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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Named Silicon Valley’s #1 FinTech Ranked #4 Most Influential Person in all of Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by FinTech in Institution Investors “FinTech Excellence including
The Information Finance 35" “Deal of the Decade”
Steve Mclaughlin: Founder & CEO Tel: 415.992.8880 steve.mclaughlin@ftpartners.com
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WeLab Raises $220 million in Financing

Transaction Summary

Transaction Summary

+  On November 8, 2017, WelLab announced it had raised $220
million in a Series B+ round of equity and debt financing

— Alibaba Entrepreneurs Fund, International Finance
Corporation (IFC), Credit Suisse and others participated in
this round

— Other early investors in WebLab include Khazanah Nasional,
ING Bank, Guangdong Financial Technology Group, Yuri
Milner, Iconiqg Capital, TOM Group and Sequoia Capital

— Following Welab's $160 million Series B round in 2016, this
investment brings Welab's total capital raised to $425
million

+ The Company intends to use the new capital to further develop
its credit technology and expand outside of China

* Founded in 2013, WelLab now has 25 million users and has
processed $28 billion in loans

Transaction Commentary

“For this round of strategic financing, it was important for us to have
participants that would help scale our business to the next level. We
have been able to strengthen our cash position, further diversify
financing sources and strengthen relationships with leading, global
financial organizations. This will underpin our growth story, and see us
deliver even greater FinTech innovation in the world’s fastest growing
market.”

Simon Loong

Founder, CEO
é‘,
Source: Company press release

(1) Finextra: “Mobile lender Welab scoops $220 million in financing”
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Transaction Commentary (cont.)

“With a specific focus in developing innovation and entrepreneurship in Hong Kong, we
invest in promising Hong Kong companies with groundbreaking business models and
technologies. We were attracted to WelLab because of its innovative business
model. As one of the fastest growing fintech companies in Hong Kong and the Mainland,
we look forward to working with the team and support their further expansion.”

j’ Alibaba Cindy Chow
> IEntrepreneurs Fund y
[EEBaXEEES

Executive Director

“"Welab has established itself as an exceptional, technology-driven FinTech
company driven by its professional management team, innovative products
and best-in-class technology. Credit Suisse is committed to serving the diverse
financing needs of entrepreneurs and we are proud to play a role in helping WelLab
access the capital needed to fund its continued growth.” _

A Y
CREDIT SUISSE

W Mervyn Chow
CREDIT SUISSE Greater China CEO

“Welab has demonstrated its ability to effectively make credit decisions
based on non-traditional, but otherwise reliable data, for millions of
Chinese borrowers without prior credit history. We believe the firm's strategic
partnership with banks will result in a sustainable competitive advantage to the
company. Similarly, consumers will benefit from improved access to credit and from
building a credit history, an important step towards financial inclusion.”

@ IFC Andi Dervishi ﬁ

International
Finance
Corporation
VORLD BANKGROUP

Global Head, FinTech Investment Group W i
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WelLab Raises $220 million in Financing

WelLab Overview

Company Overview

WelLab

democratizing finance

CEO: Simon Loong
Headquarters: 2013
Founded:

*  Welab is reinventing traditional financial services by creating a seamless
mobile lending experience

— The Company uses proprietary risk management technology to
analyze unstructured mobile big data to make credit decisions for
borrowers

— The Company also partners with traditional financial institutions to
offer FinTech-enabled solutions to their clients

*  Welab operates Wolaidai and Welend, leading mobile lending platforms
in China and Hong Kong, respectively

Selected Financing History

Date Size ($ mm) Investor(s)
o Alibaba @IFC
11/08/17 $220 0’) Entrepreneurs Fund »N
ket CREDIT SUISSE

01/20/16 160 ING & \u’ EHERERH %
01/08/15 6 agﬁ ICONIQ
06/16/14 14 SEQUOIA %

Source: Company website, Company press release, FT Partners’ Proprietary Transaction Database
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Products & Services Overview
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%30,000
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@WeLend®

Fully Online Loans
v' Real rates
v' Real-time credit assessment

Instant Approvals
v Al verification
v" Scan and upload documents instantly

Real Savings
v Al financial analysis
v’ Tailored interest-saving loan consolidation plan

Q=
F12 ARMOEIRIT

Inclusive finance
v' Low interest rates
v' Apply at any time

Mobile App
v Flexible experience

v" Immediate approval
v Available on Android and |OS
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FT Partners - Focused Exclusively on FinTech

Track Record of Success in the Alternative Lending / Lending Tech Value Chain

Student / Personal Loan

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive
role as sole strategic and financial

earnest

in its Series B minority financing led by

[m)

Battery Ventures pae

for total consideration of

$ 75,000,000

FINANCIAL

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Marketplace Lending

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

PROSPER

in its loan purchase agreement with a
consortium of institutional investors
Affiliates of

@ New ResinenTiat Jefferies
L T

THIRD POINT

for up to

$5,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Consumer Home
Improvement Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive
role as financial advisor to

GreenSKy"

in its minority investment from

DST ICONIQ

for total consideration of

$ 300,000,000

FINANC

TECHNOLOGY
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The Only Investment Bank
Focused Exclusively on Financial Technology

SaaS-based Loan Origination

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole strategic and financial advisor to

1
Wequuit}‘{T.'

solutions™

in its sale to

MoobDyY’s
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The Only Investment Bank

Focused Exclusively on Financial Technology

Consumer Marketing / Credit
Lead Generation

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as advisor to

capitalG

in its lead investment in

with additional participation from

TIGER SIG RibbitCapital

for approximately

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
y

SMB Financing

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
role as advisor to

=

\?® Kabbage
in its Series E minority financing led by
HING B
Y reoventures £ scotiabank®

for total consideration of

$ 135,000,000
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The Only Investment Bank
Focused Exclusively on Financial Technology

Contract Financing

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as sole
strategic and financial advisor to

Financial
in its financing, including investment from

il

for approximately

$ 15,000,000

FINANCIAL
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i

FLYBRIDGE

QA TRITY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Supplier Finance Solutions

Financial Technology Partners LP
FTP Securities LLC
is pleased to announce its exclusive role as
financial advisor to

@taulia*

in its investment from
QUESTMARK PARTNERSe
zouk BBVA edbi

for total consideration of approximately

$ 65,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners - Focused Exclusively on FinTech

Significant Experience Across the Banking Technology Space

Financial Technology Partners LP
TP Securities LLC

s plessed s smounces excise
role a8 fhancial adbis

GreenSky

in its minarity investment fom

DST ICONIQ
TPG =

for total consideration of

$ 300,000,000

L —
Facusat et o Pt Techesiosy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 ammounce it role as
stwategic and fnaneial advisor to

Heartland

inits sale to

Bgluhalpaymcnls

for total consideration of

$ 4,500,000,000

Tho Oy kwsomont
Focusad ity on rrontt Technoiogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 anounce is
role as advisor to

{? Kabbage

i its Series E minority financing led by

B ING &

S . § Scotiabank®

for total consideration of

$ 135,000,000

ho Only Evestman donk
Focused Exchusioly an Fruancal Technolegy

Financial Technology Partners LP
FTP Securities LLC

& pleased 1o announceis exchisve role
as sole strategic ad fnancial advisor fo

earnest

inits Series E minority fnancing led by

BV:. (i =,

for total consideration of

$ 75,000,000

Tho Oy bvastmant ark
Forusod Exchisioly an Francel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 aounce is rofe as
strategic and financial acvisor o

p{ MERCURY"

in its cash sale to

vantiv

for total consideration of

$ 1,650,000,000

Tha Only imosmont ik
Forusod Exchisiroly on Fracel Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

s pleased 0 aviounce fis role as acvisor o

capitalG

lead investmant in

with additional pacticipation fom

TIGER

Ribbit Capital

pproxmately

$ 85,000,000

Tho Ol émastmont ank
Facussd Excbisiroly on Fruncal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s plased 1o announce i exchisivo mlo 3

inancial advisor to

-',"\{. optimalblue

in its sale o

GTCR

L —
Facusat et o Pt Techesiosy

Financial Technology Partners LP
FTP Securities LLC

s pleased 1 announce is
sole stateglc and fnanci

e role a5
fsar o

Jt
WebEquit) <

solutions™

in its sale to

Mooby'’s

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s pleased o snounee i exclisive role as
Capial Makess & (PO Ackisor 1o

ELLIE MAE
$45,000,000
Initial Public Offering

valuing the squity at spproximately

$ 146,000,000

Tho Ohnl bwastmont ank
Focusod Exchisiol o Frncil Tohnolegy

Financial Technology Parers LP
FTP Securities LLC

s pleased 0 am
role as fnancial adi

GreenSky

in its minority invastmant from

]
FIFTH THIRD BANK

for total considaration of

$ 50,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

s plleased to anounceis excisive rofe as
sole stategic and fnancial advisor

F3ST
P>Y

HC/F

for total consideration of apprasimately

$ 15,000,000

Tho Ounl bvesamont ark
Focused Exchisivel an Fisancil Technodegy

Financial Technology Partners LP
FTP Securities LLC

is pleased o ammounce it exchisive role as
sole stategic and inancial advior o

Q
CORILLIAN

inits sale to

for appreximataly

$ 245,000,000

The Only brvastmont Bank
Facused Exchusively on Fiusncil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce i
chisor 1o

exchisive wle 35 financi

borro

$ 19,500,000

The Only imvestmont ik
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Financial Technology Partners LP
FTP Securities LLC

s pleased i anounceits role as advisor o

1

in its stratagic invastment in

with additional pacticipation fom

@2 suin Copina Vonures A

for total considerstion of approximately

$ 70,000,000

Tho Oy lvesomont lark
Focused Exchusivaly an Fissncisl Technokogy

Financial Technology Partners LP
FTP Securities LLC

aportiolo company of

Triton Pacific
Capital Partners, LLC

i s sale to

BMISYS

aportfolio campany of

Tho Only bevestmont Bink
Focusad Exchusivoly an Fincal Tachnology

Financial Technolagy Parmers LP
FTP Securities LLC

is pleased to announce its exchisive roie a5
sole siategic and fnancial acvisor to

L2Cinc (@

inits salato

(73
TransUnion

ho Ohul bvestmont Bank
Focused Exchusively on Fixancil Tachnology

Financial Technology Parers LP
FTP Securities LLC

s pleased 0 smmounceis exclisive
role a fnancial advisor to

O Upstart

-
THIRD POINT

with additionsl participation from

khosla ventures (. "&x

for approximately

$ 35,000,000

[ —
Pacused Exchusively o Fixancil Technology

Financial Technology Partners LP
FTP Securities LLC

i pleased 0 e s i ol assoe
ategic andl financial ach

inits financing, including investment fram

I

for approximately

$ 15,000,000

HIGHLAND QTRINITY

T
J

Tho Ohnl bwastmont ank
Focusod Exchisiol o Frncil Tohnolegy

Financial Technology Partners LP
FTP Securities LLC

is pleased o anounce it exclisive role as
sole stategic advisor o

Ii\g/hterf; i

inits growth financing for
total consideration of

$ 9,000,000

Tho Oy lvesomont lark
Focused Exchusivaly an Fissncisl Technokogy

Financial Technology Partners LP
Securities LLC

i plessed 0 e
nategic and fna

g==Tlon,

inits cash sale ta

for total consideration of approximately

$ 369,000,000

[ —
Facused Exchisively on Fixsncél Technolegy

Financial Technology Partners LP
FTP Securities LLC

J &a/\SSOCV\TES INC. y

in its acquisition of

@ iPay Technologies

for total consideration of approximately

$ 300,000,000

The Only bwastmont
Focused Exchisivoly an Fiuncal Tachnology
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FT Partners Has Advised on Many of the Largest Alternative Lending Transactions

Company Investor(s) Amount Raised In addition to these large rounds, FT Partners has
advised on a number of other prominent Lending Tech /
Affiliates of Alt Lending transactions

IEW RESIDENTIAL i $5100010001000
P R 0 ‘ P E R @ S Jefferies Loan Commitment

L ST Financial Techn |gyPrm rsLP
FTP Securities LLC

....... | Technology Partners LP
FTP Sec

THIRD POINT

Capltale AUpstart
2,000,000,000
GreenSky FIFTH TD BANK oan Fommitment
50,000,000
Investment
A
GreenSky” 300,000,000
: o ol ) g
s@ Kabbage . PARTNERS ING :%1/ 1 35’000’000 $ 15 000, 000 $ 19,500,000 TransUnion $ 25,000,000
[ 500nc [ § Scotiabank “@M “:Ehﬁin nm
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¢ 65,000,000
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FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results

FT Partners has

been recognized

as Investment

Banking Firm of

the Year and 2016
regularly achieves -2004

ANNUAL AWARDS

Merger and
Financing Deal of m

the Year
recognition
M&A Advisor
Awards
Insti[utional
Investor

Institutional Investor
Annual Ranking

o
v

Middle Market
Financing Awards

2016

2015

2014

2012

2011

2010

2007

2015

2006 - 2008

2008

2006

Note: Bold represents awards that FT Partners has won, italics represents nominations.

Investment Banking Firm of the Year
Cross Border Deal of the Year

Dealmaker of the Year
Technology Deal of the Year

Equity Financing Deal of the Year
Professional Services Deal of the Year, Above $100mm

Dealmaker of the Year
Professional Services Deal of the Year, Above $100mm

Boutique Investment Bank of the Year
Deal of the Decade
10 Deal of the Year Nominations Across 9 Categories

Upper Middle Market Deal of the Year, Above $500 mm
IT Services Deal of the Year, Below $500mm
Cross-Border Deal of the Year, Below $500mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer and Information Technology Deal of the Year, Above $100mm
Financial Services Deal of the Year, Above $100mm

Steve McLaughlin ranked #4 in Institutional Investor’s FinTech 35 List

Consecutively ranked (2006, 2007 and 2008) among the top Bankers in Financial
Technology

Equity Financing Dealmaker of the Year — Steve McLaughlin
Information Technology Deal of the Year
Financial Services Deal of the Year

Financing Professional of the Year - Steve McLaughlin
Financing Deal of the Year - Equity
Financing Deal of the Year - Debt



