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FT Partners Advises YellowPepper on its Sale to Visa

YellowPepper’s Sale to Visa

Overview of Transaction

On October 27, 2020, Visa announced it has agreed to acquire YellowPepper

- The acquisition of YellowPepper builds on a strategic partnership and
investment Visa made in YellowPepper in May 2018

Founded in 2004 and based in Miami, FL, YellowPepper provides innovative
digital financial solutions in nine Latin American countries and currently serves
50 clients and five million monthly active users

The Company's platform enables financial institutions to easily launch card and
account agnostic real-time solutions, while providing value added services such
as tokenization, identity validation and risk tools to deliver a complete
transaction and service offering

Significance of Transaction

The acquisition of YellowPepper will accelerate the adoption of Visa's “network
of networks” strategy by significantly reducing the time-to-market and cost for

issuers and processors associated with accessing innovative and interoperable

solutions, regardless of who owns or operates the payment rails

YellowPepper will facilitate an easier integration to Visa Direct, Visa’s real-time
push payments platform, Visa B2B Connect, Visa's non-card-based payment
cross-border B2B network, and value added services, expanding digital
products and services enablement

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to YellowPepper

FT Partners previously advised YellowPepper on its strategic financing from
Visa in May 2018

This transaction demonstrates the long-term nature of many of FT Partners’

client relationships and highlights our deep domain expertise and transactional
excellence across FinTech and the Payments sector

@/ellowpepper

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

ellowpepper

on its sale to
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https://www.ftpartners.com/transactions/yellow-pepper

FT Partners Advises YellowPepper on its Sale to Visa

FT Partners Previously Advised YellowPepper on its Financing from Visa @ellowpepper

Overview of Transaction

On May 24, 2018, YellowPepper announced that Visa has made a strategic
investment in the Company; the round also saw participation from current
investors

Headquartered in Miami, FL, YellowPepper is the mobile payments pioneer in

Latin America with proprietary technology and partnerships with leading financial

institutions and FinTech companies

- YellowPepper provides a payment platform that gives consumers,
merchants, issuers and processors the means to revolutionize the
purchasing experience

Visa Inc. (NYSE: V) is a leader in digital payments, connecting the world through
its innovative, reliable and secure payment network - enabling individuals,
businesses and economies to thrive
-  Its advanced global processing network, VisaNet, provides secure and
reliable payments around the world, and is capable of handling more
than 65,000 transaction messages a second

Significance of Transaction

The funds raised will enable YellowPepper to accelerate innovation in digital
payments technology in the LatAm region

YellowPepper and Visa are also expanding their partnership and preliminary
efforts of this agreement will focus on growing opportunities for tokenized
payments, increasing access to Visa APls, and expanding the usage of push
payments via Visa Direct

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to YellowPepper
on this transaction

This transaction demonstrates FT Partners' continued success advising leading
mobile payments companies, as well as its position as the “go-to” investment
bank for FinTech in high-growth markets globally

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

ellowpepper

in its Strategic Financing from

VISA - :
&
Investors
for approximately

$12,500,000
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PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT Partners Advises YellowPepper on its Sale to Visa
YellowPepper Overview @/ellowpepper

Company Overview

ellowpepper * YellowPepper has been serving the Latin American banking market
CEO: Serge Elkiner with mobile banking solutions since 2004
Headquarters: Miami, FL * In Jan'uary 2029, YellowPepper launched a payment ecosystem .
enabling real-time payments between card, account and blockchain
Founded: 2004 networks, through a set of Identity and Payment APls
R _* The Company is rapidly becoming the payments platform of choice
Investors V’SA @lMFF rwm(w“ IEL\IQITAL o F«"\l"t‘.f\PI’»ﬁg for powering Peer-to-Peer (P2P), Peer-to-Merchant (P2M) and other

real-time payments in Latin America
Use Cases

PLIN € Scotiabank’ BBVA BanBif [ Interbank

A ) * Abankled digital payment ecosystem in Peru, similar to Zelle in the US
T * Launchedin January 2020 in Peru with BBVA, Scotiabank, and Interbank
- BanBif onboarded after the initial launch with additional banks to come
o’ *  YellowPepper develops, hosts and operates the entire ecosystem (cloud native platform GCP)
\, - Identity and payment APIs consumed by the participating banks' mobile banking applications (+3.5 million installed applications)
- Visa Direct, MasterCard send and OnUs support
- Alias Directory, Credentials Vault, Data management and Program rules

DOMINICAN REPUBLIC JY CARDNET

NOS UNE
» Launched in April 2019 with Cardnet, the largest processor in Dominican Republic

+ A multibank wallet MVP

*  YellowPepper develops and licenses the platform
- Payment credentials vault
- Tokenization

- In store payment
- Marketing

Source: Company



FT Partners Advises YellowPepper on its Sale to Visa

Visa Overview

Company Overview

VISA

CEO: Alfred Kelly Jr.
Headquarters: Foster City, CA
Founded: 1958
Ticker: NYSE: V

@/ellowpepper

Selected FinTech Investments / Acquisitions

+ Visa Inc. (NYSE: V) is a global payments technology company
that connects consumers, businesses, financial institutions
and governments in more than 200 countries and territories
to electronic payments

+ Visa went public in 2008 in one of the largest IPOs in history

* In 2016, Visa and Visa Europe merged, creating a company
that enables more than $6.5 trillion in global payments
volume annually, by providing digital payment products,
services and processing to 17,000 financial institutions, 40
million merchants, and 2.9 billion Visa accounts worldwide

Stock Performance (NYSE:V)
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Source: Company website, Capital IQ, FT Partners’ Proprietary Transaction Database
(1) Market Cap as of October 27, 2020
(2)  Visa’s fiscal year ends September 30
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Acquisitions

@Rellnwpepper
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$11.2 billion



FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

@ellowpepper

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

18 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities

FT Partners’ FinTech Industry Research

Private Capital
Raising
Debt & Equity Capital
Markets Advisory M&A

Strategic Consortium
Building

FT PARTNERS

ADVISORY

Anti-Raid Advisory /
Shareholder Rights Plans

Sell-Side Valuations /
Fairness Opinion
for M&A Restructuring and
Divestitures

LBO Advisory

e The Information

Named Silicon Valley’s #1 FinTech
Banker (2016) and ranked #2 Overall by
The Information

Sell-Side / Buy-Side

Capital Structuring / Efficiency
Advisory Services

Board of Directors /
Special Committee Advisory

FINTECH
RESEARCH &
INSIGHTS

u Brazil's Emerging
FinTech Ecosystem

tional

Investon

ituf

Ranked #1 Most Influential Person in all of
FinTech in Institutional Investors “FinTech
Finance 40”

In-Depth Industry
Research Reports

WEALTHTECH
e Digitization of Wealth Management

Proprietary FinTech
Infographics

Monthly FinTech
Market Analysis

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

Numerous Awards for Transaction
Excellence including
“Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/news
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research

FT Partners - Focused Exclusively on FinTech

@/ellowpepper

FT Partners’ Transactions with Visa and Mastercard

FT Partners has represented numerous companies that Visa
and Mastercard have invested in or acquired

Amount

eunwpeppe, Acquisition Oct. 2020 VISA
$ GPS Investment NA Oct. 2020 VISA
W) MARQETA Investment NA Oct. 2020 @  mostercard
F,n[Clty‘ Acquisition ~$1,000 June 2020 @  mostercard
Cu:}uc:ud Investment 80 Jan. 2020 VISA
Interswitch 7' Investment 1,000* Nov. 2019 VISA
Zpayworks Acquisition NA July 2019 VISA
@'ellowpepper Investment 13 May 2018 VISA
2 payworks Investment 15 Feb. 2018 VISA
YAPSTONE Investment 71 Feb. 2018 @  mostercard
0 billtrust Investment NA Oct. 2017 VISA
»» MARQETA Investment NA July 2017 VISA
g3avidxchange Investment 300 June 2017 @  mostercard
(Ceotomes Acquisition 300 Feb. 2017 VISA

Source: FT Partners’ Proprietary Transaction Database
* Amount represents total valuation, not investment amount



FT Partners - Focused Exclusively on FinTech

FT Partners’ Deal Announcements Since the Onset of COVID-19

October 23, 2020

Financial Technology Partners LP

Q OakNorth
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Financial Technology Partners LP
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Financial Technology Partners LP
FTP Securities LLC
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@/ellowpepper

FT Partners is continuing to deliver great outcomes for FinTech companies and investors
during these challenging times

September 23,2020 September 16, 2020

Financial Technology Parners LP
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$ 388,000,000




FT Partners - Focused Exclusively on FinTech

Track Record of Success in Emerging Markets

ellowpepper

FT Partners has advised on several transactions across Emerging Markets

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive IPO Advisor to

2 Fawry

~$100,000,000
Initial Public Offering

FINANCIAL

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP

FTP Securities LLC

xclusive role as
al advisor to

is pleased to a
sole strategic

ContaAzul

in its Series D financing led by

TIGERGLOBAL

with participation from

€NDeavVOR

CATALYST

for total consideration of approximately

$ 30,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

[{Jrecarga

in its Series B financing from

I.- theventure.city

@IFC:
v
-
VENTECH
for total consideration of

$ 22,000,000

FINANCIAL

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

its role as
advisor to

is pleased to ar
strategic and

in its Series G financing with

”
Gavea sudmembon

INVESTIMENTOS

for total consideration of

$145,000,000

FINANCIAL
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PARTNERS

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

ellowpepper

inits Strategic Financing from

% Current
Investors
far approximatsly

$12,500,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive IPO Advisor to

inits

$1,400,000,000
Initial Public Offering

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive ole as
strategic and financial advisor to

in its private placementat the IPO price with
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FINANCIAL

for total consideration of

The Only Investment Bank
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F Financial Technolk




FT Partners - Focused Exclusively on FinTech

Leading Advisor on Sales to Strategic Buyers

@/ellowpepper

FT Partners has advised on a number of significant sales to strategic buyers globally

Financial Technology Partners LP
FTP Securities LLC
is pleased to le as
exclusive strategic an

disor to

N\ ASSURANCE

on its sale to

(# Prudential

for total consideration of up to

$3,500,000,000

The Only Iwestment Bark
Focused Exclusively onFinancial Technolagy
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Financial Technology Partners LP

InstaMed

JPMORGAN
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Focused Exclusively onFinancial Technology

Financial Technology Partners LP
FTP Securities LLC

for total considderation of approximately

$ 184,000,000

The Only irwestment Bank
Focused Exclusively onFinancial Technology
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FTP Securities LLC
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$ 1,400,000,000
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for total consideration of approximately

$ 405,000,000

Financial Technology Partners LP
FTP Securities LLC
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>»>
VoaS

inits sale to

MOTOROLA
SOLUTIONS
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$445,000,000

The Grnly lmvestrnent Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
FTP Securities LLC

Cambridge.,E 2

inits sale to

WFLEETCOR’

for total consideration of

€ $900,000,000

The Only Investmerst Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

@/ellowpepper

FT Partners has history of maintaining strong, long-term
client relationships, often advising on multiple transactions

FT Partners’ Repeat Clients are Everywhere - Selected Examples Below

Financial Technology Partners LP
FTP Securities LLC

CAYAN

i its Significant Growth Recapitalzation by
o PARTHENON
i AR YRR TNERS

for & tot. ion of approximately

$ 100,000,000+

Tho Ony
Forused Eaciusivaly on Tt T.J\mnn;.-

Financial Technology Partners LP
FTP Securities LLC

for total consideration of approximately

$1,050,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC
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square
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i its racapitalization by

& BainCapital & BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

Tho Ony
Focusad Excirsivaly on Tt 7o Tachnodogy

Financial Technology Partners LP
FTP Securities LLC

square
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for total consideration of

$1,400,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP

nm;:

nits growth investment by

<

<><> BregalSagemount
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Financial Technology Partners LP
FTP Securities LLC
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PARTNERS
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FTP Securities LLC
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The Oniy 2k
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Financial Technology Partners LP
FTP Securities LLC
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FT Partners - Focused Exclusively on FinTech

FT Partners Advises Stone on its IPO @Y‘*““WPEPP“

Overview of Transaction

+  On October 25, 2018, StoneCo Ltd. (Nasdaqg: STNE) priced its IPO at $24 per

share, raising approximately $1.4 billion Financial Technology Partners LP
- High-profile new and existing investors participating in the IPO include FTP Securities LLC
Berkshire Hathaway, T. Rowe Price, Madrone Capital Partners, and Ant
Financial is pleased to announce its role as
«  Due to strong demand, the deal priced above the initial $21 - $23 filing range exclusive IPO Advisor to

+  Stone is a leading provider of FinTech solutions that empower merchants and
integrated partners to conduct electronic commerce seamlessly across in-store,
online, and mobile channels in Brazil

-  Founded in only 2014, Sdo Paulo-based Stone has quickly grown to serve
over 230,000 active clients with a focus on SMBs

- Within the first half of 2018, the Company processed over $9 billion of
transactions and posted revenue of $171 million and net income of $24 inits
million

Significance of Transaction $ 1 ; 4 0 0 ; 0 0 0 y 0 0 0

+  Stone’s IPO is among the largest FinTech IPOs ever

+  Demonstrates strong investor appetite for high growth FinTech companies globally

+  Further supports FT Partners’ continued success advising leading FinTech I n itial PU bliC Offe I'i ng

companies

FT Partners’ Role FINANCIAL

TECHNOLOGY

. FT Partners served as exclusive IPO Advisor to Stone on this transaction
PARTNERS

«  FT Partners also advised Stone on its $145 million Series G financing in September
2017 as well as its $100 million private placement with Ant Financial, which The Only Investment Bank

occurred concurrently with the IPO Focused Exclusively on Financial Technology

+  FT Partners leveraged its deep industry knowledge, extensive transaction expertise,
and broad scope of relationships to achieve a highly favorable outcome for Stone



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Interswitch on its Strategic Minority Investment by Visa @Yellowpepper

Overview of Transaction

+ On November 12, 2019, Interswitch, an Africa-focused integrated digital
payments company, and Visa (NYSE: V), announced a strategic partnership that

Financial Technology Partners LP
FTP Securities LLC

will further advance the digital payments ecosystem across Africa

+  As part of the agreement, Visa will acquire a significant minority equity stake in
Interswitch at a total company valuation of $1 billion is pleased to announce its role as

*  Headquartered in Lagos, Nigeria, Interswitch is a leading tech-driven company exclusive financial and strategic advisor to
focused on the digitization of payments in Nigeria and other African countries

. Founded in 2002, Interswitch disrupted the traditional cash-based payments
value chain in Nigeria by introducing electronic payments processing and I n te rsw I tc h
switching services

*  Today, Interswitch is a leading player in Nigeria's developing financial ecosystem . . L
caay I aing pray J Ping | 0%y on its strategic minority investment from
with omni-channel capabilities across the payments value chain, processing over

500 million transactions per month in May 2019

. In addition to its switching and processing services, Interswitch owns Verve, the
largest domestic debit card scheme in Africa with more than 19 million cards
activated on its network as of May 2019; Interswitch also operates Quickteller, a
leading multichannel consumer payments platform, driving financial inclusion

o for a total enterprise value of
across Nigeria

Significance of Transaction $ 1 ; 0 0 0 ’ 0 0 0 ) 0 0 0

*  The investment makes Interswitch one of the most valuable FinTech companies

in Africa FINANCIAL
+  The partnership will create an instant acceptance network across Africa to benefit TECHNOLOGY
consumers and merchants and facilitate greater connectivity for communities PARTNERS

FT Partners’ Role
. . . . . . The Only Investment Bank
«  FT Partners served as exclusive strategic and financial advisor to Interswitch Focused Exclusively on Financial Technology

+  This transaction underscores FT Partners’ unparalleled domain expertise in the
Payments space and successful track record of executing deals in emerging
markets

Source: Company website, press release



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Checkout.com on its $230 million Series A Financing @eﬂowpepper

Overview of Transaction

On May 2, 2019, Checkout.com announced it has raised $230 million in Series A
financing led by Insight Partners and DST Global with participation from GIC,
Endeavor Catalyst, Blossom Capital and other strategic investors
This is the first inancing round for Checkout.com since its foundation in 2012
Headquartered in London, UK, Checkout.com offers the world’s most
comprehensive cross-border payment solution for digital commerce
—  The Company specializes in accepting, acquiring and processing
international and local payments and also provides fraud management
tools, analytics and comprehensive reporting features for merchants
- Checkout.com is a direct acquirer of all major card schemes, accepting
international cards, local card schemes and many of the most popular
global alternative payment methods

- Checkout.com handles every step of the payment process on a
proprietary technology platform, so merchants benefit from feature
parity across regions, faster processing speeds, greater reliability, and
full data visibility

Significance of Transaction

This financing will enable Checkout.com to continue its rapid growth in Europe,
the US and the Middle East, with further expansion into Asia and Latin America

This transaction is the largest ever Series A Financing round for a Technology or
FinTech company in Europe

FT Partners’ Role

FT Partners served as sole strategic and financial advisor to Checkout.com

This transaction underscores FT Partners’ unparalleled track record in the
Payments space and highlights the Firm's strong capabilities in finding the best
investors for our clients worldwide

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

checkout.com

in its Series A Financing led by

INSIGHIT DST

PARTNERS

with participation from

||||I G I C @ enpeavor [ﬂ'l})
||I|| CATALYST BLOSSOM

for total consideration of

$230,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology




FT Partners - Focused Exclusively on FinTech

FT Partners Advises iyzico on its $165 million Sale to PayU @ellowmpper

Overview of Transaction

On June 11, 2019, PayU announced the acquisition of iyzico for a total
consideration of $165 million
—  The transaction is expected to close in the coming months, subject to

regulatory approval

Headquartered in Istanbul, Turkey, iyzico provides secure payments to over 300

marketplace merchants (with over 400,000 subsellers of different sizes) as well as

30,000 online merchants which are using its checkout solution

PayU, the FinTech and electronic payments arm of internet and media

conglomerate Naspers (JSE: NPN), is the leading online payment service provider

in 18 high growth markets, dedicated to creating a fast, simple and efficient

payment process for merchants and buyers

With more than 250 payment methods, PayU has more than 1,800 payment

specialists based in local markets supporting PayU’s 300,000+ merchants and the

millions of consumers making online payments

Significance of Transaction

Complementing PayU’s own digital offering, the deal will allow PayU to not only
strengthen its presence in Turkey but accelerate its SMB business with iyzico's
automated solutions and cross-border product suite

The acquisition, which adds to PayU’s $500 million investment portfolio, is a
further step in the Company’s mission to become both the number one payments
provider in every market in which it operates and the world’s leading FinTech
investor

The acquisition will also allow PayU to consolidate its position as a leader in the
Turkish payments space and accelerate scale and efficiency across its payments
business in Europe, the Middle East and Africa (EMEA)

iyzico's Series A round investors, including Speedinvest, realized an 11x
return on their investment through the acquisition

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to iyzico

The transaction highlights FT Partners’ continued success advising leading
Payments companies across emerging markets

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

IyZIico

[ ]
1 O y L~ 4
for total consideration of

$165,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Poynt on its Series C Financing @ellowmpper

Overview of Transaction

«  On November 13, 2018, Poynt announced its $100 million Series C financing with

participation from strategic partners Elavon and National Australia Bank (NAB) . .
Financial Technology Partners LP

- This financing brings Poynt's total funding to $133 million; existing FTP S tios LLC
ecurities

investors include GV (Google Ventures), Matrix Partners, NYCA Partners,
Oak HC/FT, Stanford-StartX Fund, and Webb Investment Network is p/eased to announce its role as

*  Headquartered in Palo Alto, CA, Poynt is a connected commerce platform exclusive strategic and financial advisor to
empowering merchants with the technology to transform their businesses

—  Poynt has re-imagined the ubiquitous payment terminal into a
connected, multi-purpose device that runs third party apps; as smart .

terminals become mainstream, Poynt OS is an open operating system

that can power any smart payment terminal worldwide, creating a new in its Series C Financing
app economy for merchants with participation from
+  Elavon, wholly owned by U.S. Bank, is a leading provider of end-to-end payment
processing solutions and services to more than 1.3 million customers in the U.S
Europe, Canada, Mexico, and Puerto Rico nabventures E I aVO n
»  NAB is Australia’s largest business bank with a large merchant customer base;

NAB serves more than 9 million customers at more than 900 locations in
Australia, New Zealand and around the world for total consideration of

Significance of Transaction 1 0 0 0 0 0 0 0 0
+  This financing will enable Poynt to expand into new markets across Asia, Europe p p

and South America, grow its talent base, and invest in product and partner
o . FINANCIAL
development as the Company executes on its vision to become the operating

TECHNOLOGY

system on smart terminals worldwide
PARTNERS

FT Partners’ Role
The Only Investment Bank

«  FT Partners served as sole strategic and financial advisor to Poynt Focused Exclusively on Financial Technology

+  This transaction underscores FT Partners’ unparalleled track record in the

Payments space and highlights the Firm's strong capabilities in finding the right
strategic investors for our clients worldwide
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FT Partners Advises Remitly on its $85 million Growth Financing @ellowmpper

Overview of Transaction

On July 29, 2020, Remitly announced it has raised $85 million in new growth
financing led by PayU

—  This financing round values Remitly at $1.5 billion, a substantial
increase from the prior round

- Generation Investment Management, Owl Rock Capital, Stripes, DN
Capital, Top Tier, Princeville Global, and Threshold Ventures also
participated in the round

Remitly is an independent digital remittance company that transfers over $6
billion in annualized volume through its proprietary global money transfer
network across Africa, Asia, Central Europe, Central and South America

PayU is the payments and FinTech business of Prosus, a global consumer
internet group and one of the largest technology investors in the world

Significance of Transaction

This latest round of funding will allow Remitly to continue to meet its
customers’ broad set of financial needs, and to provide affordable, convenient
and secure solutions during this uncertain time and beyond

Remitly has seen 200% new customer growth year-over-year, as customers who
once relied on traditional remittance providers are rapidly shifting to digital
solutions

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Remitly

FT Partners previously advised Remitly on $135 million in Series E Equity
financing in 2019, its $115 million Series D financing led by Naspers’ PayU in
2017 and its $39 million Series C financing led by Stripes Group in 2016

This transaction demonstrates the long-term nature of many of FT Partners’
client relationships and highlights our deep domain expertise and transactional
experience across the Payments sector

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

5 Remitly

on its growth financing
led by

I Uy

for a total amount of

$85,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



https://www.ftpartners.com/transactions/remitly-financing
https://www.ftpartners.com/transactions/remitly-payu
https://www.ftpartners.com/transactions/remitly

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Currencycloud on its $80 million Series E Financing

Overview of Transaction

On January 27, 2020, Currencycloud announced it has raised $80 million in a
Series E financing round with new investors including Visa, IFC, BNP Paribas, SBI
Group, and Siam Commercial Bank

- Existing investors Notion Capital, GV, Sapphire Ventures, Accomplice,
Anthemis and others also participated in the round

Launched in 2012, Currencycloud is a comprehensive B2B cross-border
infrastructure solution with 85 different APIs across four modules — collect,
convert, manage and pay

Currencycloud is headquartered in London and regulated in Europe, the U.S.
and Canada and has processed more than $50 billion to over 180 countries

- With innovative APIs and a full-stack technology platform,
Currencycloud removes the complexity from international transactions
and allows businesses to focus on their core operations

—  Currencycloud serves more than 400 institutional clients including the
largest traditional banks, digital challenger banks, FinTech and FX firms
and has recently added Visa, Bottomline, and Dwolla as customers

Significance of Transaction

The new capital will enable Currencycloud to strengthen its position as the
market leader in embedded cross-border payments, by expanding its portfolio
of emerging payment methods and developing its partner ecosystem

The transaction demonstrates strong recognition for Currencycloud across the
industry from payment leaders, traditional banks and technology investors

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Currencycloud

This transaction underscores FT Partners' strong domain expertise and unrivaled
track record in the FX / Cross Border Payments space

@/ellowpepper

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

\
\

Currencycloud

on its Series E Financing with new investors including

VISA @ iIFc sCB@

: oot
BNPPAR'BAS SBI investment

for a total amount of

$80,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises GoCardless on its $75.5 million Series E Financing @ellowpewer

Overview of Transaction

«  On February 18, 2019, GoCardless announced it has raised $75.5 million in Financial Technology Partners LP
Series E financing led by Adams Street Partners and GV (Google Ventures) with FTP Securities LLC

participation from new investor Salesforce Ventures along with existing

. . . . . . i nnounce its rol
investors Accel, Balderton Capital, Notion Capital, and Passion Capital s pleased to announce its role as

exclusive strategic and financial advisor to
- This financing brings GoCardless's total funding to $122.5 million

. Headquartered in London, UK, GoCardless is a global payments platform Go ( A R D LE S S
offering cloud-based solutions that enable customers to seamlessly take

recurring payments through bank debit in its Series E Financing

-~ With clients ranging from small businesses to household names such led by
as Thomas Cook, TripAdvisor and the Guardian, GoCardless brings

together a range of bank debit schemes globally ADAMS STREET

- GoCardless's APl-based software platform makes it easy for customers ———— PARTNERS
to take online recurring payments, such as invoices, subscriptions and

installments through bank debit G /
Significance of Transaction

+  This financing will enable GoCardless to expand into new markets across North for total consideration of
America, Europe, and Australia and New Zealand, grow its talent base, and

invest in product and partner development as the Company executes on its $ 7 5 5 0 0 0 0 0

vision to become the global leader in recurring payments

FINANCIAL
FT Partners’ Role

«  FT Partners served as sole strategic and financial advisor to GoCardless

TECHNOLOGY

PARTNERS

+  This transaction underscores FT Partners’ unparalleled track record in the
Payments space with another great outcome for our client and highlights the The O_”Iy ’”"eStf"e"t_Ba"k
L, e e . . . . Focused Exclusively on Financial Technology
Firm's strong capabilities in finding the right investors for our clients worldwide
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FT Partners Advises RecargaPay on its Series B Financing @ellowmpper

Overview of Transaction

Financial Technology Partners LP

«  On February 22, 2018, RecargaPay announced it has raised $22 million in
FTP Securities LLC

Series B financing

—  New investors in the round include IFC, a member of the World Bank is pleased to announce its exclusive role as
Group, TheVentureCity and Ventech sole strategic and financial advisor to

- Notable entrepreneurs Fabrice Grinda and Martin Varsavsky, more

than 100 angel investors through AngelList and FundersClub, as well ’ ’ reca rga

as existing investors DN Capital and FJ Labs, also participated

*  Headquartered in Sao Paulo, Brazil, RecargaPay is democratizing mobile in its Series B financing from
payments for banked and unbanked consumers in Brazil
- RecargaPay simplifies daily transactions such as mobile top ups, ‘ 4 theventu re.city
transport cards, bill payments, gift cards and much more
International
—  The Company has over 10 million mobile wallet users today and @ ch E,i,';i"aﬁkf;zﬂfm"""

supports millions of monthly mobile transactions
1'

Significance of Transaction VENTECH
«  With this latest capital raise, RecargaPay will continue to grow its world-class for total consideration of
team and focus on building out its products and technology
FT Partners’ Role $ 2 2 p 0 0 0 p 0 0 0
«  FT Partners served as exclusive strategic and financial advisor to RecargaPay TN ANGYAL

and its Board of Directors TECHNOLOGY

«  This transaction underscores FT Partners' successful track record generating PARTNERS

highly favorable outcomes for high growth FinTech companies globally
The Only Investment Bank

Focused Exclusively on Financial Technology
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FT Partners’ Recent Awards and Recognition

Bloomberg

2019
- 2004

ANNUAL AWARDS

A
oAy

vvvvv

o The Information

Silicon Valley's Most Popular
Dealmakers

@/ellowpepper

Bloomberg
o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

o Investment Banking Firm of the Year (2016) - FT Partners

LendIt FinTech Industry Awards 2018:

o FT Partners wins Top Investment Bank in FinTech

The FinTech Finance 40:
o Steve McLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video

FT Partners - Focused Exclusively on FinTech

The Largest FinTech Advisory Practice in the World @‘?“‘MPEPP“

170

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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@/ellowpepper

Years of Experience

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education

Steve McLaughlin

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

man
Founder. CEO and il Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 25
" Wharton M.B.A.
Managing Partner
Mohit Agnihotri JPMoroan \I;\(/)F:merly ’\l\/l/laBnaAging Director and Global Head of Payments Investment Banking at J.P. Morgan 18
Managing Director o S arton .B.
Kate Crespo Formerly with Raymond James' Technology & Services investment banking
y o Direct RAYMOND JAMES” 14+ years of FinTech transaction execution experience 18
anaging Director Dartmouth M.B.A.
Larry Furlong (il Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004
Managing Director Wharton M.B.A. 24
Osman Khan Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) | L% i 15+ years FIG deal, consulting and assurance experience at PwC 23
Managing Director pwe 40 Under 40 M&A Advisor Award Winner in 2013
Randall Little 12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
JP Morgan 10 years as financial services technology consultant at Sun Microsystems and Ermst & Young 23
Managing Director NYU Stern M.B.A. (MBA w/Distinction)
Andrew McLaughlin Deloitte 20+ years experience executing / implementing financial and operational strategy 14
Managing Director Formerly with Deloitte Consulting
Amar Mehta Formerly with J.P. Morgan's Technology (FinTech & Technology Services) team in New York
JPMorgan 7+ years of FinTech transaction execution experience 15
Managing Director 2 MBA from IIM-K (India), Bachelor's in Computer Engineering from NTU (Singapore)
Mike Nelson W//{‘ Formerly head of FinTech M&A at SunTrust Robinson Humphrey 20
Managing Director SUNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley gorrlr:erlyTwith Moligar;J Stanley as Senior Executive Director of European Technology Investment 17
) . "= Index anking Team in London
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith %Merrlll Lynch Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist 24
Managing Director J.P MOI‘gan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe man Formerly with Goldman Sachs from 2000-2002
i 40 Under 40 M&A Advisor Award Winner 2013 18

Managing Director

Harvard M.B.A.



