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FT Partners Advises Ebury on its Majority Investment

Ebury’s £350 million Majority Investment from Santander

Overview of Transaction

«  On November4, 2019, Santander announced it has invested £350 million in
Ebury for a 50.1% stake

. Headquartered in London, UK, Ebury delivers a full suite of foreign exchange and
international payments services to SMEs, mid-sized corporations and financial
institutions

- Ebury employs a data driven, digital model and provides a unique
distribution platform to its 43,000 clients globally

—  Ebury processed approximately £17 billion in payments in 2018 and
employs 900 individuals across its 22 offices in 19 countries

Significance of Transaction

+  Santander’sacquisition of a majority stake in Ebury represents the largest
acquisition of a FinTech company in EMEA by a bank ever and one of the top 5
VC-backed FinTech M&A exits ever in EMEA

+  Combining Ebury’s global transaction capabilities with Santander’s international
footprint and full suite of banking products will accelerate growth for both

*  The partnership will strengthen Santander’s position as the premier bank for
SMEs trading internationally and accelerates its digital strategy of growth
through new ventures

*  The transaction will enhance Ebury's growth through multiple avenues including
expansion in new markets in Latin America and Asia, and leveraging Santander's
brand reputation to capture new clients globally

FT Partners’ Role
»  FT Partners served as exclusive strategic and financial advisor to Ebury

+  This transaction underscores FT Partners’ deep domain expertise and successful
track record in the Cross-Border Payments space

Ebury

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Ebury

on its majority investment from

& Santander

representing a 50.1% stake for
total consideration of

£350,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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A Strategic Partnership with High Growth Potential & Limited Capital Investment EbUIV

o Strategic fit: Potential to accelerate the development of Santander’s ¢.200k international

trading SME offering and open new markets

Ebury 3
& Santander o

Value accretive synergies: Santander’ ability to enhance growth and profitability
through expansion to new markets (Europe, LatAm, Asia) and cross-selling

Track-record and Growth Potential: 40% revenue CAGR in FY15/16-FY18/19!
sustainable into the future

Attractive financial investment with a clear path to returns: business attaining
break even in 2021, >25% RolC in 2024, potential strong IRR

Capital efficient business post acquisition with potential for a double digit RoORWA
vs Santander’s medium term goal of 1.8%-2.0%?

Quality of earnings: Mostly a fee business in a low rate environment

Source: Santander announcement presentation “Santander’s Partnership with Ebury” (2)  Underlying medium-term RoRWA goal announced in Santander Investor Day 2019

(1) Gross revenues IFRS
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A Strategic Partnership in a Priority Space, International Trade EbUIY

Ebury: A bestin class + Best-in-class FX and trade Facilitator for SMEs, 19 countries and 140

Payments/FX/Trade currencies
Facilitator for SMEs + +40% CAGR revenue growth while successfully entering new markets?

* Part of Santander’s Global Trade Services platform; will strengthen our
position as the preeminent bank for international SMEs

* Accelerates time to market by 24 months, reduces execution risk

Strategic partnership  Commercial agreement to unlock cross revenues and help Ebury expand into
new markets - significant value accretion

+ Leveraging our extensive experience combining traditional banking and new
ventures — same blueprint pursued with Getnet in Brazil

+ Total investment of £350m1

50.1% stake
investment

+ Existing investors will reinvest in the transaction
+ Expected closing in TH2020

High quality revenues * Maintain high revenue growth and expand to new products and geographies
and attractive return in * Above 25% RolC in the medium-term
the medium-term » Break even expected in 2021

Source: Santander announcement presentation “Santander’s Partnership with Ebury” (2)  Based on IFRS revenues 2015/16 to unaudited 2018/19; year ending 30" April
(1) Of which £70m in primary capital increase
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Global SME Market

Ebury

The Partnership will give SMEs access to an enhanced platform to facilitate
cross-border transactions

Global SMEs is an attractive market...

... to be captured by joining forces

+ GlobalTradeis a "SSOT market growing

& Santander

Ebury

at 1.5x GDP Growth

« B2B cross-border transactions and trade

finance are a "$1 81bn (II|:.'ipOI'|Il,II‘l":y1

- smescurrently face substantial
challenges accessing global trade finance

- International SMES have a 2.5X gross
margin per customer?, and 2x
loyalty

Source: Santander announcement presentation “Santander’s Partnership with Ebury”
(1) Cross-border transactions opportunity estimated ~$145bn and ~$3ébn estimated for trade
finance

+4m SMEs (c.200k are
trading internationally)

Best Bank for SMEs in
Western Europe

Main bank in several trade
corridors and leading
presence in 10 core markets

Founder of Trade Club
Alliance between 13 banks
to facilitate trade among
SMEs

One of the Europe's fastest
growing fintech

One single global platform
with open architecture

Leader in offering digital
global transaction banking
products to SMEs

> 43k clients across all
countries

Presence in 19 countries
globally

(2)  Considers only SP, BR and ME. For MX assumes GM per intl. SMEs is 2.5x higher than average

SMEs (same as medium Corporates segment)
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Ebury Overview Ebury

Company Overview Solutions Provided
EbUIy P A
International Payments [ @ ‘. Collections ‘_ .
Co-CEOs & Co-founders: Juan Lobato & Salvador Garcia -/
% Global payment solutions % Ebury provides a
Headquarters: London, UK enable merchants to simple, fast and secure
Founded: 2009 efficiently and securely send way to collect funds
, o . 4 4 payments across the world globally
. Ebur.y isa speaallst player oﬁen‘ng a fgll suite of fore|grj exchahge in over 130 currencies
and international payments services with very competitive pricing
and flexibility
*  The Company has a broad customer base including SMEs, mid-
. . . . . . K ¢ ﬂ
sized corporations, banking partners and non-banking financial ) o *
institution partners FX Risk Management € o K Platform and API
*  With 900 employees working in 22 offices in 19 countries, Ebury
offers a state-of-the-art, proven technology platform % Businesses can efficiently % Allows clients to fund
* In 2018, the Company processed £16.7 billion in payments for its manage the inherent and manage their
43,000 clients currency risks of trading international business
Selected Funding History " internationally by making trading and

payments easy to

applications

2019 Series B $120  «»Santander vumuwm 83NGORTH
i v ) ..
2015 Series A 52 vitRuvian  83NORTH Trade Finance ‘*e@ IBAN Currency Accounts'&%’ :
2014 Seed 31 83NORTH . X . o
% Provides importers and % The account for individual
2013 Seed 5.2 Undisclosed Investors exporters with flexible business needs, in the
. credit to finance currency and country that
2011 Seed 1.3 Undisclosed Investors international trade customers require
2010 Seed 0.3 Undisclosed Investors

Source: Company website
(1) Exchange rate: 1 GBP = 1.3 USD
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Ebury: a Best-in-Class FX and Trade Facilitator for SMEs... EbUIY

Key business figures Revenues'(£m)

+40% cacr

FY 15/16 — FY 18/19

+140

Currencies

£16.7bn

Eb Payments processed
ury in 2018
+43k

SME Clients

22

Offices

64.3

+40% c_.u:@
43.7

FY15/16 FY16/17 FY17/18 FY18/19

n: @ @ O

Staff

Source: Santander announcement presentation “Santander’s Partnership with Ebury”
(1) IFRS year ending 30% April; 2018/19 unaudited
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...with Unique Competitive Advantages, Difficult to Replicate

Talented
management team,
combining banking
and tech experience

Track record of
revenue growth -
40% CAGR '15-19'

State-of-the-art
technology and data
platform

Best-in-class
commercial team
supported by robust
analytics

Single, global
onboarding for
international payments/
collections and FX

Strong international
trade suite of
products

Source: Santander announcement presentation “Santander’s Partnership with Ebury”
(1) Based on IFRS revenues 2015/16 to unaudited 2018/19; year ending 30" April
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Ebury’s Senior Management Team

FT PARTNERS ADVISES

Ebury

; Years of Tenure at . .
Name Title . Previous experience
experience Ebury
a CoCEO $ ABN-AMRO
O Salvador Garcia Co-Founder o o i Rabobank F
‘ Juan Lobato Co-CEQ ﬂ_tbay BINGRTH WBlueVine M{'l{jnscy&ﬂgn]pa_n)r
[ Co-Founder A sracHnys Elbasekit ".!o miviigence FORMS Saberr
- Martin Fest CFO McKinsey&Company 4§ BARCLAYS Lo
Man
Toby Young cTO e ° CITY O tullett prebon eps
Venancio 00 22 inNouae  @ruwesouce
Gallego W telindus () vodafone
Enrique Diaz- Chief Risk SOCIETE McKinsev&Company
Alvarez Officer e o GENERALE 4 pany
Paolo Giabardo ~ CCO ° ° McKinsey&Company
. Chief People e
Jane Sim Officer ° o sorsen | Turvevariona m. g’gmaﬁ

Best in class & top engineering talent (+150 software engineers) that will add value to Santander

Source: Santander announcement presentation “Santander’s Partnership with Ebury”



FT Partners Advises Ebury on its Majority Investment

Santander Overview

Company Overview

& Santander

Headquarters: Madrid, Spain
Founded: 1857
Employees: 200,000
Ticker: BME: SAN

« Banco Santander (BME:SAN) is a leading retail and commercial
bank with a meaningful presence in 10 core markets in Europe
and the Americas, and is the largest bank in the Eurozone by
market capitalization

+ At the end of September 2019, Santander had EUR 1.04 trillion
in customer funds, 144 million customers, of which 21 million
are loyal and 36.2 million are digital (51% of active customers),
12,700 branches and 200,000 employees

Stock Performance (BME:SAN)

| Market Cap: $67 bn |

$6.00

$5.00

$4.00

$3.00

Nov-18 Jan-19  Mar-19  May-19 Jul-19 Sep-19 Nov-19

Source: Company website, Capital IQ, FT Partners’ Proprietary Transaction Database
(1) As of November 1, 2019.

2

Ebury

Key Statistics

Market Cap / Balance Sheet (s in mm, except share price)

Current LTM High LTM Low
Share Price $4.01 $5.22 $3.76
5524
Market Cap M $66,960
Total Debt nm
Gross Cash nm
EV nm
FY 2017A FY 2018A FY 2019E
Net Banking Income $42,906 $43,995 $44,580
% Growth 9% 0% 1%
Net Income $7,948 $8,942 $8,046
% Margin 19% 20% 18%
FY 2019E
Adjusted P/E 8.4x
Price / Book Value 0.6x

Converted to USD based on relevant exchange rates from Company financials
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Ebury

Santander Overview (cont.)

Key Decision Makers Selected Recent FinTech Investments / Acquisitions *
Company Amount
éﬁ Ana Botin Group Executive Chairwoman (8 in mm)
'Q 11/19 EbUIV $908” M&A Payments
S i CEO i
‘\\. Jose Antonio Alvarez 10119 RCOSTIEY na Growth Batk'ng./ Alt.
ending
_ ; — . Cap. Markets /
0 Vichael Cleary Co-President, Head of Consumer & 10/19 X =crosslend 39 Series B WoalthToch
Business Banking :
wie  Klar 8 Seed e
Jose Antonio Garcia CFQO, Head of Financial Division &

A, Cantera Senior EVP 09/19 ©SECURITIZE 14 Strategic C\?\Za’\lﬂﬁ'rl'l;e;}? /
it H . Fin. Mgmt.
Y \d D|rk Ludng Marzluf GrouP Head Of TeChnO|ogy & 09/19 FUII ¢ 53 Series C Solutions

\ Operations
09/19 O e| | |pt|c 23 Series B Payments
%g Sergio Rial CEO, Banco Santander Brasil SA : i
n 07/19 b 2N fg na Early Stage Barﬁtl:giégAlt
o Head of Santander Consumer ) . Banking / Alt.
07/19 ? RVE 55 Series B 9
E Jose Luis de Mora Finance, Strategy & Corporate C‘ cu enes Lending
Development 06/19 & FNALITY 61 Series A Payments
Strategic Priorities / Considerations o Can. Markets /
. e .. 02/19 . Nivaura 20 Strategic ap. Viarkets
* Santander plans to invest over €20 billion in technology and digital . WealthTech
expeqditures in the coming years in order to improve the customer 01/19 M — 34 Series B Banking / Alt.
experience while lowering the cost of delivery Lending
* The Company also plans to accelerate via high-growth ventures to 02118 Albord na M&A F'S’:)h':{'g?st
provide its banks with new solutions while competing in the open _
market to attract customers 02/18 =AutoFi na Strategic Bat';':dgi rf gAIt‘
* Santander Global Payments will be the cornerstone of its open i Banking / Alt.
financial services platform and loyalty strategy 10715 Kabbage 135 Series £ Lending

Source: Company website, Capital IQ, FT Partners’ Proprietary Transaction Database
* Includes investments made by corporate venture arm Santander InnoVentures
A Total calculated using announced £350 mm purchase price of a 50.1% stake; Exchange rate: 1 GBP = 1.3 USD
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Vitruvian Partners Overview

Overview -
VITRUVIAN
PARTNERS
Mike Risman Joe O’'Mara
Partner

~. Managing Partner

)| Sophie Bower-
! Straziota

Stephen Byrne

) ] Partner
1 Partner

Thomas Studd Jussi Wuoristo

Partner Partner
Locations
* London, UK (HQ) * Munich, Germany
*  Stockholm, Sweden *  Luxembourg
e San Francisco, CA * Shanghai, China

About

* Founded in 2006, Vitruvian Partners is a European
private equity firm with €5bn of AUM and focused on
leveraged buyout and growth capital investments in
middle-market companies

* It seeks board seats in each portfolio company

* Focuses on companies with enterprise values between
€75 to €1,000+ mm

* Invests throughout the United Kingdom, Eire, Germany,
the Nordic Region, The Netherlands, Belgium,
Switzerland and Austria

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

Control:

Geography:

Transaction Type:

Industry Focus:

Deal Amount in mm

€2,400 mm
2017

€25 -250 mm
NA

NA

Majority, Minority

Europe, U.S.,
China

Growth, Buyout,
Recapitalization,
PIPE

Business Services;
Consumer
Services; Financial
Services; Life
Sciences &
Healthcare;
Technology,
Media, Telecoms
& Internet

Ebury

Selected Recent Investments / Exits

Date

07/19

05/19

05/19
08/18

01/18

06/17

11/15

Date

08/19

06/19

04/19

03/19

03/19

12/18
09/18

12/17

12/17

07/17

Company

Boku (PIPE)

Marqeta (Series E)

TransferWise (Secondary)

Deposit Solutions (Growth)

Smava (Growth)*

CFC Underwriting (Buyout)

Ebury (Series C)

Company
Inteleon (Buyout)

Vestiaire Collective
(Series F)

CPU Service (Buyout)

Dental Monitoring
(Growth)

Trustpilot (Series E)

Pindrop (Series D)
Darktrace (Series E)

TechnoGroup IT Service
(Buyout)

EasyPark (Buyout)

Carwow (Series C)

Deal Amt.3

NA
$260

292

100

65

NA

83

Deal Amt.3

NA

$46

52

55

50

NA

NA

50

Board Rep.

NA
NA

NA
NA

Jussi Wuoristo
NA

NA

Board Rep.

NA
NA
NA
NA

Benjamin
Johnson

David Nahama

NA
NA

NA

NA

Sector

Pymts
Pymts

Pymts

Bnkg
Bnkg
Ins

Pymts

Sector

Software
Ecomm
IT

Software

CybSec

Software

CybSec
Software

Software

Software
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83North Overview

Overview

83NORTH

Arnon Dinur
Partner

Erez Ofer Yoram Snir
Partner Partner
" Rami Fital g’" Goren
'\ | Partner & CFO artner
-~
Locations
« Herzliya, Israel (HQ) * London, UK
About

»  83North, formerly known as Greylock IL, has more than
$550 mm in capital under management across three

funds

+ Invests across all stages of consumer and enterprise
companies

+ Takes an active approach to supporting portfolio
companies by working side-by-side with management
teams, especially in early stage companies

* Specific domains of expertise include data centers,
cloud technologies, software, marketplaces, consumer
services and financial technology

Source: Company website, PitchBook
1) ltalics indicate preferred control / geography 3)
2)  *denotes M&A exit; ** denotes IPO exit

Investment Preferences

Fund Size:

Fund Raised:
Investment Range:
Revenue:

EBITDA:

Control:
Geography:
Transaction Type:

Industry Focus:

Deal Amount in mm

$300 mm
2019
$1-15mm
NA

NA

Minority
Europe, Israel
Venture, Growth

Data Centers, IT,
Financial
Technology,
Financial Services,
MarketPlace, e-
Commerce,
Consumer Services,
Media, Games,
AdTech,
Semiconductors,
Communications,
Cleantech, Saa$,
Cloud, Mobile

Ebury

Selected Recent Investments / Exits

Date Company Deal Amt.> Board Rep.
07/19 Lendbuzz (Early Stage VC) $20 NA
05/19 Marqeta (Series E) 260 NA
06/18 Cappitech (Series A) 4 NA
06/18 Obligo (Seed) 5 David Buttress
06/18 BlueVine (Series E) 60 NA
Treasury Intelligence

a7 Solutions (Later Stage VC) 12 Laurel Bowden
07/17 Marqeta (Growth) 25 NA
12/16 BlueVine (Series D) 49 NA
05/16 Simplificare (Series C) 20 NA
01/16 Bluevine Capital (Series C) 40 NA
11/15 Ebury Partners (Growth) 83 NA
10/15 Marqeta (Series C) 25 Arnon Dinur
08/15 iZettle (PayPal)* 67 Laurel Bowden
01/15 BlueVine (Series B) 19 Laurel Bowden
06/14 Ebury (Early-Stage VC) 30 Laurel Bowden
03/14 Payoneer (Series D)* 25 NA

Sector

Bnkg

Pymts

CapMkts

Bnkg

Bnkg
Bnkg

Pymts

Bnkg

HCIT

Bnkg

Pymts

Pymts

Pymts

Bnkg

Pymts

Pymts
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Ebury

Disruptive FinTech Acquisitions by Financial Institutions

FT Partners has advised on the majority of acquisitions of disruptive FinTech companies, valued
at over $500 million, by traditional balance sheet Fl's globally

Deal Amount Target Target FT Partners
Date Target Buyer ($ in mm) Sector Country Advised
09/19 JNASSURANCE @ Prudential $3,500 InsurTech usA —
* FINANCIAL
e S @ Alistate. 1400 insurTech  USA o
05/11 esurance @) Allstate. 1,010 insuTech  UsA
* United FINANCIAL
e Ebury §908"  Paymems (ol o
- - _
™ A Banking / United
01/07 e g g 704 Lending Tech Kingdom
Capital Markets o
07/07 m 673 / WealthTech USA PARTNERS
01/18 paWISlon ‘ ‘ 596 Payments Netherlands T:EE‘:';N‘::I;’E‘
I] 1 ]] ; Y The Royal Bank
08/18 @A"State 525 Insurance USA
JPMORGAN Healthcare /
05/19 InstaMed CHASE & CO, N2 pomems | USA e

Source: FT Partners’ Proprietary Transaction Database

List excludes acquisitions of public companies

* Total calculated using announced £350 mm purchase price of a 50.1% stake; Exchange rate: 1 GBP = 1.3 USD
A Transaction amount of £546 mm has been converted to USD as of 11/4/19
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Overview of FT Partners Ebury

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over
17 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities FT Partners’ FinTech Industry Research

In-Depth Industry
Research Reports

Private Capital
Raising

: " = & WeALTHTECH
Debt & Equity Capital Sell-Side / Buy-Side v G

igitization of Wealth Management

Markets Advisory M&A

Strategic Consortium

Proprietary FinTech
Infographics

Building Capital Structuring / Efficiency
Advisory Services o FINTECH
FT PARTNERS
RESEARCH &
AR | INSIGHTS
Anti-Raid Advisory / Board of Directors / Monthly FinTech
Shareholder Rights Plans Special Committee Advisory y
Market Analysis
Sell-Side Valuations / LBO Advisory
Fairness Opinion
for M&A

Restructuring and
Divestitures

itutional

FinTech M&A / Financing
Transaction Profiles

THE M&A ADVISOR

e The Information ﬁn @%ﬁi@r

Named Silicon Valley’s #1 FinTech Ranked #1 Most Influential Personin all of Numerous Awards for Transaction
Banker (2016) and ranked #2 Overall by FinTech in Institutional Investors“FinTech Excellence including
The Information Finance 40” “Deal of the Decade”

SUBSCRIBE ‘ m


http://www.ftpartners.com/contact/subscribe
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/news
http://www.ftpartners.com/awards
https://www.ftpartners.com/news/number-one-second-year
http://www.ftpartners.com/fintech-research
http://www.ftpartners.com/
http://www.ftpartners.com/fintech-research
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FT Partners’ International / Cross-Border Capabilities (Selected Examples)

FT Partners’ global
presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our humerous
international
clients and
successful
transactions with
international firms
& investors

Target

Ebury
Interswitch 7.
A Fawry
2 payworks
iyzico

allpago

{X checkout.com
SIGNICAT
GOCARDLESS

nutmeg

ppro
£ moneyfarm

ContaAzul
payvision \/\

Currencies
= Direct

Iynk

Buyer / Investor

& Santander
VISA
actis ST () sme
VISA

royw

ppro
INSIGHT DST
INorbpiC CAPITAL
W] convovees

% ANT
FINANCEIAL

VITRUVIAN

citi venTures P PayPal  HPEcrowthcapita,

Allianz @) @schpeavor gl sy
TIGERGLOBAL @ €NDeavor

ING &

Palamon Corsartr CAPITAL

Captal Firstneri

SILVERLAKE g BainCapital Ppermira

worldpay

gﬂ
§

International Aspect

T lnT  ——
e L2
—mlns

o
V)
AN
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l‘%'”"E
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Leading Advisor on Sales to Strategic Buyers

Ebury

FT Partners has advised on a number of significant sales to strategic buyers globally

Financial Technology Partners LP
FTP Securities LLC

on its majority investmentf

& Santander

repres

Financial Technology Partners LP
FTP Securities LLC

$165 ooo ooo

Financial Technology Partners LP

exclusive stra re;c a

////\\ASSURANCE

anits sale ta

# Prudential

far total consiceration of up to

$3,500,000,000

The Only Investrnent Bank
Focused Exclusively onFinancial Technology

Financial Technology Partners LP

InstaMed

in s proposed sale 1o

JPMORGAN
CHASE & Co.

The Only bwestrent Bank
Focused Exclusively on Financial Technology

Financial Technology Partners LP
TP Securities LLC

rZpayworks

on its sake to

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

ts role as
cial advisor to

¢/ wave

an its sale to

B H&r BLOCK

s pleased to anr
exclusive strategic ar

for total consideration of approximately

$405,000,000

The Only lnvestme
Foeused Exclusivelyon Fin,

ank
al Technology

Financial Technology Partners LP
FTP Securities LLC

JetPay

$184,000,000

The Only investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased 1o a
exdlusive strategic

>
VoaS

inits sale to

MOTOROLA
SOLUTIONS

far total cansideration of

$445,000,000

The Only Investrnent Bank
Focused Exclusively onFinancial Technology

Financial Technology Partners LP
FTP Securities LLC

in its sale to

@) Allistate.

for tatal consideration of

$1,400,000,000

The Only Investment Bank
Focused Exclusivelyan Financial Technology

Financial Technology Partners LP
FTP Securities LLC

[t
Cambridge.—

in its sale to

WFLEETCOR

for total consideration of

C$900,000,000

The Only Investment Bank
Foacused Exclusivelyon Financial Technalagy
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Strong Presence Across Europe

Ebury

FT Partners has advised on a number of landmark transactions across Europe

Financial Technology Partners LP
FTP Securities LLC

O Santander

£350,000,000

ank
Technology

Financial Technology Partners LP
FTP Securities LLC

2 payworks

'VISA

Technology

Financial Technology Partners LP
FTP Securities LLC

Financial Technology Partners LP
FTP Securities LLC

Financial Technology Partners LP
FTP Securities LLC

HELIuS

Crown Agents

iyzicol | nutmeg

n CONVOYBRZ " Bank

SEGOVIA

™) = r "
Fayu

ora! considerati

£45 000 000

$165,000,000

Financial Technology Partners LP
FTP SecuritiesLLC

(X checkout com

eries A Financing ked by

INSIGHT DST

Focened Encobesyom Fmancid Techrlogy

Financial Technology Partners LP
F

TP Securities LLC

SIGNICAT

an its Sale to

NORDIC CAPITAL

Financial Technology Partners LP

Financial Technology Partnors LP
FTP Securities LLC

Securities |

' PayPaI

HPE Growth Capital.

$50,000,000

citi

€21,000,000

The Gy ot Bank The! " Bak
Foceesd Entaratyon il Tecrsioay FocveadExclomvtyon il Tehroloay

Financial Technology Partners LP

P Securit

VITRUVIAN

inies entis
DEPOSIT
SOLUTIONS

ne: rs

$100,000,000

Lo ——
Facused Faclusiveyan Finaneial Tochnaiogy

Financial Technology Partners LP
FTP Securities LLC

€360,000,000
($447,000,000)

Tho Gnly iestment Hank
Focused Exchusiveyon Financial Techroloy

Financial Technology Partners LP

Financial Technology Partners LP Financial Technology Partners LP
FTP Securities LLC

FTP Securities LLC FTF Securities LLC

CVC Currencies /o/ moneyfurm
oY = Direct ¢ Seres  Financing from
apital Partners it e 1 Alhanz@
Palamon @ sipeavon

for appr

£40,000,000

[ —— Lo —
Facused Faclusiveyan Finaneial Tochnaiogy

Focused Fachsvety on Finacial Trehrolagy

Financial Technology Partners LP
P Securities LLC

/G/ moneyform

Pos‘leltallane
Allianz @

£36 000 000

The Oy bwenstrmarst Bark
Focused Exchusivaly on Frurcial Techrology

Financial Technology Partners LP
FTP Securities LLC

Epayworks
———

VISA
$14,500,000

The Oy Irwestrmant Bark
Focused Exchravely on Frwncial Technology

Financial Technology Partners LP
FTP Securities LLC

GOCARDLESS

in its Series E Financis
e

ADAMS STREET

Focusnd Eacharty o et Tty




FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions

Ebury

FT Partners has a history of executing on many of the most ground-breaking
Payments transactions in the last 15* years

P SR AR R S A A A

Iynk

(now WorldPay US)
$525 mm Sale to

Y% The Royal Bank
AR of Scotland

@ CUSTOM
BEES HOUSE
S

$370 mm Sale to

2 4

VERUS
(now Sage Payments)
$325 mm Sale to

Sge

VVerifone
$177 mm IPO

VVerifone

$540 mm
Debt Financing
to acquire

Lipman

VVerifone

$292 mm
Debt Recap

P4 MERCURY"
$900 mm
Majority Sale to
SILVERLAKE

g==Tlon,

$369 mm Sale to

-
TRANSFIRST”
$675 mm Recap

CentralPayme@
$100 mm+ Sale to
TSYS
nmi

Growth
Investment from
OgB BregalSagemount
card
Sale to
Ewitker
Q@ vAPSTONE

$50 mm
Financing from

Accel
centur
| R
$100+mm Sale to

2 worldpay

PROPAY
$100+mm Sale to

TSYS
CAYAN

in its Recap by

— T
T AARTHENON
_ (IjAl’['l‘AL PARTNERS

%)
sumup*

Financing from
GROUPON

Biterica]

BBVA k=

H
H

$70 mm strategic
investment from

CIBC . mastercard
= }h\ Z BainCapital
g veNRES

Cir L.

$120 mm Sale to
%.PLEAC&HA\{VK‘

$416 mm
Sale / IPO

2» MARQETA
$25 mm Financing
Led by

VISA

p{ MERCURY"
$2 bn Sal.e to
vantiv

gRavidxchange

$300 mm
Financing from
. mastercard TEMASEK

@ smamenmnn THIEL

cardconnect.
$438 mm Sale to
FinTech Acquisition Corp

PIVOTAL

Investment from

NOVACAP@

Casso d depot et placemont
4 Québec

Valuation of C$525 mm

& Remitly

$115 mm Financing

$300 mm Sale to

VISA

SEARCH@

Investment in

w

HARBORTOUCH

Heartland
$4.5bn Sale to

globalpayments

C_arrpbrridgerw%
C$900 mm Sale to
WFLEETCOR

AL Planet
~$250 mm Sale to
FINTRAX

GROUP

CentralPayment.
Sale of ‘)
Remaining Stake

TSYS

Total Valuation of
$840 mm

OvAPSIONE
$71 mm Financing

Led by
PREMII INVEST

nMmi

Majority
Investment from
[RENERY

Currencies
== Direct
$310 mm+ Sale to

Palamon

Cagpitad Fistners

CORSAIR CAPITAL

CAYAN
$1.05 bn Sale to
TSYS
cardconnect.
$750 mm Sale to
First Data.
ING &
$447 mm

Acquisition of

IR ION

JetPpay
$184 mm Sale to

@& NeR

7 MARQETA

$45 mm Financing
Led by

ICONIQ

ppro

$50 mm Financing
Led by
PayPal

$GPS
£44 mm Financing by
Dunedin

ipayworks

Sale to

VISA

$1.4 bn IPO with
$100 mm Private
Placement from

ANT
FINANEIAL

2 Fawry

$100 mm Combined
Offering with Private
Placement from

actis
REPAY

$665 mm Merger with
Thunder Bridge Acquisition

{{ checkout.com
$230 mm
Financing Led by

INSIGHT DST

»» MARQETA
$260 mm
Financing Led by

COATUE

& Remitly
$135 mm
Financing Led by

generalion_




FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

s pleased o announce s mie a
strategic and fnancial advisor o

cardconnect.

in its sale ta

First Data.

for total considleration of approximately

$750,000,000

Tho Only kwvestmont ank
Focusod Exclusiroly on Francal Tachnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

is pleased
sole st

in its sale to

WESTERN |
UNION

for total cash consideration of approximately

$370, ooo 000

The Only kvosmont Bank
Focusad Exchisivaly an Fiancal Tachnology

Financial Technology Partners LP

FTP Securities LLC
s pleased to colts roke s
strategic and { acivisor to

Heartland

inits sale to

9g|ohalpay'wmnts
&

for tatal consideration of

$4,500,000,000

The Only kvosimont Bank
Focusad Exchisivaly an Fiancal Tachnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology Partners LP
FTP Securities LLC

ce s exciusive ol
or 10

s pleased to
s sole strates

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$1,050,000,000

The Oniy
Focusad Excisivaly on ol Tdndlg'

First sale of an “International  Highly successful outcome
Payments Specialist” to a pure- following long-term advisory
play consumer remittance relationship through initial
provider recap, rebranding and

multiple acquisitions

Financial Technology Pariners LP
FTP Securities LLC
s pleasad to & i role s
exclisive strategic and fancial advsor to

» MARQETA

inits Series £ financing led by

COATUE

with participation from new investors

v
wiTRuvian SPARK GE@DESIC
LONE PINE CAPITAL

for total consideration of

$260,000,000

The Only kvostmont Bk
Focusad Exlusivoly on Financil Tachnology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased o annaunce s exchisiv

p{ MERCURY"

in its approximately 60% Growth
Investment by

SILVERLAKE

for avalue up to

$900, ooo 000

Tha Oniy
Focusod Exclisioly on an:nl Tachnology

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

CARDINAL
COMMERCE

i its sale to

VISA

for total consideration of

$300,000,000

Tho Oty brvestmont fank
Focusod Exchrsinoly on Feancl Tockn ology

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

s pleased to
sole strateg

VERUS

i its sale o

Se

for cash consideration of approximately

$325,000,000

The Cniy
Focusod Exclusiroly on P Tachnology

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

Central Payment)
in the sale ofits remaining stake to

TSYS

for & total valuation of

$840, 000 000

Tho Ohnly vostmont lank
Focusod Exciisioly an Fancil Tochnokgy

Unique process that
began with 60% sale in

2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$525,000,000

FINANCIAL

Tho Only bwostmont Bank
Focusad Exchusivoly on Financial Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;

became Worldpay U.S.

Ebury

Financial Technology Partners LP
FTP Securities LLC

s

exclusive siategic and fnancisl advisor to

checkout.com

inits Series A Financing lad by

INSIGHT DST

with participation fem

fcic eeveno M

for total consideration of

$230,000,000

Tha Oty bvestmont ank
Focusod Exciisiroly an Fiancal Tochnology

Largest FinTech Series A

financing round in
Europe

Financial Technology Partners LP
FTP Securities LLC

ce its role as
ategic Advisor to

ed 10 &

Excl

- Fawry

ancial

onits

~$100,000,000
Combined Offering

The Oniy
Forusad Exchisivaly on Tt T.Jmﬂg'

Largest FinTech IPO
in Egypt ever; Largest
electronic payment
network in Egypt



FT Partners - Focused Exclusively on FinTech

Leading Advisor in the Cross-Border Payments Industry

Financial Technology Partners LP
FTP Securities LLC

ased to anounce its role as
i i

on its Series £ equity financing
led by

generation___

as part of & total financing
consideraton of

$220,000,000

Tho Only kvestmont Bk
Focusad Exchisivoly an Financisl Tachnology

Largest independent
digital money transmitter
in the U.S.

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclisive
role as financial advisor 1o

~ ™ Currencies
» Direct

in its sale 1o
Palamon
(& aypetend SHorrtuers
CORSAIR CAPITAL

far tatal cansideration of

$310,000,000+

Tha Only vestmont Gank
Focused Exclusively an Financial Tochnology

Leading, privately-owned, non-
bank provider of non-cash
foreign exchange and payments
solutions to private and
corporate clients

Financial Technology Partners LP
FTP Securities LLC

is pleased o
sole st

Planet
PAYMENT
inits sale to

FINTRAX

GROUP

eurqzeo

for total consideration of approximately

$250 000,000

Tho Oniy ivostmont Gank
Facusad Excisivoly on Financial Tachnology

Leading provider of
international payment
processing and multi-currency
processing services

Financial Technology Partners LP
FTP Securities LLC

Ebu.ry

an is magonity invesmment fom

& Santander

representing a 50.1% stake for
total consideration of

£350,000,000

Tho Only kvestmont Bk
Focusad Exchisivoly an Financisl Tachnology

Leading player offering a full
suite of foreign exchange and
international payments
services with competitive
pricing and flexibility

Financial Technology Partners LP
FTP Securities LLC

d to announce i role as
ial Strategic and PO Advisor o

exciusiv

inits

Initial Public Offering

valuing the equity at approximately

A%$480,000,000

Tha Only ivestmont ik
Focusod Enchrsiroly an Financial Tachnology

International payment
specialist providing online
international payment services
for consumer and business
clients

Financial Technology Partners LP
FTP Securities LLC

is pleased 1

Travelex 5

mn;;a.ecr

—I JFIF\['I\"‘Y
‘..}SELECT
to
‘I.“‘

i

dor total co ﬂswderahcﬂ of

A$65,000,000

The Oniy ivestmont Bk
Focusad Exchusivoly on Fisancial Tachnology

Leading provider of electronic
payment transaction processing
services, including DCC, MCP
and payment card acceptance

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exel
sofe strategic and financ

e e CUSTOM
{”ﬁf@- HOUSE
S

in its sale to

The Oniy ivestmont dank
Facusod Exchusioly on Financil Tochnology

Leading independent
provider of robust,
multi-channel, international
B2B payment solutions

Financial Technology Partners LP
FTP Securities LLC

e i mole as siategic
and fi

ING S

©nits minority investment in

s pleased to &

TransferMate

GLOBAL PAYMENTS

for total consideration of

€21,000,000

Tha Only vestmont Gank
Focused Exclusively an Financial Tochnology

Ireland-based cross-
border payments platform

Ebury

Financial Technology ParmersLP
FTP Securities LLC

Cambridge.

WFLEETCOR

for total consideration of

C$900,000,000

The Only krvestmont Bk
Facusad Exclisively an Financial Technology

Leading provider of
integrated, B2B cross-
border payment services

Financial Technology Partners LP
FTP Securities LLC

@ Remitly

inits Series O financing led by

[]

for total consideration of up to

$115,000,000

Tho Only vostmont Bank
Focusod Exclisivaly on Finsncal Technology

Largest independent
digital money transmitter
in the U.S.


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2

FT Partners - Focused Exclusively on FinTech

Award-Winning Investment Banking Franchise Focused on Superior Client Results EbUIV

lnstitutional
nvestor

Institutional Investor
Annual Ranking

o The Information

2019
- 2004

ANNUAL AWARDS

M&A Advisor
Awards

2018

2018

2017
2015 & 2016

2006 - 2008

2016

2019
2018
2018
2017
2016
2016
2015
2015
2014
2014
2012

Top Investment Bank in FinTech

Steve MclLaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List

Ranked #1 on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

"Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

Dealmakers”

Technology Deal of the Year

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+

Dealmaker of the Year

2012
2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Professional Services Deal of the Year, $100 mm+
Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm
Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year



FT Partners - Focused Exclusively on FinTech
The Largest FinTech Advisory Practice in the World Ebury

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

21

18

10 13 14
6 4 : 95 6 T 13
1 °
O O Q ° ® - e

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20



FT Partners - Focused Exclusively on FinTech

Ebury

The FT Partners Senior Banker Team

Name / Position  Prior Background Experience / Education Years of Experience

Steve McLaughlin

s

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002

Founder, CEO and Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24
I\/Ianaging Partner Wharton M.B.A.
Mohit Agnihotri JPMorean Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan 17
Managing Director 2 Wharton M.B.A
Kate Crespo ; Formerly with Raymond James’ Technology & Services investment banking
P RAYMOND JAMES 13+ years of FinTech transaction execution experience 17
Managing Director Dartmouth M.B.A.
Larry Furl e : :
arry rurtong S Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004
ing Di Wharton M.B.A 23
Managing Director o
Osman Khan " Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' I,ﬁ i . 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwc 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin - 20+ years experience executing / implementing financial and
) ) 9 DEIO|tte operational strategy 13
Managing Director Formerly with Deloitte Consulting
Mike Nelson ”////é Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SUNTRUST Kellogg M.B.A.
Timm Schipporeit Morgan Stanley Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
) i “=— Index Banking Team in London 16
Managing Director = Ventures Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
i ) Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Greg S'm'th' %Hemn Lynch Quist 23
Managing Director J.P.Morgan 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Tim Wolfe oldman Formerly with Goldman Sachs from 2000-2002
Saes 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director

Harvard M.B.A.



