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Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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Greensill Raises $655 million in Financing

Transaction Summary

Transaction Summary
e On October 28, 2019, Greensill announced that it has raised
an additional $655 million in financing from the SoftBank
Vision Fund

— This new funding comes shortly after SoftBank'’s initial
$800 million investment in May 2019

— According to Bloomberg, SoftBank’s initial investment
valued the Company at approximately $3.5 billion

* With the new investment, Greensill plans to use the proceeds
to accelerate international expansion and to finance strategic
acquisitions of complementary businesses

— On October 28, 2019, the Company simultaneously
announced the acquisition of FreeUp, a London-based
company that is developing technology for workers to
receive early payment for earned, but unpaid wages, at
zero cost

* Since 2015, Greensill has experienced annual growth of more
than 100%

+ Hayley Chan, Vice President at SoftBank Investment Advisers,
will join Greensill’s board alongside existing SBIA
representatives Colin Fan and Tom Cheung

Selected Financing History

Date Size ($ mm) Selected Investor(s)
10/28/19 $655 SOftBank
05/13/19 800 SoftBank
07/16/18 250 e CENERAL

Source: Company press release, FT Partners’ Proprietary Transaction Database
1) Bloomberg: “SoftBank Vision Invests $800 Million in U.K. Fintech Greensill”

Greensill

Transaction Commentary

“With the IP we are acquiring from FreeUp along with our own
technology and expertise, our global network of clients and the
financial support of SoftBank Investment Advisers, manager of the
SoftBank Vision Fund, we see the potential to revolutionize the way
workers are paid around the world. Why shouldn‘t they get paid as
soon as they earn a salary, rather than waiting to be paid weekly,
fortnightly or monthly? Especially when this won't cost the employee
anything. This is just another example of how our partnership with
SoftBank Investment Advisers and General Atlantic is proving
incredibly valuable to Greensill, its clients, their suppliers — and now
their employees.”

Lex Greensill
Founder & CEO

P

(A
“We believe Greensill is transforming global access to working capital
through its innovative business model. By unlocking billions of dollars
in supply chains around the world, we believe Greensill continues to

play a pioneering role in working capital finance.”

Colin Fan

SoftBank Managing Partner )



Greensill Raises $655 million in Financing

Greensill Overview

Company Overview

> Greensill

Founder & CEO: Lex Greensill
Headquarters: London, UK
Founded: 2011

* Greensill is a non-bank provider of working capital finance for
companies globally and is one of the largest non-bank bond issuers in
Europe

*  The Company uses liquidity pools in capital markets to provide clients
with financing on terms that fit their precise working capital
requirements

* Greensill has customers across Europe, North America, Latin America,
Africa and Asia and works with a host of banks and institutional
investors to provide solid funding streams to underpin the process

— The Company works with more than 100 global institutional
investors, and since founding has provided more than $150
billion in financing to more than 8 million customers across 165
countries

* The Company also owns Greensill Bank, the world's first Supply Chain
Finance fund, which has $3 billion in assets under management

165+ $150 bn

countries of financing
served provided

8 million

suppliers and
customers

Source: Company website

Greensill

Solutions Overview

Supply Chain Finance

Greensill provides customers
with early payments to
suppliers so that businesses
can have the capital they need
when they need it

Working Capital
Solutions

Greensill helps provide better
access to working capital at a
better price

Balance Sheet
Optimization

Greensill uses capital markets
to tap into deeper pools of
funding and acts as a principal
investor




Greensill Raises $655 million in Financing

SoftBank Vision Fund Overview Greensill

Overview Investment Preferences Selected Recent Investments / Exits

SoftBank

. - Date Compan Deal Amt.®> Board Rep. Sector
Fund Size: $100 billion pany >
Colin Fan, Tom
o Rajeev Misra ; Colin Fan Fund Raised: 2018 10/19 Greensill (Growth) $655 Cheung, Hayley ~ FMS
Head of Vision Fund Managing Partner Chan
Investment Range: $100+ mm 08/19 C2FO (Growth) 200 NA FMS
i 07/19 Compass (Series G) 370 NA Bnk
SDee.p 'T\/'fhar . David Thevenon Revenue: NA P 9
enior Managing .
Partner Partner 06/19 g:llecvg Health (Later 205 NA HTIC
L AL EBITDA: NA age
Colin Fan, Tom
05/19 Greensill (Growth) 800 Cheung, Hayley FMS
Lydia Jett Tom Cheung Chan
Partner Partner »
effrey
03/19 Opendoor (Later Stage VC) 300 Housenbold Bnkg
Locations 02/19 OakNorth (Later Stage VC) 440 NA Bnkg
*  Tokyo, Japan (HQ) * London, UK Control: Minority, Majority 12/18 Fair.com (Growth) 385 NA Bnkg
e San Francisco, CA 1218 Cambridge Mobile 500 NA e
Geography: Global Telematics (Growth)
About
Transaction Type: Venture, Growth 09/18 Compass (Series F) 400 NA Bnkg
+ Founded in 1981, SoftBank Group is a publicly-traded yp
Japanese telecommunications, internet and media .
coFr)npany Industry Focus: XOb“le ) d 09/18 Opendoor (Series E) 725 Hotesfef;iyold CapMkts
pplications an
+  Prefers to invest in late-stage growth financings for Devices, e-

. 08/18 Zh An (PIPE, 100 NA |
mature companies, but will occasionally invest in early- Commerce, Online / ongAn (PIPE) ne
stage deals Advertising, Social . )

Media Gaming 06/18 PolicyBazaar (Series F) 200 NA Software
* Has the ability to invest around the world but primarily S !
focuses on the U.S. and Asia and ClO.Ud Basgd 12/17 Compass (Series E) 550 NA Bnkg
Enterprise Services
+ Last year, SoftBank was involved in more than half of the .
05/17 Paytm (Corporate) 1,400 Masayoshi Son ~ Pymts

top 10 biggest investments in VC-backed startups

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)  Deal Amount in mm
2)  *denotes M&A exit; ** denotes IPO exit



FT Partners - Focused Exclusively on FinTech

Financial Management Solutions Sector

FT Partners has the experience and capabilities to generate outstanding outcomes for a wide
breadth of companies that provide Financial Management Solutions

CRM Procurement
Pricing & Profitability Invoice & A/P Processing

Invoicing & Billing " Payables Management
o o9 o
Receivables Mgmt. & Collections Disbursement Solutions
o—o-
Remittance Data Mgmt. Supply Chain Finance
CUSTOMERS SUPPLIERS Dynamic Discounting

Credit Decisioning
Network Management

Satisfaction & Retention

Enterprise Resource Planning Budgeting
Risk Management Reporting
Fraud Protection Financial Planning
Expense Management

Inventory Management
Tax Solutions

ACCOUNTING Controls & Workflows
CFO-SUITE Analyti
nalytics

Business Intelligence

OPERATIONS

Data Management

Continuity Planning

Cap Tables & Waterfalls

Timesheets
Governance

Payroll

® ©
Benefits O O Shareholder Management
T&E Expenses - “ Liquidity / Cash Management
e
Proxy Solutions

R .
scruiting EMPLOYEES INVESTORS

Incentives Valuation
Treasury Management

Compliance



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research (click to view)

June 8,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

FT Partners is Pleased to Announce its.
Exclusive Role as Sole Strategic and

Financial Advisor to

fBavidxchange

in its Series F Minority Financing from

. ' mastercard

@ st TEMASEK

THIEL

for total consideration of

$ 300,000,000

AvidXchange’s $300 million Series
F Financing Led by Mastercard

FT PARTNERS FINTECH INDUSTRY RESEARCH

August 13,2019

C2FO

C2F0 Raises $200 million in Financing Led by
SoftBank Vision Fund

SoftBank

The Gnly Investment Bank Focused Exclusively on FinTech

ovdon,

C2FO Raises $200 million
in Financing

May 25,2017

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL
TECHNOLOGY |
PARTNERS |

The Only Investment Bank
Focused Exclusively
on FinTech

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

O billtrust

in its Minority Financing Led by

e

|
for atotal consideration of

$ 50,000,000

April 3,2018

FT PARTNERS
TRANSACTION ANNOUNCEMENT

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

San Francisco » Naw York « London

FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

ContaAzul

inits Series D financing led by

ITGERGLOBAL

with participation from

€NDeavOR

CATALYST

for total consideration of
approximately

$ 30,000,000

Billtrust’'s $50 million
Minority Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

Septombor 25, 2019

M Pingldentity’

Ping Identity Completes its IPO
Raising $187.5 million

NYSE: PING

m The Only Investment Bank Focused Exclusively on FinTech
S Francies Landan

Francivs  Nuw Yok L

Ping Identity Raises
$188 mmiin its IPO

ContaAzul's $30 million
Series D Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

September 16, 2019

@ OkCredit

OkCredit Raises $67 million in Series B
Financing Led By Lightspeed and Tiger Global

b Lightspeed  TIGERGLOBAL

The Only Investment Bank Focused Exclusivaly on FinTech
Sam et o o Yok ¢ Lowion

OkCredit Raises $67 million in
Series B Financing

VIEW MORE FT PARTNERS RESEARCH

Octaber 17,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

feedzal

TECHNOLOGY

FINANCIAL ‘

PARTNERS - - i =
T in its Series C financing
for a total consideration of
The Only Investment Bank
Focused Exclusively
on FinTech

$ 50,000,000

Feedzai's Series C
Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

27 appzen

AppZen Raises $50 million in Series C
Financing Led by Coatue Management

COATUE

AppZen Raises $50 million in
Series C Financing


http://www.ftpartners.com/fintech-research
https://finte.ch/C2FO200
https://finte.ch/OkCredit
https://finte.ch/PingIdentityIPO
http://finte.ch/2sX66Er
http://finte.ch/2qjvRxJ
http://finte.ch/2zjRfa0
https://finte.ch/ContaAzul
https://finte.ch/AppZen

FT Partners - Focused Exclusively on FinTech

Selected Transactions - Superior Industry Knowledge and Execution History

Financial Technology Parners LP

FTP Securities LLC

s pleased to awnounce is role &
exciusive siategic and fravcial advisor to

= BainCapital g Great Hill
vewTunes FARTALRS

in the merger ot

CHROMERIVER
&
certify®

valued in excess of

$1,000,000,000

Tha Only bvecomant Bank
Focusod Exchisiroly o Francil Tahnokgy

Financial Technology Partners LP
FTP Securities LLC

& pleased to aneunce s exch
sole suategic and fanci

@avidxchange
. .rnaste.rcu;d
@ sugeeeme= TEMASEK
THIEL

$ 300,000,000

[T ——
Focusod Exchusivoly an Fincisl Tochnolkogy

Financial Technology Parers LP
FTP Securities LLC

s pleased o anounce is excl
sole siategic and fnanci

@ role a5
for 0

ﬁ?ﬁ?f‘ﬂﬁ%

inits sals to

THOMA BRAVO

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

i e 10 s xclisie e
sole suategic andl fnancial advi

ContaAzuI

inits Series D fnancing led by
[IGERGLOBAL
with participation from

€NDeavOR

for total comsiderstion of approximately

$ 30,000,000

The Only brvastmont Bank
Facused Exchusively on Fiusncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 aviounce fts exchisive rle as
sole swategic and financial advisor o

feedzal

in its Series C fin.

ing

for a total consideration of

$ 50,000,000

ThaOnly ek
Facusad Exchisiroly an Francol Tacknokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased o anounee its exchisive role as
sole sistegic and fnancial advisor

O billtrust

inits minority financing led by
”
”
|

far tatal consideration of

$ 50,000,000

The Ony
Facnet ety o ot Tk sigy

Financial Technology Partners LP
FTP Securities LLC

eased o announce is role as
exchisive strategic and fnaneial advisor 1o

¢J/ wave

onits sala to

B H&R BLOCK

for total consideration of

$405,000,000

[ —
Facused Exclusively on Fixsncél Technolegy

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o awnounce s excl
sale strategic ad fanci

@ role a8
sor t0

t8avidxchange

inits Series € minority financing frem
Bain Capital Ve s
KeyBank

OURY e e
TPG PIVOT

for tatal consideration of

$ 253,000,000

TheOnly
Facue el e Fooemitt Technokogy

Financial Technology Parers LP
FTP Securities LLC

s pileased to announce is exchusive rie 3
fnancial abvisor 10

SKUBRA

inits 80% majority
saleto

HEARST corporation

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased fo awounce is exchisie ok a5
sale suasegic and nancial acvior o

GiNS URANC
JTECHNOLOGIES

i its sale to

MOELIS CAPITAL PARTNERS

ThaOnly imastmont Bank
Focusad Exchisioly on Frncisl Tacknology

Financial Technolagy Partners LP
FTP Securities LLC
s pleased to announce its exclusive role &
sole stategic o

vBROWZ

inits growth financing for total
consideration of

$ 10,000,000

ThaOnly bmastmont Bank
Facusad Exchisiroly on Francal Tochnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased to awnounce is exclusive ole as
sole stuategic and fancial acvisor o

g@avidxchange

inits acquisition of

®

ThaOny bmastmons Bank
Focusad Exchisioly on Francil Tacknolegy

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce is exclusive roie as
sole suategic and fancial advisor to

harehelderInSite

in its sale ta

| IPREO

The Only brvastmont Bank
Focusad Exclusively on Fimancil Technolegy

Financial Technology Partners LP
FTP Securities LLC

QUES"I‘MA]{K PA.R“['NERS
zouk BBVA edbi

for total consideration of appraximately

$ 65,000,000

Tha Oy
Pt ket o Pt Techasbgy

Financial Technology Partners LP
FTP Securities LLC

s pleased i awnounceis ol as
PO Adsor o

GreenSk? )

inits

$1,010,000,000
Initial Public Offering

for & total anterprise value of

$4,500,000,000

Tha Ohny vostmon ik
Focusod Exchisioy on Fencisl Tacknolgy

Financial Technology Partners LP
FTP Securities LLC

s pleased to amnounce s exchisive role s
sole strategic and fancial advisor

CHROMERIVER

inits Saries D invastmant from

Great Hill

PARTNERS

for total consideration of appreximately

$ 100,000,000

TheGaly
Facnt bty o Fooeuid Technckoy

Financial Technology Partners LP
FTP Securities LLC

s pleased o awnounce is exch
sole suategic and fanci

or o

f@avidxchange

i is acquisition. of

STRONG

v

The Galy brwastmont Bank
Facused Exchusivoly on Fiusncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce it exclisive role as
sole siategic and fnancial acisor

O billtrust

inits strategic finsncing from

VISA

The Ony Bk
Facused Exchusively on Fiusncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

sed to announce fs role as
ategic and inancial advisor o

vBROWZ

THE RIGHT FIT

inits marger with

A\ Avetta

ThaOny mastmont,
Focusot bxnbey o proeot Tochaciegy

Financial Technology Partners LP
FTP Securities LLC

is pleased o ammounce i exclisive role a5
sole siategic and fancial advisor to

¢/, wave

in its Series D investmant from

m @ OMERS

for approximately

$ 10,000,000

The Oy vestmon ank
Focused Exchisioy on Fiancial Tachnolagy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 smmounce s exclisive ol as
sole snategic and fnancial advisor o

° Confirmation.com

inits minority fnsncing from

Great Hill

PARTNERS

$ 60,000,000

The e
Focuol ity o Pl Tecknsbgy




FT Partners - Focused Exclusively on FinTech

Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company Amount Raised

$1,400,000,000

GreenSKy" 1,010,000,000
»{ MERCURY" 420,000,000
GreenSKy 300,000,000
@avidxchange 300,000,000
»» MARQETA 260,000,000
@avidxchange 253,000,000
250,000,000

LiquidnetN 250,000,000
‘?,‘:,‘:,’g . 238,000,000
X checkout.com 230,000,000
GreenSKy- 200,000,000
better.com 160,000,000
nmi 150,000,000
145,000,000

4JR ADDEPAR 140,000,000
B Kabbage 135,000,000
& Remitly 135,000,000
& Remitly 115,000,000
&) MoneyLion 100,000,000

@ POYNT 100,000,000

Selected Prominent Investors in FT Partners Led Rounds

Accel DST VISA §afen

ICONIQ [RS#&i" TEMASEK
Q . "PIMCO

& BainCapital iTPG Premiji Invest

PRIVATE EQUITY
JAITT  GREENSPRING
I\hl(,'l I ASSOCIATES

= BainCapital
VENTURES @ CDPQ r |
capitalG cisc o

nyca khosla ventures
KeyBank EL ﬂ'ﬂ ING &
maz=  DBDBVA

YUAN CAPITAL

.E i i & Santander WSO nabuentires
maveron V

P THIEL
B Elavdn oo = edb|

Munich RE =
A Redpoint @
(- ) y -

. mastercard ~ATUE edison
QUESTMARK PARTNERS CUMMIT PARTNERS

SILVERLAKE  THHE RPARTHENON oo

Scotiabank”




FT Partners - Focused Exclusively on FinTech

FT Partners Advises AvidXchange in its Series F Financing

Overview of Transaction
*  OnJune 8, 2017, AvidXchange announced a minority $300mm Series F financing
round
- Mastercard, CDPQ and Temasek co-led the equity round with
participation from Thiel Capital
*  Aspart of this financing, Colleen Taylor of Mastercard and Nicolas Westphal of
CDPQ joined AvidXchange's Board of Directors
+ Inaddition to the equity investment, AvidXchange also announced a strategic
partnership with Mastercard to deliver accounts payable and payment
automation to midsize businesses; the offering will be marketed as
The Mastercard B2B Hub powered by AvidXchange
*  AvidXchange is a best-in-class business-to-business payments company that is
revolutionizing how companies pay their bills by automating the invoice and
payment processes
- The Company focuses on serving mid-market clients and spans multiple
industries including Real Estate, Financial Services, Energy and
Construction

Significance of Transaction
*  The transaction will further help AvidXchange expand as the leading
independent business-to-business invoice and payment solution provider
+  Strategic relationship with Mastercard expected to fuel additional growth in
driving forward Avid's existing bank channel
*  Firmly positions the Company to continue to grow the core business, invest in
infrastructure and product development and pursue opportunistic acquisitions

FT Partners’ Role
»  FT Partners served as exclusive strategic and financial advisor to AvidXchange
and its Board of Directors
*  FT Partners leveraged its deep knowledge, extensive experience and broad
industry relationships to help achieve a highly favorable outcome for the
Company
»  Transaction demonstrates FT Partners’ continued success advising $100mm+
financings

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

g8avidxchange

in its Series F minority investment from

. mastercard

@ o Quebec o rment TEMASEK
THIEL

for total consideration of

$ 300,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/avidxchange225
http://www.ftpartners.com/transactions/avidxchange225

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Billtrust on its Minority Financing

Overview of Transaction

«  On May 25, 2017 Billtrust announced it has raised $50 million in a minority

financing round from Riverwood Capital
- Riverwood joins existing investors, Edison Partners, Goldman
Sachs and Bain Capital Ventures

*  As part of this financing, Francisco Alvarez-Demalde of Riverwood joined
Billtrust's Board of Directors

+  Billtrust is the pioneer of payment cycle management, helping clients
automate and accelerate their accounts receivable (AR) processes to
increase cash flow, improve operational efficiency and increase customer
satisfaction

+  Riverwood Capital is a private equity firm that invests in high growth
technology companies

Significance of Transaction

+  The transaction will further help Billtrust expand as the leading
independent provider of payment cycle management solutions

+  Firmly positions the Company to continue to grow its core business
(Quantum Payment Cycle Management) with expanded services as well as
pursue opportunistic acquisitions and continue global expansion

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to Billtrust
and its Board of Directors
»  FT Partners leveraged its deep knowledge, extensive experience and
broad industry relationships to help achieve a highly favorable outcome for
the Company

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

O billtrust

in its minority financing led by
7\ B
RIVERWOOD | CAPITAL

for a total consideration of

$ 50,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

*  Transaction demonstrates FT Partners’ continued leadership in the
Financial Management Solutions space



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Taulia in its Series E Financing

Overview of Transaction
*  On January 14, 2016, Taulia (or “the Company”) announced $46mm in

Series E financing led by Zouk Capital (“Zouk”) Financial Techno|ogy Partners LP
+  New strategic and institutional investors joined the round, which included FTP Securities LLC
all existing institutional investors
+  Taulia provides cloud-based invoice, payment, dynamic discounting and is pleased to announce its exclusive role as
supplier finance solutions to corporations and their suppliers financial advisor to

*  Zoukis a UK-based private equity and infrastructure fund manager with
€600mm under management that seeks to capitalize on the global shift to ° ®
greater resource efficiency ta u I a

Significance of Transaction

* Tauliais seeing global demand increase exponentially; the Company will
use this financing round to meet this demand and to further accelerate its in its Series E financing led by
rapid global expansion

*  The funding follows another record year for Taulia, which continues to

grow its top-line by more than 100% Z D I I k

The Series E round brings Taulia’s total funding to over $130 million

FT Partners’ Role
for total consideration of approximately
. FT Partners served as exclusive financial advisor to Taulia and its Board of

46,000,000
*  FT Partners continued its long-term relationship with Taulia, having

previously advised Taulia on its Series D round

+  FT Partners leveraged its deep knowledge of Taulia and the industry to
help the Company manage investor interest and ensure a highly successful
outcome

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/taulia3

FT Partners - Focused Exclusively on FinTech
FT Partners Advises BROWZ on its Merger with Avetta

Overview of Transaction

. On February 14, 2019, BROWZ and Avetta agreed to merge forming a new, market leading
organization focused on delivering supply chain risk management services to companies
worldwide

. The combination is being financed through investments by Avetta’s three major
shareholders: Welsh, Carson, Anderson & Stowe, Technology Crossover Ventures, and
Norwest Venture Partners

- BROWTZ's existing shareholders, Melkonian Capital and Long Ridge Equity
Partners, are rolling a portion of their investment into the combined company

. John Herr, CEO of Avetta, will lead the combined company, which will retain the Avetta
name

*  Headquartered in Draper, Utah, BROWZ ensures that supply chains are safe, qualified, and
socially responsible by delivering a comprehensive solution to prequalify, assess, and
monitor supply chain compliance based on the unique needs of each of its clients

. Avetta, based in Irvine, CA, helps the world’s leading organizations effectively manage
supply chain compliance through prequalification, document management, auditing,
employee-level qualification & training, insurance verification and business intelligence

Significance of Transaction

. Together, the companies’ market-leading technology platform and products will strengthen
sustainable connections between their clients and suppliers, while streamlining and
simplifying the engagement process for both parties

*  Both companies have a combined expertise of 30+ years in the industry, which will help the
new organization’s clients and suppliers achieve the highest standards of quality and safety

FT Partners’ Role

. FT Partners served as exclusive strategic and financial advisor to BROWZ in this transaction

*  FT Partners previously advised BROWZ on its $10 million equity financing in 2015

+  The deal provides a great outcome for BROWZ and highlights the repeat, long-term nature
of many of FT Partners' advisory engagements

+  This transaction also exemplifies FT Partners’ expertise in sell side advisory across a broad
range of SaaS-based companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

vBROWZ

THE RIGHT FIT

in its merger with

A\ Avetta

FINANCIAL
TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/browz

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

S ;: 2018 Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ln3ti§¥oti_0nal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking
Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

2006 -2008 .o jine Finance 40"
) Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular
o The Information 2016 "
Dealmakers
2018  Corporate/ Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
-2004
ANNUAL AWARDS 2016 Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
el 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+



FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience

Steve McLaughlin

s

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
I\/Ianaging Partner Wharton M.B.A.
Mohit Agnihotri JPMorean Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director S Wharton M.B.A
Kate Crespo . Formerly with Raymond James’ Technology & Services investment banking
P RAYMOND JAMES 12+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
Larry Furl S ; i
arry rurtong achs Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director Wharton M.B.A.
Osman Khan 5 Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) | l,ﬁ A 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwc 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
) ) 9 DeIOItte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson !f////_é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SUNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) ) —=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith @gﬂerrllllﬂnch (Flormerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht & 23
uist
Managing Director J.PMorgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe Idman Formerly with Goldman Sachs from 2000-2002
Sacis 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



