out of its digital infrastructure platform

* Following the closing of the transaction, Apex CEO, William
Capuzzi, and Apex President, Tricia Rothschild, will continue to
serve in their current roles at the combined company, and
Northern Star Chairwoman and CEO Joanna Coles will join the
combined company's Board of Directors

Source: Company press releases

"Apex is the independent, invisible architecture that has helped launch many of the
most notable fintech disruptors of our time, enabling the frictionless experiences we
have all come to expect when interfacing with digital investing products...The
Company is constantly innovating by offering solutions like fractional share trading and
crypto trading in real time that is leading the democratization of investing. Apex is at
the nexus of the digital financial services revolution and is poised to thrive amid the
powerful secular tailwinds and generational shift towards digitization of investment
management. The Company’s unique combination of strong growth potential, leading
technology, and proven management team is extremely attractive, and | am thrilled to

help play a part in the Company’s long-term success.”

Joanna Coles
Chairwoman & CEO - Northern Star Investment Corp. Il

“Apex combines modern technology, operational excellence, risk management,
compliance and discipline to deliver dynamic, seamless and secure custody and
clearing solutions for our global clients. Today, our business encompasses a
comprehensive platform applying these founding principles to the full financial services
spectrum...We are in the first inning of the digital revolution in financial services, and
our merger with Northern Star will provide Apex with the resources and flexibility to
accelerate our growth, scale our platform, and expand our offerings and market share
alongside our clients. We are pleased to partner with Joanna Coles and Jon Ledecky at
this incredibly exciting time for Apex as we strive to bring financial services into the

21st century and make investing accessible for everyone.”

Wiliam Capuzz APEX Clearing’

a PEAKS company
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Northern Star’s Sources and Uses
Sources and Uses Pro Forma Valuation Amount ($ mm,
except per

Sources $ mm % share amounts)
Apex Rollover Equity () $4,700 859% Pro Forma Shares Outstanding 565

Price / Shares (%) $10.00
SPAC Cash in Trust 400 7% Equity Value $5,650
PIPE Capital 450 8% Cash on Balance Sheet (1,108) @

Debt 120 @
Total $5,550 100% PF Enterprise Value $4,662
Uses $ mm % PF Ownership Split
Apex Rollover Equity (" $4,700 85%

SPAC Public Investors
Repayment of Existing Debt 120 2% * [ SPAC 2;?”50“ ]
Cash to Balance Sheet 690 12%
PIPE Investors
[llustrative Transaction Fees 40 1% 8%
Rollover of Existing
Total $5,550 100% [ Apex Shareholders 1
83%
Source: NSTB Investor Presentation
(1) Includes equity issuable to Apex parent upon conversion of debt

(2)  “Cash on Balance Sheet” is inclusive of existing cash and working capital on balance sheet as of December 2020. “Debt” includes expected issuance of up to $120 million of convertible senior notes



Northern Star Investment Corp. Il Merges With Apex
APEX Clearing’

a PEAKS company

Apex Overview

Company Overview Products & Solutions

APEX Clearing’

CEO: a PEAKE company William Capuzzi
Headquarters: Dallas, TX
Founded: 2012

* Apex’s digital custody and clearing platform, Apex Clearing,
provides instant account opening and funding, execution of
trades across a wide array of asset classes, streamlined digital
asset movements, as well as trade settlement and the
safekeeping of customer assets

* Clients include online brokerages, traditional wealth managers,
wealth-tech, professional traders, and consumer brands, among
others

* Apex’s technology powers innovation for over 200 clients
representing more than 13 million customer accounts, including
more than 1 million crypto accounts opened in 2021

Transaction History

Size ($ in

Feb 2021 M&A (SPAC) Northern Star Investment Corp. Il $4,700

Feb 2019 Strategic SoFi NA
Investment

May 2012 M&A (JV) Peaké Investments; Penson NA

Worldwide

Source: Company website, NSTB Investor Presentation, FT Partners’ Proprietary Transaction Database

Clearing and Custody

A modern, enterprise-grade platform with a full
complement of industry networking and tooling
integrations to support a wide range of financial
instruments, account types and financing solutions

Apex Technical Solutions

Robust suite of APIs — with an enhanced developer
portal - to facilitate the complete trading and investing
lifecycle from account opening through regulatory
support and everything in between

Apex Extend

This full-stack business solution connects the front,
middle and back-office environments to streamline
internal processes and deliver a robust investor
experience

Integration Partners

Choose from an open architecture ecosystem of pre-
integrated turnkey platforms and specific services to
customize wealth management CX and leverage Apex’s
core technology

Select Customers
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Northern Star Investment Corp. Il Merges With Apex

Management Team

&

William Capuzzi 7 '
Chief Executive Officer \“

Tricia Rothschild

President

Chris Springer
Chief Financial Officer

Bill Brennan
Chief Administrative Officer

Joanna Coles

Chairwoman & CEQ, Northern {p" -
Star Investment Corp. |l ‘ -
et N
h -

Source: Company website, NSTB Investor Presentation

APEX Clearing’

a PEAKS company

Bill Capuzzi joined Apex in September 2015 as its CEO

Prior to his role as CEQ of Apex, Bill previously worked at Convergex Group where he was Chief of
Staff and a member of the firm's Executive Committee

Bill also served as Director at Pershing LLC, responsible for their institutional product suite and
directed their global re-engineering efforts firm wide

Tricia Rothschild joined Apex in July 2020 as its President

Before joining Apex, Tricia was Chief Product Officer and Co-Head of Global Markets at
Morningstar, where she led a multi-million-dollar global portfolio of businesses including software,
data, research and index solutions that served asset managers, wealth managers, and individual
investors

Chris Springer joined Apex in February 2020 as its CFO

Before joining Apex, Chris served as Chief Administrative / Financial Officer for Electronic
Transaction Clearing

Bill Brennan joined Apex in May 2016 as its COO / CFO, before becoming the CAO in September
2019

Prior to joining Apex, Bill served as Managing Director and Global Co-Head of Clearing for
Goldman Sachs where he was responsible for infrastructure and financial management as well as
building out an international clearing platform

Joanna Coles is the chairwoman and CEO of Northern Star Acquisition Company, and Executive
Producer of ABC Freeform’s highly acclaimed The Bold Type, now in its fifth season and inspired
by her career

She is the former Chief Content Officer of Hearst Magazines, responsible for 300 magazines
globally

Joanna also sits on the public Board of Directors of Snap Inc. (Snapchat) and Sonos; and private
companies Density, Blue Mistral, and the non-profit Women Entrepreneurs New York City
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Select Apex Highlights

Significant & Expanding Addressable Market

~$100 billion TAM

e @

Digital Data Traditional Self-Directed
Advice Aggregation Advisory Brokerage
Integrated Crypto Experience
$330+ mm 1+ mm

Traded 2021 YTD Accounts opened 2021 YTD

« Seamless brokerage & crypto solution

* Fully customizable

+ Trusted custodian holding assets such as:

B ¢ 0 B

Source: NSTB Investor Presentation

APEX Clearing’

a PEAKS company

Record of Innovation and Risk Management

Innovative Dynamic
158 Apex employees 64 Client facing micro
focused on technology and services
product
Secure

~25 years of risk
management experience on
average for Apex team

Competitive Moat

Deep domain knowledge
and regulatory expertise =

Network effects

&

High barriers to entry

B @

Cost structure advantage

High switching cost
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Key Financial Information

Implied Transaction Multiples

Enterprise Value

2021:

$290.0 million
FY2021E
Operating Revenue

16.1x

EV / Operating Revenue
(FY2021E)

2020:

$236.3 million
FY2020A
Operating Revenue

19.7x

EV / Operating Revenue
(FY2020A)

Source: NSTB Investor Presentation
*YTD as of February 18, 2021

$4,662

$106.0 million

FY2021E
Adjusted EBITDA

44.0x

EV / Adjusted EBITDA
(FY2021E)

$86.1 million

FY2020A
Adjusted EBITDA

54.1x

EV / Adjusted
EBITDA (FY2020A)

APEX Clearing’
Key Performance Metrics
314 billion nereasing— $92 billion
New Assets in total to Total Asset
2021 YTD* otal ASsets
450 million vs. 67 million

Trades in 2020

Clients

110

2018A

Customer Accounts (# in mm)

5.9 6.7

2018A 2019A

Trades in Jan 2021

201
169

2019A 2020A

10.4

2020A YTD 2021




Northern Star Investment Corp. Il Merges With Apex FT PARTNERS RESEARCH

: , : APEX Clearing’
Key Financial Information (cont.) ks ey 9
How Apex Generates Revenue
57 Fees collected for opening [ ] Interest received for [|_ | Interest generated on client
' accounts instantly = client securities lent ' cash and margin loans

Fees earned on trading, ;FF\-« Fees and rebates for other core clearing,
K clearing, settlement and custody o ';;;:'tb compliance and regulatory services
Operating Revenue ($ in mm) Adjusted EBITDA ($ in mm)

$418

$236
$136
—
.
2019A 2020A 2021E 2022E 2023E 2019A 2020A 2021E 2022E 2023E

% Growth 73% 23% 19% 21% % Margin 18% 36% 36% 38% 43%

Source: NSTB Investor Presentation
(1) Includes Bitcoin-related revenues.
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Initial Valuation Relative to Peers
2020A-2022E Revenue CAGR 2022E Adj. EBITDA Margin
38%
30%
21%
- =
APEQHCE&HHQ Diversified FinTech AE@E/\ C|ear|ng Diversified FinTech "
EV / 2022E Adjusted EBITDA 2022E Growth Adjusted EBITDA Multiple =
191.4x

35.0x

6.3x
1.7x -

APE/\ Clearlng Diversified FinTechm APE/\ C|ear|ng Diversified FinTechm

lllllll PEAKE o

Source: NSTB Investor Presentation

Market data as of February 19, 2021

(1) Represents median of peer set; Diversified FinTech peers include BTRS, BILL, QTWO, ADYEN-NL, NCNO, SHOP, COUP (multiples below zero deemed not-meaningtul).
2) Growth Adj. EBITDA defined as EV / 22E Adj. EBITDA divided by 20A-22E Revenue CAGR.
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N/ . -
Interview with Bill Capuzzi APEX Clearing

) W i ]
APEX Clearing’ : é 1 Bill Capuzzi

L~
a PEAKS campany “ Chief EXeCUtiVe Officer
\

Apex powers some of the most prominent consumer FinTech brands including SoFi and Stash.
Can you explain Apex's core offerings? Why do firms choose to use Apex?

Apex is the “fintech for fintechs”, powering the future of digital wealth management. Our clients range from
traditional wealth managers to wealth tech platforms. The unique advantage to working with Apex is that we
do all the behind-the-scenes work, freeing our clients up to focus on their customer experience. In other
words, we help our clients solve for the “how”, which enables you to focus on the “who” and “what” when it
comes to running your business.

In 2020 Apex launched Apex Extend, a full-stack solution that allows FinTech companies and
other non-financial institutions to easily offer investment capabilities to their customers. What
benefits does this platform offer, and what might a typical use case be?

"Apex is the ‘fintech

. p .
for fintechs’, powering Apex Extend is a solution offering highly configurable front and middle office functions for launching and

the future of digital running an investing app with Apex. It's an end-to-end solution, but on economics that can level the playing
wealth management.” field and enable firms to compete in the zero-commission world.

This offering “extends” beyond our custodial roots (back office) into the front and middle offices as well. The
front office encompasses advisor and investor interfaces and the middle office is typically the unseen layer of
operations that deals with risk management, profit and loss, along with other business transactions.

Clients can choose from a variety of flexible, pre-built suites that serve a wide range of business models. For
example, clients with expertise building consumer apps may opt for the middle-office extension in addition
to the custody and clearing backend. This allows them to focus their resources on what they do best, while
purchasing the other components out-of-the-box. Other clients who do not wish to build a complete user
interface (Ul) can opt for the full-stack.



Interview with Bill Capuzzi (cont.)

APEX Clearing’

a PEAKE company

“We have a large and
expanding addressable
market due in part to
the generational wealth
transfer reshaping the
industry. There is said
to be more than $68
trillion of wealth that
will be shifting hands
over the next 10-15
years.”

Northern Star Investment Corp. Il Merges With Apex

APEX Clearing’

a PEAKS company

Exclusive Interview - Bill Capuzzi

Apex has helped its clients open over a million crypto trading accounts in 2021 already. Where
are you seeing the demand for crypto come from? Do you expect crypto trading to become as
widespread as equities? How do you see this market playing out?

The demand for crypto is growing in the marketplace. As more establishments start to accept crypto as a
payment, it is beginning to legitimize and become more mainstream.

Crypto is a global currency without borders defined by geography, or politics — and available 24/7/365.
While we do see crypto trading heading the direction of equities, it is still not as pervasive. There is potential
for cryptocurrency in many possible directions, and we see prospective benefit from the
payments/decentralized finance space.

res: Trading in cryptocur

i resultin substantial losses, including most if not all of your investment, Cryptocurrencies carry significant r
nor

eg: 9
pex Crypto. For \ ploase visit

Apex Crypto

We have obviously had some extreme market volatility recently with a few stocks like GameStop
exploding to the upside and then subsequently falling sharply. How has Apex been able to
navigate this volatility? Do you think new regulatory reforms are needed in order to prevent such
extreme volatility?

Apex has strong expertise in managing risk and takes the appropriate course of action needed to protect our
clients and their customers during extreme market volatility.

How do you think about Apex’s overall market opportunity? What new markets do you plan to
enter?

We have a large and expanding addressable market due in part to the generational wealth transfer reshaping
the industry. There is said to be more than $68 trillion of wealth that will be shifting hands over the next 10-
15 years (CNBC/Cerulli). This money in motion, from the oldest generations to the younger digital natives, is
going to require enormous re-thinking about how money is managed.

We believe that Apex is uniquely positioned to benefit from this wealth transfer as we offer the “go-to”
solutions for the current and yet to be launched digital wealth management apps that are the natural
beneficiaries of this anticipated wealth transfer. Digital natives are more likely to engage here versus their
elder’s traditional advisor.
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a PEAKS company

Interview with Bill Capuzzi (cont.)

APEX Clearing’

a PEAKE company

Exclusive Interview - Bill Capuzzi

“We chose Northern
Star due to the strength
and track-record of the
sponsor. It was also
very important for Apex
to find a partner that
understands the
opportunity and who
appreciates the cadence
and potential of our
growth trajectory over
the long-term.”

Apex recently announced that it will become a publicly traded company through a merger with
Northern Star Investment Corp. ll. Why did you decide to pursue the SPAC route as opposed to
an IPO or another transaction such as a sale to a strategic? Why did you choose Northern Star as
your partner vs. other SPACs out there?

This is a tremendous time of growth and opportunity for Apex, and the time to move forward with a
transaction is now. Our clients are growing rapidly, and we are growing our business to support them. Our
decision to go public via a SPAC over other options was also influenced by an immediate personal and
professional connection with Joanna Coles and Jon Ledecky. They bring tremendous digital, financial,
marketing, and operational expertise that we believe will be highly additive to our business as we continue to
grow.

A SPAC made the most sense for our business at this inflection point, as we expect to receive up to $850
million of gross cash proceeds that can be used to support our strategic initiatives. Specifically, the funding
will enable us to:

. Continue to build out our platform as our services increase in demand;
. Innovate offerings for our current and future clients; and
o Pursue accretive M&A opportunities.

We chose Northern Star due to the strength and track-record of the sponsor. It was also very important for
Apex to find a partner that understands the opportunity and who appreciates the cadence and potential of
our growth trajectory over the long-term. Northern Star has that long term perspective.

As a public company, you have suggested that Apex is likely to become more acquisitive. Are
there any specific areas you may look to acquisitions to help drive growth?

We will continue to drive more digital disruption, innovation, and strategic acquisitions. Vertically, there are
several tools we have always used vendors for, that we think of as part of our core offering, and would be
easy bolt-ons to help us bring more tools in-house. Horizontally, there are peripheral markets our clients are
starting to look at as part of the natural convergence of financial services, not just investing, which could be
interesting. Geographically, we see opportunities to expand our footprint.



Northern Star Investment Corp. Il Merges With Apex

APEX Clearing’

Interview with Bill Capuzzi (cont.)

APEX Clearing’

a PEAKE company

“It is our mission to
make investors’
financial experience as
easy as their day-to-day
routine digital
experiences and we are
not going to stop
pushing and innovating
until it is.”

Exclusive Interview - Bill Capuzzi

Are there any other changes we should expect in your business under a public company
structure?

As a public company, Apex will continue to have a strong balance sheet and a leading market position
supported by best-in-class technology and powerful secular tailwinds. This is a tremendous time of growth
and opportunity for Apex, and the time to move forward with a transaction is now. Our clients are growing
rapidly, and we are growing our business to support them. This capital will support our continuing growth
while we take advantage of what we view as a firehose of opportunity. No matter our focus on growth, our
mission, vision and purpose will remain the same.

How has COVID-19 impacted your business?

Apex and its clients successfully navigated the market shocks that accompanied the Covid-19 pandemic. We
have benefitted from the increased interest and demand in investing that has accompanied the pandemic,
resulting in substantial growth. Of course, we've always prioritized the health and safety of our employees
and are proud of our team’s ability to deliver for our clients during this time. The health and safety of our
employees is and has always been our top priority.

What's the long-term vision for Apex? We do you see the company over the next 5-10 years?

Apex is going to continue to innovate, put the client first, and create access for all investors everywhere.
Existing investors expect their financial experience to mimic the digital shopping, or food ordering, or
direction-finding experience they have on other apps. It is our mission to make investors’ financial experience
as easy as their day-to-day routine digital experiences and we are not going to stop pushing and innovating
until it is.
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Other Selected Tech-Enabled Clearing /
Custody Providers:

DriveWealth
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DriveWealth Overview

Company Overview

DriveWealth

CEO: Robert Cortright
Headquarters: Chatham, NJ
Founded: 2012

* DriveWealth's APl-based brokerage infrastructure is designed to
modernize financial services for the digital age

* The Company enables global partners, including online brokers,
digital advisors and mobile online financial services companies,
to seamlessly access the U.S. securities market

* DriveWealth's technology also allows its partners to deliver
embedded investment experiences — including DriveWealth's
real time dollar-based investing capabilities — directly on their
own mobile applications

Transaction History

Point72 Ventures; Mouro Capital; SBI
Oct 2020 Holdings; Fidelity Strategic Ventures; Route $57
66 Ventures; Raptor Group

Jul 2019 Raptor Group; Point72 Ventures 47
SBI Holdings; Point72 Ventures; Raptor

Apr 2018 Group; Route 66 Ventures 21

Dec 2016 Route 66 Ventures 9

Jun 2015 Route 66 Ventures; Fenway Summer 10

Ventures; SenaHill Partners

Source: Company website, FT Partners’ Proprietary Transaction Database

APEX Clearing’

a PEAKS company

Products & Solutions

Infrastructure for the Future

Cloud-based, API-driven brokerage infrastructure that
can power any investment experience, from trading,
investing and retirement, to roundups and rewards, in
real-time fractional shares

Real-Time Fractional Investing
Patent-pending Fracker® technology allows fractional
trading experts to guide creating experiences that
enable customers to start building investment portfolios
$1 at a time, right from the palms of their hands

Infrastructure Reimagined

Modern brokerage infrastructure allows scale and ease
by integrating with a single platform that encompasses
every aspect of the client journey, from account
opening and identity verification to digital funding and
execution

End-to-End Consultative Support
DriveWealth partner solutions experts provide support
from product design though platform launch, including
on-site design and development assistance, and full API
documentation

Select Customers
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DriveWealth Overview (cont.) APEX Clearing

Products & Solutions Detail

DriveWealth

Robo

Robo technology helps offer clients a lower entry point into
diversified, balanced portfolios for a fraction of the cost of a
single share. The technology supports risk questionnaires
and matches a client’s risk profile to custom portfolios of U.S.

Trade

DriveWealth lets customers invest in their favorite brands or
diversified portfolios — even novice customers can start
investing today in terms they understand, “$1 of Apple or

$10 in Nike"” .
investments
. Advise
Platform supports advisory businesses whether advising
- clients and managing their portfolios on a discretionary or
= non-discretionary basis, or even Robo portfolios. The Round-Ups
::4 AutoPilot toolkit allows each RIA to create customized Platform gives clients the option to save more by rolling
portfolios and investment baskets for their clients pennies of every purchase into a diversified portfolio, an
index ETF and even the brands they buy most often

== Retirement

Fractional share technology lets everyone, everywhere, put
their money to work in the largest, most liquid investment
markets in the world rather than leaving their spare cash in a
__—-J low yield savings account

Health Savings Account
DriveWealth makes HSA offerings even more attractive by

Rewards .« - giving clients access to a variety of investment options, from
- Mutual Funds, ETFs and ETNs to fractional US equities

Stock rewards can help businesses stand out in a crowd and
provide another way to engage brand loyalists. For example,
with DriveWealth, reward clients when they increase their
savings, pick good stocks, or buy products with pennies of
shares that add up

Source: Company website



FT PARTNERS RESEARCH

Other Selected Tech-Enabled Clearing /
Custody Providers:

= CLEAR STREET



Northern Star Investment Corp. Il Merges With Apex

- APEX Clearing’
Clear Street Overview A 9

Company Overview Products & Solutions

o,
— CLEAR STREET 0 Simple Market Access

Seamlessly connect to capital markets with no hurdle

CEO: Chris Pento
rates or hassles
Headquarters: New York, NY
Founded: 2018 L Seamless Expansion
a» Add new products and markets in minutes

* Clear Street is building the next generation of global market

infrastructure that 5|mpI|f|§§ access to capital markets and _a_s Good Data

expands growth opportunities alal Access real-time data on all assets
* The team is working on a trading, clearing and custody

platform that will connect funds to every product and every Useful Tools

market in the world - it's built on a cloud-based platform / Streamline business with time-saving tools that

using a service-oriented architecture, designed to be flexible, straighten the messy areas of the markets

scalable and technology-neutral .
Always Improving

* Over 40 companies, ranging from emerging funds to > Continuously ship improvements to products and
established institutions, use Clear Street’s products and services based on feedback from customers
services to connect to financial markets, streamline operations
and scale their trading businesses The Product Stack

* Clear Street is headquartered in New York with additional
offices in San Diego, Chicago, and Tel Aviv Execution Sec Lending Financing Risk

* Clear Street also owns Clear Street Markets, a market maker
e —
Platform

Infrastructure

Source: Company website



FT Partners - Focused Exclusively on FinTech
FinTech SPAC Transaction Activity Tracker

In the last year there has been a surge of SPAC transaction activity in the FinTech sector, or mergers between
FinTech companies and Special Purpose Acquisition Companies (“SPACs"). These transactions allow the
target FinTech companies to go public through a reverse merger structure.

Announce Target Compan SPAC Announced Deal Exchange / FinTech Target Research
Date 9 pany Deal Value Status Ticker Sector Country Profile

Banking /
02/22/21 LoanMe NextPoint Acquisition Corp. $102 mm Announced L::d::g Tech BE= |
02/22/21 | SLIBERTYTAX NextPoint Acquisition Corp. 252 Announced - f::';::g /Tech BE= ysa
N/ B .
0z/22/21 APEX Clearing’ NohemSer | 4,700 | Amounced = NYSE: APX | yieath ECep. mee g,
. (O Banking / Be=
A - i | = VIEW
02/12/21 6 MoneyLion Fusion Acquisioncor. 2,900 nnounced Lending Tech = —— USA -
G fHHPAMENTAl . Banking / =
02/10/21 OppLoa ns 800 Announced NYSE: OPFI Lending Tech = == USA
02/03/21 PaYoneer A Fr’ 3,796 Announced - Payments B ysa
02/03/21 ( IJJ . @:I I_{g;f;’;:jﬁ;g;"g::'p_ 7,000 Announced - InsurTech BE= ysa
e / .
01/25/21 # Sunlight Financial :Z:Ltii?tiun Corp.I 1,300 Announced - E::I:I::g '/I'ech BE= yusa
o221 @light $FOLEY TRASIMENE 7,300 | Announced - nealthcare | BEZ ysa
01/11/21 bq H H't VPC Impact Acquisition Holdings 2,100 Announced - \l\//lV:r"ali:::s&TS::. BE= A
* 900 Banking / =]
01/07/21 SOFl 258 8,650 Announced - Lending Tech = — USA
’ _ Banking / = VIEW
12/18/20 KatapU It lb( FinServ Acquisition Corp. 993 Announced Lending Tech — USA -
12/07/20 Paysafe: SIOLEY TRASIMENE 9,000 | Announced = NYSE:PSFE | Payments SI= uk
11724720 nethomile 1,253 Announced | Nasdag: MLE | InsurTech = ysa
10119220 7 billtrust {# S RN 1,300 Closed | Nasdag:BTRS = EnMomt- | mE= ysa

# of FinTech SPAC
Transactions

Source: FT Partners’ Proprietary Transaction Database

2021 YTD: 11

2020: 15 2019:

2

2018:

1

2017:

3


https://finte.ch/Billtrust
https://finte.ch/Metromile
https://finte.ch/Katapult
https://finte.ch/PaysafeSPAC
https://finte.ch/SoFiSPAC
http://finte.ch/BakktSPAC
https://finte.ch/Payoneer
https://finte.ch/MoneyLionSPAC

FT Partners - Focused Exclusively on FinTech

Selected FT Partners Research - Click to View

May 12, 2020 FT Partners is Pleased to Announce
its Exclusive Role as Strategic and
Financial Advisor to

FT Partners is Pleased to vt 152020 FT Partners is Pleased to Announce

its Role as Exclusive Strategic and

January 22, 2020

iy 39.2020 FT Partners is Pleased to Announce
its Role as Exclusive Financial
FT PARTNERS Advisor to

TRANSACTION ANNOUNCEMENT

) CIRCLE

on its financing from

u
EDIGITAL
CURRENCY
The Only Investment Bank GROUP
Focused Exclusively u

oo FipIEy for a total amount of

$25,000,000

San Francisca * New York » Landon

Announce its Role as Exclusive
FT PARTNERS Strategic and Financial Advisor to

TRANSACTION ANNOUNCEMENT

& Clearpcol

FINANCIAL
TECHNOLOGY

on its sale to

The Only Investment Bank
Focused Exclusively
on FinTech BMO G Bank of Montreal

San Francisco * New York  London

FT PARTNERS
TRANSACTION ANNOUNCEMENT

The Only Investment Bank
Focused Exclusively
on FinTech

San Frandisco * New York * London

Financial Advisor to

« TRUMID:

on its financing led by

DRAGONEER

with participation from

TPG

& fands a0d ccounts minaged by
BLACKROCK T.RowePrice
for a total amount of

$200,000,000

FT PARTNERS
TRANSACTION ANNOUNCEMENT

s |

1
TECHNOLO

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco + New York + London

f Forge

on its merger with

SHARESPOST

Forge's Merger with
SharesPost

FT PARTNERS FINTECH INDUSTRY RESEARCH

February 26, 2021

Trumid’s $200 million
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

February 17, 2021

STASH

Blockchain.com Raises $120 million i
Stash Raises $125 million in Series 6 :fn:n::: ‘::"a $a3'sbei;i§n Va'l:;('iz: e
Financing Led by Eldridge 9

: o G/
bakkt

ELDRIDGE Y/ SO

k Focused Exclusively on FinTech m The Only Investme ively on FinTech - The Only Inve:

o « New Yok » Londan 31 .

Stash Raises $125 million in Blockchain.com Raises $120
Series G Financing million in Financing

Circle’s $25 million Financing Clearpool’s Sale to BMO

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

February 18, 2021 January 29, 2021

Robinhood ¢

Robinhood Raises $3.4 billion in
Financing Led by Ribbit Capital

Ribbit Capital
The Only Investment Bank Focused Exclusively on FinTech

Robinhood Raises $3.4 billion in
Financing

VPC Impact Acquisition Holdings «7 Blockchain
VPC Impact Acquisition Holdings (NASDAQ:
VIH) Merges with Bakkt for an Enterprise

Value of $2.1 billion
k. Lightspeed £LORIDGE

I Exclusively on FinTech

m The Only Inve:

Bakkt Merges with VPC Impact
Acquisition Holdings

VIEW MORE FT PARTNERS RESEARCH



http://www.ftpartners.com/fintech-research
https://finte.ch/Clearpool
https://finte.ch/Forge
https://finte.ch/CircleFinancing
https://finte.ch/Trumid200
https://finte.ch/BakktSPAC
https://finte.ch/RobinhoodFeb2021
https://finte.ch/Stash
https://finte.ch/Blockchain120

FT Partners - Focused Exclusively on FinTech

Leading Advisor in Selling FinTech Companies to SPACs

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as financial
advisor to

e MoneyLion

on its merger with

Fusion

Acquisition Corp.
(NYSE: FUSE]

post-transaction equityvalue

$2,900,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as strategicand financial advisor to

Porch

on its merger with

PROPTECH
ACQUISITION

(NASDAQ: PTAC)

fora post-transaction equityvalue

$1,079,000,000"

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP SecuritiesLLC

is pleased to announce its role as exclusive
financial and capital markets advisor to

Paﬂreer

on its mergerwith

(NASDAQ: FTOCU)

post-transaction equityvalue

$3,796,000,000

FINANCIAL

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleasedto announce its role as
exclusive strategic and financial advisor to

REPAY

in its mergerwith

Thunder Bridge Acquisition
(NASDAQ: TBRG)

for a total implied enterprise value of

$665,000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

s pleasedto an,
strategi

&pen

on its merger with

nce its exclusive role as
1cial advisorto

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

&9

TRUE WIND

for total consideration of up to approximately

$1, 700 000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleasedto announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

FinTech AcquisitionCorp
(NASDAQ: FNTC)

for total consideration of

$ 438,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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FT Partners Research - FinTech Meets Alternative Investments

FinTech Meets Alternative Investments
Innovation in a Burgeoning Asset Class

FT PARTNERS FINTECH INDUSTRY RESEARCH

FinTech Meets
Alternative Investments

Innovation in a Burgeoning
Asset Class

y )
An introduction to Altemative Investments. ‘Trends mithin the Alternative Investment industry

u NN = ocoo00

Demand for alternative assets remains strong as investors
and plan sponsors seek asset diversification, higher yields,
and uncorrelated returns. As a result, alternatives are a clear
bright spot in the asset management industry. As demand
grows for alternative assets, a new FinTech ecosystem is
developing to help investors, investment managers, and
service providers to access new asset classes and manage
their investments and operations with new data, software,
and platforms.

Highlights of the report include:

An overview of trends driving the developing FinTech
ecosystem around the Alternative Investment Management
industry

A detailed landscape of FinTech companies operating in the
Alternatives space

Proprietary list of financing and M&A transactions in the space

Interviews with the CEOs of 11 companies driving innovation
in Alternatives

Detailed profiles of 41 FinTech companies operating in the
industry


https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
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Selected FT Partners Capital Markets / WealthTech Transactions

Financial Technology Partners LP
FTP Securities LLC

f Forge

SHARESPOST

Financial Technology Partners LP

SCO

TRUST COMPANY

flOpusB nk

VOUR MASTERPIECE:

for total considr:

$ 104, 000 000

macgregonr:
o of sppresinately

$ 230 ooo 000

M&A Transactions

Financial Tech
FTP Se:

BLACKROCK

inits 100% acquisition of

}4 FutureAdvisor

Financial Technology Partners LP

$ 680,000,000

Tho Ol vastmont Gank
Focusad Exchsiroly on Faancl Technokogy

Financial Technology Partners LP

LATENTZERO

Fldessa

(Royalblue Group Ple)

Financial Technology Partners LP
FTP Sec

& Clearpool

BMO 9 Bank of Montreal

Financial Technology Partners LP
FTP S ities LLC

INSTINET

CH]XEUROPE

AT

$ 305,000,000

Financial Technology Partners LP

NATHE
2R

CapitéﬁQ

A Division of Standard & Poor’s

$ 300,000,000

Financial Technology Partners LP
FTP Sec ies LLC

[
TRUST % COMPANY

OF AMERICA
E¥TRADE
$ 275,000,000

Financial Technology Partners LP

cvVC

Capital Partners

Financial Technology Partners LP
FTP Se esLLC

WOMBAT

FINANCIAL SOFTWARE

initssaleto

' NYSE Euronext

sideration of approxi

$ 225 000, 000

Financial Technology Partners LP

Th
L—

Financial Technology Partners LP

[@ TradingScreen

$ 110,000,000

FTP Se.

AIphaSense

Financial Technology PartnersLP
FTP 5 Lc

B ENVESTNET
=

$49,000,000
Initial Public Offering

valuing  the equity at approximately

$ 300,000,000

™
Facusod G

Financial Technology Partners LP
FTP S, Lc

nutmeg

o
B P convovez

£45,000,000

Financing Transactions

Financial Technology Partners LP

Financial Technology Partners LP
FTP Securities LLC

I‘ADDEPAR

VALOR 8\/C

Harald McPlke

$ 140 000,000

Financial Technology PartnersLP
ies LLC

Liquidnet«~
$ 250,000,000

valued at appraximately

$ 1,800,000,000

Tho Ol hvestmont tonk
Focusod Embusivoly on Fraanced Technokogy

Financial Technolagy Partners LP

A AXIAL

f::lwm

PARTNERS

an of appraxinstely

$ 14 000 000

The
[y

FT Partners has advised on some of the most prominent and groundbreaking
transactions in the Securities / Capital Markets / Wealth Technology sectors

Financial Technology Partners LP
FTP Sec iesLLC

CTRUMID:

DRAGONEER

Fuascal Tecksobay Parisoss 1P
FTP Securitios

splzge sy s s
il &

@ moneyFarm

o i Santes C Frananglady

Posteitaliane

withpa mops oo fom

Allianz (@)

for o6 oasides oo of

£36,000,000

Financial Technology Partners LP

@ BACKSTOP
SOLUTIONS

i minory financing from
Roger Kafker Tao Huang DavielBracley

V/ VISTARA

$ 20 000, ooo




FT Partners - Focused Exclusively on FinTech

FT Partners Advises Trumid on its $200 million Growth Capital Investment

Overview of Transaction

On August 12, 2020, Trumid announced the completion of a $200 million

growth capital investment at a valuation of over $1 billion led by Dragoneer

Investment Group, with participation from new investors including TPG

Capital, and funds and accounts managed by BlackRock and T. Rowe Price

Associates, Inc

Trumid is a US corporate bond trading platform that brings trading efficiency

and connectivity to credit professionals

The Company has differentiated itself by collaborating with market

participants to create innovative trading solutions

- Since its launch one year ago, Trumid's Attributed Trading (AT)

protocol has established a dominant position in dealer streaming and
bilateral dealer-client trading

Trumid has experienced extraordinary growth in activity across its trading

platform, with volumes up nearly 500% in 2020 from its network that has

grown to over 500 institutions worldwide

Significance of Transaction

The growth capital from this financing will support broadening of Trumid's
trading protocols and expansion into adjacent products and geographies

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Trumid

This transaction highlights FT Partners’ deep domain expertise within Capital
Markets Tech, as well as its successful track record generating highly favorable
outcomes for high-growth FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

- TRUMID:

on its financing led by

™

DRAGONEER

with participation from

~ TPG

& funds and accounts managed by

BLACKROCK T.RowePrice’

for a total amount of

$200,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Addepar on its Series D Financing

Overview of Transaction

On June 8, 2017, Addepar announced it has raised $140 million in Series D
financing co-led by Harald McPike, the founder of QuantRes, along with Valor
Equity Partners and 8VC

Headquartered in Mountain View, CA, Addepar is a leading provider of
portfolio management and reporting software and services that seeks to
become the infrastructure that will connect all aspects of global finance

Harald McPike is the founder of QuantRes, a quantitative trading firm, and a
global private investor with a focus on the financial and technology sectors

Valor Equity Partners is an operational growth investment firm that does both
minority and majority investments in high growth companies at various stages
of development

8VC is a venture capital firm that makes seed to later stage investments with a
focus on the technology industry

Significance of Transaction

The financing capitalizes on Addepar's unprecedented growth — from $300
billion to over $650 billion assets on platform in less than 18 months — as top
wealth managers embraced Addepar's category-defining client reporting
software

With the new capital, Addepar will continue investing significantly in R&D,
expanding its product, platform and tech-enabled services to unlock more
value for its clients while also serving a wider range of wealth and asset
management firms

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Addepar
Transaction demonstrates FT Partners’ continued leadership position as the

“advisor of choice” to the highest quality FinTech companies as well as its
deep domain expertise and experience in the WealthTech space

Financial Technology Partners LP
FTP Securities LLC

is P leased to announce its role as
exclusive strategic and financial advisor to

A ADDEPAR

in its Series D financing co-led by

VALOR SVC

Harald McPike

for total consideration of

$ 140,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/
http://www.ftpartners.com/transactions/addepar

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Forge on its Merger with SharesPost

Overview of Transaction

On May 12, 2020, Forge announced its merger with SharesPost

SharesPost is a private market alternative trading system focused on enabling Financial Technology Partners LP
retail and institutional investors and company employees to access liquidity FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

—  Founded in 2009, SharesPost built the first private equity marketplace,
which strove to connect buyers and sellers of private securities through
its proprietary trading platform

Forge's digital platform streamlines liquidity for hundreds of unicorn issuers and

thousands of institutional and retail investors from around the world
- Leveraging its robust technology, operations and trust infrastructure, For e
Forge delivers a suite of services that includes trading, custody, data g

and company solutions

Significance of Transaction

FT Partners’ Role

Together, the two companies will create one of the largest global private on its merger with
securities marketplaces, bringing liquidity and transparency at scale to pre-IPO

companies and investors

Combined, the two will have facilitated thousands of transactions with more S | P

than $6 billion in private market transaction volume, for hundreds of unique

issuers and over 1 million customers

The deal will provide Forge with deeper insight on private company trends, as S H A? E S P OS T
well as bid, offer, and pricing data that provides transparency to clients and

partners to better understand and engage in the private markets

FINANCIAL

TECHNOLOGY

FT Partners served as exclusive strategic and financial advisor to Forge
PARTNERS

FT Partners previously advised Forge on its $70 million Series B financing

This transaction underscores FT Partners' deep alternative marketplace domain The Only Investment Bank

expertise and its continued success in providing buy-side advisory to top-tier Focused Exclusively on Financial Technology

FinTech companies



https://www.ftpartners.com/transactions/equidate

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Clearpool on its Sale to BMO

Overview of Transaction

On January 22, 2020, Bank of Montreal (BMO) announced that it had signed an
agreement to acquire 100% of the outstanding shares of Clearpool Group
(“Clearpool”), an Algorithmic Management System transforming electronic
trading with a fully customizable suite of trading tools

Headquartered in New York, Clearpool empowers market participants by
providing greater transparency, efficiency and control through next generation
trading technology

Clearpool’s solution provides total visibility and control, from strategy to
execution, through its cloud-based algorithmic management system, execution
and analytics portals

Bank of Montreal (TSX, NYSE: BMO) is a highly diversified financial services
provider based in North America

Significance of Transaction

BMO's electronic platform (Capital Markets, Securities and Equity) has a
successful, fast-growing trading business in Canada, and adding Clearpool’s
capabilities in algorithmic management will allow BMO to deliver next-gen
trading technology to its global client base

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Clearpool

The transaction underscores FT Partners’ successful track record generating
highly favorable outcomes for Capital Markets Technology companies

This transaction also highlights FT Partners’ expertise in bringing our clients
together with world class strategic investors and acquirers

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role
as strategic and financial advisor to

& Clearpool

on its sale to

BMO 9@Bank of Montreal

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises BlackRock on its Acquisition of FutureAdvisor

Overview of Transaction

On August 26, 2015, BlackRock (NYSE: BLK) announced a definitive
agreement to acquire 100% of FutureAdvisor

FutureAdvisor is a leading digital wealth management platform with
technology-enabled investment advice capabilities

BlackRock offers investment management, risk management and advisory
services to institutional and retail clients worldwide and has over $4.7tn in
assets under management

Following the transaction, FutureAdvisor will operate as a business within
BlackRock Solutions (“BRS"), BlackRock’s investment and risk management
platform

The transaction is expected to close in Q4 2015

Significance of Transaction

Combines FutureAdvisor's tech-enabled advice capabilities with BRS’
investment and risk management solutions

Enables BlackRock to provide a B2B digital advice platform, which helps
financial institution partners both improve their clients’ investment
experiences and grow advisory assets

Empowers partners to meet the growing demand among consumers to
engage with technology to gain insights on their investment portfolios

- Demand is particularly strong among the mass-affluent, who account
for ~30% of investable assets in the U.S.

FT Partners’ Role

ET Partners served as exclusive advisor to BlackRock
Highlights FT Partners’ continued success advising a broad range of top-
tier strategic investors across the financial technology landscape

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as advisor to

BlackRock

in its 100% acquisition of

®

FutureAdvisor

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/blackrock

FT Partners - Focused Exclusively on FinTech

FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

o The Information

Silicon Valley's Most Popular
Dealmakers

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information's “Silicon Valley's Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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