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Fiserv Acquires First Data for $41 billion EV

Transaction Overview

Transaction Summary

* On January 16, 2019, Fiserv (NASDAQ:FISV) announced that
it has entered an agreement to acquire First Data (NYSE:
FDC) in an all stock transaction valuing First Data at a market
value of ~$21 billion and an enterprise value of ~$41 billion

— Under the terms of the agreement, First Data
shareholders will receive 0.303 new Fiserv shares for each
First Data share (equivalent to $22.74 per share) ™

— The offer is a 29% premium over the five-day volume
weighted average price as of January 15, 2019

» After the close of the transaction, Fiserv shareholders will
own 57.5% of the combined company, while First Data
shareholders will own 42.5%, on a fully diluted basis

* The highly complementary combination of the two companies
will enable the new entity to touch all aspects of the
payments value chain including core functions like card issuer
processing, network services, e-commerce, and integrated
payments

+ This transaction is the largest FinTech acquisition ever, as
measured by enterprise value

Summary of Multiples
EV / EBITDA without

Xear Synergies =
2018E 12.6x 16.2x
2019E 12.0 14.5
2020E 11.2 12.6

Source: Company website, Company press release, Company filings, Capital IQ
(1) Based on closing share prices as of 1/15/19

fiserv. FrrstData.

Transaction Commentary

“Through this transformative combination, we expect to redefine the
manner in which people and institutions move money and information.”

“We admire First Data for its excellence in merchant acquiring and
global issuing services, and the tremendous progress they have made
under Frank’s leadership. We expect this combination to catalyze and
support an enhanced value proposition for our collective clients and
their customers.”

“We expect the combined company to retain our current investment-
grade ratings based on our strong financial profile and excellent free
cash flow. Together, this should provide the basis for continued
disciplined capital allocation, including debt repayment and share
repurchase.”

Jeffrey Yabuki
President, CEO

fiserv.

“I have long admired what Fiserv has achieved over the years, and | look
forward to working with the talented associates of both companies as we
set a higher standard of innovation and service in the industry.”

“Our goal at First Data has always been to provide our clients with the
most comprehensive suite of innovative, highly-differentiated solutions
and services, and | am excited by the significant value that the
combination with Fiserv creates for all stakeholders.”

Frank Bisignano

First Data. e

<



Fiserv Acquires First Data for $41 billion EV

Transaction Rationale

fiserv. FrrstData.

fiserv. + First Data.

Differentiated Financial Services Platform

The combined company expects to create additional value for
account processing clients and deepen relationships. Fiserv and
First Data will link their respective merchant and cash management
capabilities, further developing new offerings.

Enhanced Payments Capabilities

The combination creates a differentiated, end-to-end payments
platform from issuance to acceptance. The combined company will
enable additional payment methods that give financial institutions,
merchants and billers the ability to meet their customers’ needs
across the multiple ways they want to pay.

Highly Complementary Products and Distribution Channels

The combined company will create additional value for Fiserv and
First Data clients through an expanded portfolio of solutions.

Investing to Enrich Future Value Proposition

The combined company expects to invest $500 million over five years
to enhance its solutions for its clients and accelerate growth. The
program will include next-generation merchant solutions, digital
enablement, advanced risk management, and data-focused solutions.

Source: Fiserv / First Data investor presentation

Enhanced Revenue Growth Potential

The transaction is expected to generate at least $500 million of
revenue synergies over a five year period.

Strong Adjusted Earnings Per Share Accretion

The transaction is expected to be accretive to adjusted EPS by
more than 20% in the first full year after closing. The combined
company expects accretion of more than 40% to adjusted EPS at
the full cost synergy run-rate.

Significant Cash Flow Generation

The combined company expects to generate significant free cash flow
exceeding $4 billion in the 3" year following close, including synergies.

Substantial Cost Savings

The combination is expected to generate approximately $900 million
of run-rate cost synergy savings over five years, driven primarily by
the elimination of duplicative corporate structures, streamlined
technology infrastructure, increased operational efficiencies, process
improvements, and footprint optimization.

Strong Financial Position

Fiserv intends to refinance approximately $17 billion of debt that First
Data is expected to have at closing, and has entered into a committed
bridge financing arrangement in connection with the transaction.
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The Combined Company flSBr\I. FirstData.

The combined entity will be known as Fiserv

Business Model Alignment

Card-based solutions for bank and non-bank - : .
Merchant acquiring business solutions
flsen’. issuers and value-added network services FIrSt Data@ a 9
o Card - Based Payment and Security Solutions o Global Merchant Acquiring
4,000+ FI connections 1.2 billion accounts on file $2.4 trillion annual 68 billion annual
25 billion annual transactions 121 million cards (in STAR) global volume transactions
o Leading Risk Management Solutions o Distribution Channels
® Transaction Security & Fraud Prevention %% Partner Solutions m Financial Institutions Iil Direct
o Card-based Acceptance Across Multiple Products o Merchant Solutions
Credit Retail Loans eso Global . Integrated Cloud-based
Sl S | s
Debit Commercial Prepaid eCommerce payments m==  POS (Clover)
— B North America
Payments
. Combined M EMEA
Combined .. .
o I Merchant Acquiring Geographic

Capabilities LATAM

. . Presence
Financials
APAC

Combined Team

Board of Directors Leadership Frank Bisignano

Current Chairman & CEO of First
Data; Will serve as President & COO,
and as Director of the Board of the
combined company

Jeffrey Yabuki

Current Fiserv President & CEO;
Will serve as CEO and Chairman
of the Board of the combined
company

10 members:
— 6 from the board of Fiserv
— 4 from the board of First Data

Source: Fiserv / First Data investor presentation



Fiserv Acquires First Data for $41 billion EV
Financial Metrics fiserv. FrstData

As of the twelve months ended 9/30/2018 except Market Cap and Enterprise Value

I T T T

Adjusted Revenue $5.5 $8.6 $0.5 $1 4.6

$ in billions

Adjusted $1.8 $2.4 $1.1 $5.3

Operating Income

Free Cash Flow $1.2 $1.5 $0.9 $3.6
Debt $5.3 $17.7 na $23.0
(1 (2)
Market Cap $29.9 $21.3 na $51.2
(1 (2)
Enterprise Value $34.5 $41.3 na $75.8

Source: Company website, Company press release, Company filings, Capital IQ, Fiserv / First Data investor presentation
(1) Asof1/15/19
(2)  Calculated using $22.74 per share implied offer price



Fiserv Acquires First Data for $41 billion EV
Valuation Analysis at Various Prices flSBr\I. First Data.

Implied Valuation Metrics

Price Period Implied Offer Price One Day One Month Three Month LTM High LTM Low
Implied Share Price $22.74 $17.54 $16.42 $23.90 $26.24 $14.99
Implied Offer Price Premium 30% 38% {59%) {13%) 52%
Implied Equity Value $21,296 $16,426 $15,377 $22,382 $24,574 $14,038
Implied Enterprise Value $41,336 $36,466 $35417 $42,422 $44,614 $34,078
o —— -
I .
| Metric |
EV / EBITDA (Without Synergies) | :
2018E I $3280 12.6x 11.1x 10.8x 12.9x 13.6x 10.4x
2019E 3443 12.0 10.6 10.3 123 13.0 9.9
2020E : 3,689 1.2 9.9 9.6 1.5 12.1 9.2
| 1
| |
EV / EBITDA (With Cost Synergies) | !
2018E 1 $4180 ! 9.9x 8.7x 8.5x 10.1x 10.7x 8.2x
2019E 14343 : 9.5 8.4 8.2 9.8 10.3 7.8
2020E I 4589 I 9.0 7.9 7.7 9.2 9.7 7.4
|
|
P/E (Without Cost Synergies) ! I
2018E : $1.40 16.2x 12.5x 1.7x 17.1x 18.7x 10.7x
2019E , 8157 1 14.5x 11.2x 10.5x 15.2x 16.7x 9.5x%
2020E o %180 | 12.6x 9.7x 9.1x 13.3x 14.6x 8.3x
1
|

Source: Company filings, Capital IQ, Thomson Reuters

Note: Earthport’s fiscal year ends June 30

(1) LTM calculated using 50% of FY2018 revenue and 50% of FY2019E revenue
(2) NTM calculated using 50% of FY2019E revenue and 50% of FY 2020F revenue
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First Data Stock Performance fiserv. FrstData
First Data.
01/16/19
$45 Fiserv acquires First Data
for an EV of $41 billion
$40
10/29/18
$35 First Data reports 3Q18
results and lowers full year
EPS guidance
$30 4/30/18
_ 10/1 5/15. First Data reports 1Q18
First Data IPO prices at results and raises full year
$25 $16 per share and begins EPS guidance
trading

$20
$15
$10

$5

$0

20 I A B ST I U S I G,(\ S T R R I
F F &E WY P @ WY ¥ F E R Y W K

Source: Company website, Company filings, Capital 1Q
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Selected Analyst Commentary

fiserv. FrrstData.

Analyst Commentary
CRAIG HALLUM

S
1D

INVESTOR'S BUSINESS DAILY

INSTINET,

INVESTOR'S BUSINESS DAILY

“While we are disappointed on valuation and timing, we do believe this deal is
entirely in-line with CEO Frank Bisignano’s strategic view of the bank channel.” (")

“First Data’s distribution has been behind the curve.”

“We think the announced acquisition by Fiserv has everything to do with
distribution”

“BTIG Research analyst Mark Palmer says the Fiserv-First Data deal is negative for
Square.” @

“The upshot is that Clover and Clover Go will now be backed by a FinTech giant
with deep pockets that intends to accelerate the growth of the platform. First
Data’s focus with Clover is on middle-sized merchants — the businesses that Square
is targeting as its growth becomes driven less by the micro-merchants.” ?

"While the $22 billion acquisition of First Data will yield impressive revenue and
cost synergies, the purchase price of $22.74 per share is notably below the
stock's peak and far from the bull-case target price that prevailed in the
investment community throughout much of 2018.” 2

"Moreover, when the M&A dust settles, Fiserv, which has a reputation for being a
solid high-quality company, will be faced with the same issues that First Data has
been facing with over the past few years. Those include an under-performing
North America merchant acquiring business.” ?

Source: Company website, Company press release, Company filings, Capital IQ

()
(2)

Craig Hallum Institutional Research

Investor’s Business Daily: “Fiserv Buys First Data As Consolidation Heats Up Among Fintech Companies”
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Previous Notable First Data Events

KKR’s Acquisition of First Data in 2007

fiserv. FrrstData.

First Data originally entered the public markets through a spin-off from American Express in
1992 and then was acquired by KKR in a leveraged buyout in 2007. First Data then returned
to the public markets through an IPO in October 2015.

KKR

On September 24, 2007, Kohlberg Kravis Roberts & Co. (KKR)
completed its acquisition of First Data Corporation in a
leveraged buyout with an enterprise value of

$28 billion.

First Data shareholders received $34 in cash per share of
common stock, a premium of approximately 26% over First
Data's closing share price of $26.90 on March 30, 2007 and a
premium of approximately 34% over the average closing
share price during the previous 30 trading days.

At the time, the transaction was the largest technology-
related buyout in history, surpassing the acquisition of
Freescale Semiconductor for $17.6 billion, and came at the
end of frenzied period of leveraged buyouts.

Historical Transaction Multiples
LTM / NTM as of September 24, 2007

EV / NTM Revenue

Enterprise Value = $27.7 bn

4.8x
EV / LTM Revenue

32.1x

13.4x EV/LTM Net Income

EV /LTM EBITDA 27.4x

EV / NTM Net Income

3.6x

Source: Company website, Company press release, Company filings, Capital IQ

First Data’s 2015 IPO

Initial Filing Date:

Trading Date

Initial Filing Range:
Number of Shares Offered

Offer Price:

Proceeds:

Largest U.S.
FinTech IPO in
2015 and third
largest to-date

+ July 20, 2015
e October 15, 2015

-+ $18-20
160 mm

- $16
« $2,560 mm

UNITED STATES
SECURITIES AND EXCHANGE COMISSION

Form 541

First Data Corporation

F:.' First Data.
NYSE: FDC

Adam L. Rosman, Esq.
Executive Vice President, General Counsel and Secretary
225 Liberty Street, 29% Floor
New York, NewYork 10281

citi [ T KKR

L HSBC 4X»

"
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Selected Events In First Data’s History flSBr\I. First Data.

Bank — Issued Credit Cards

Acquires TASQ
Technology &
VisionPLUS

Operations in
the U.K. h:l_ﬂ
2 S

Source: Company website, Company filings, Capital 1Q

First Data

Acquires gkﬁ
for $34 mm

1980 1992 2015
American — 015 First Payment 019
First Data Begins 2005 First Data IPO ’ i
i)éprjfzs 80% 1992 Electronic Funds First Data Acquires EeChnObgy First Data, h
of Eirst Data & First Data Spins  Transfer Processing EuroProcessing 2015 Mompany to Merges wit
R SRR Off from Operations in Australia  International and First Dat anage fiserv.
esources - Irst Lata Customer Data
American Express KPMS : ;
® h han IPO Provides Encryption Across Borders
1971 rough an ® Technology for &Pay ® 2018
PR s NYSE: FDC 006 2015 ShopKee
Founded in ¢ Pt (DEYE: . First Data Integrateg First
h 1996 Completes Spin- i '
Omaha, 1083 First Data Forms OFff of acquires Data’s Clover
0
Nebraska Aorican Merchant IRANSACTION POS Technology
Services Division 2008 201
Exprgss 1996 ~— First Data Forms O 3 : 2017
Acquires First Data AIB Merchant First Data Acquires First Data
Remaining 20% Divests Servic:srf/vi?cﬂ 88clover POS Platform Acquires
&) MoneyGram Allied Irish Bank & #perka 38 Accilynk
Loyalty Platform
— N
I~ (@)
o\ —_—
— O
2004 o
- KKR 2012 017
1?95 First Pata Acquires First Data First Data
First Data Acquires First Data Acquires Acquires
Acquires First ( casHcarD (O OmniPay @ BluePay
Financial AN
Management 2003 2004 2014 2017
Corporation, First Data First Data First Data raises First Pata
Owner of Acquires M.erges $3.5bnina Acquires
97 1‘991 Western Union | TalaCasch VC\:IIth . 2001 1 private cardconnect.
240 oncor - lacement
Becomes First Processor of  First Data ® EFS i FestData, Citl, p\
— Expands Card 2001 sprint », Google &
VISA 3 .
“‘;""“ & Processing First Data Launch “ e
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First Data Overview

Company Overview

First Data.

CEO: Frank Bisignano
Headquarters: Atlanta, GA
Founded: 1971

 First Data Corporation (NYSE:FDC) provides electronic
commerce and payments solutions for financial
institutions, commercial establishments, and consumers in
the United States and internationally

* First Data has more than 22,000 employees worldwide
and processes more than 93 billion transactions annually
and $2.4 trillion in global payment volume annually

$35

LTM High ® 09/14/18 $26.24

$30 LTM Low ™ 04/24/18 $14.99

$25
$20
$15
$10

$5

$0

Jan-18 Mar-18 May-18  Jul-18 Sep-18 Nov-18 Jan-19

Source: Company website, Company press release, Company filings, Capital IQ
(1) Asof January 18, 2019
(2)  As of September 30, 2018

fiserv. FrrstData.

Financial Snapshot

Market Cap / Balance Sheet ($ in mm, except share price)

Current LTM High LTM Low
Share Price $22.95 $26.24 $14.99
Median
Analyst Price $23.50
Target
Market Cap ) $21,493
Total Debt (@ $17,755
Gross Cash @ $601
EV $41,533
Key Financials ($ in mm)

FY 2017A FY 2018E FY 2019E
Revenue $8,129 $8,653 $8,967
% Growth 4% 6% 4%
Gross Profit $5,007 $5,679 $5,855
% Margin 62% 66% 65%
EBITDA $3,072 $3,280 $3,443
% Margin 38% 38% 38%
EBIT $1,714 $1,847 $2,124
% Margin 21% 21% 24%
Key Valuation Statistics
FY 2017A FY 2018E FY 2019E

EV/Revenue 5.1x 4.8x 4.6x
EV/EBITDA 13.5x 12.7x 12.1x
P/E 15.1x 16.4x 14.6x
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Fiserv Overview

Company Overview

fiserv.

CEO:
Headquarters:
Founded:

Jeffrey Yabuki
Brookfield, WI

» Fiserv (NASDAQ:FISV) provides electronic commerce and
payments solutions for financial institutions, commercial
establishments, and consumers in the United States and

internationally

+ Fiserv has nearly 24,000 employees worldwide and moves
more than $75 trillion dollars annually and manages 25

million active bill pay users

$85 LTMHigh®  09/28/18 $82.38

LTM Low ™ 02/02/18 $64.59

$80
$75
$70
$65

$60
Jan-18 Mar-18 May-18  Jul-18 Sep-18  Nov-18

Source: Company website, Company press release, Company filings, Capital IQ
(1) Asof January 18, 2019
(2)  As of September 30, 2018

Financial Snapshot

FT PARTNERS RESEARCH

fiserv. FrrstData.

Market Cap / Balance Sheet ($ in mm, except share price)

Current
Share Price (" $77.82

Median
Analyst Price $84.50
Target

Market Cap (!
Total Debt @

Gross Cash @

EV

LTM High
$82.38

LTM Low
$64.59

$30,439
$5,275

$673

$35,041

Key Financials ($ in mm)

FY 2017A FY 2018E FY 2019E
Revenue $5,696 $5,817 $6,184
% Growth 3% 2% 6%
Gross Profit $2,636 $2,755 $2,958
% Margin 46% 47% 48%
EBITDA $2,053 $2,158 $2,335
% Margin 36% 37% 38%
EBIT $1,779 $1,834 $1,968
% Margin 31% 32% 32%

FY 2017A FY 2018E FY 2019E
EV/Revenue 6.2x 6.0x 5.7
EV/EBITDA 17.1x 16.2x 15.0x
P/E 30.4x 25.0x 22.2x
13
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Selected Fiserv Acquisitions

Target Amount FinTech Sector
($in mm)

01/17/19
09/25/18

08/21/17
08/01/17
06/13/17
12/12/16
01/20/16
01/15/16
01/14/13
06/29/11
03/01/11
03/01/11

02/28/11

06/07/10

08/02/07

Source: FT Partners’ Proprietary Transaction Database

First Data.
Debit Processing Solutions of :Ela.rllJ
dove’railﬁ
PCLENDER

THETOTALMORTGAGESOLUTION'

monitise

Community Financial Services Business ofI‘CI

—
Convenience Pay Services of Hewlett Packard
Enterprise

S Finis
CASH(Q EDGE

Credit Union ON-Line Inc.
Maverick Network Solutions

M-Com

/IAdviceAmerica
CheckFree

$41,336
696

na
na
98
na
200
na
1,015
465
na
na

na
na

4,564

FT PARTNERS RESEARCH

fiserv. FrrstData.

Payments

Banking / Lending Tech

Banking / Lending Tech
Banking / Lending Tech
Banking / Lending Tech
Payments
Banking / Lending Tech
Payments
Banking / Lending Tech
Banking / Lending Tech
Banking / Lending Tech
Payments

Payments

Capital Markets /
WealthTech

Payments

14
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Selected First Data Acquisitions

Target CLEIT: FinTech Sector
($ in mm)

10/19/17
05/29/17

03/16/17
09/18/15
07/14/15
07/03/14
10/29/13
12/01/12
04/30/12
12/25/09
08/18/09
10/15/07
04/16/07

03/30/07

Source: FT Partners’ Proprietary Transaction Database

< E“F“Y
cardconnect.
®== Acculynk

spree
commerce

TRANSACTION™

WIRELESS

Icici
Merchant Services.

Cash Axcess
Deecal International

FundsXpress

POLCARD

$760
750

85
na
na
na
34
56
na
80
na
na

na

325

fiserv. FrrstData.

Payments

Payments

Payments
eCommerce
Payments
Payments
Payments
Payments
Payments
Payments
Payments
Payments
Banking

Payments
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Selected Large FinTech M&A Transactions

“ Target Buyer [';r:‘o:::‘l FinTech Sector

01/16/19

04/02/07
11/02/15
01/30/18
05/15/07
03/28/05
10/17/06
12/20/12
06/01/06
07/05/17
06/26/06
08/12/15
09/18/14
03/17/08

04/02/03

08/08/18
02/07/12

09/12/18

09/13/15
09/28/09
12/17/17

First Data
First Data

Visa Europe

Refinitiv

Reuters Group
SunGard Data Systems
CBOT Holdings Inc.
NYSE

Euronext N.V.
Worldpay

Fidelity National Financial
SunGard Data Systems
Concur Technologies

NYMEX
Concord EFS

Dun and Bradstreet

Rede

Sedgwick Claims Management

Services

Solera Holdings

Affiliated Computer Services

Gemalto N.V

Source: FT Partners’ Proprietary Transaction Database

Fiserv

KKR; Ardian Mid Cap Buyout

Visa

The Blackstone Group

Thomson Corporation

Private Equity Group Led by Silver Lake
CME Group

Intercontinental Exchange

NYSE

Vantiv

Fidelity National Information Services
Fidelity National Information Services
SAP

CME Group

First Data

CC Capital; Cannae Holdings; Thomas H.

Lee Partners

Itau Unibanco
The Carlyle Group

Vista Equity Partners

Xerox Corporation

Thales

$41,336

fiserv. FrrstData.

Payments

Payments

Payments

Capital Markets / WealthTech
Capital Markets / WealthTech
Capital Markets / WealthTech
Capital Markets / WealthTech
Capital Markets / WealthTech
Capital Markets / WealthTech
Payments

Banking

Capital Markets / WealthTech
Fin. Mgmt. Solutions

Capital Markets / WealthTech

Payments
Capital Markets / WealthTech
Payments
InsurTech

InsurTech

Fin. Mgmt. Solutions

Payments
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Selected Large U.S. Merchant Processing & Related M&A Transactions

Date

: 01/16/19
04/02/07
04/02/03
12/15/15
08/12/14
01/26/16
04/21/10
05/12/14
10/13/14
10/03/02
12/18/17
02/27/18
12/12/12
10/23/14
09/26/13
12/27/05
10/19/17
05/29/17
05/14/07
07/02/12
03/30/09

Target

First Data

First Data

Concord EFS

Heartland Payment Systems
Comdata

TransFirst Holdings
CyberSource Corp.

Mercury Payment Systems
TransFirst Holdings

PayPal

Cayan

Priority Technology Holding
Transaction Network Services
Digital River Inc.

Braintree Payment Solutions
iPayment

BluePay

CardConnect

TransFirst Holdings
Merchant e-Solutions

Vantiv

Source: FT Partners’ Proprietary Transaction Database

Buyer

Fiserv

KKR; Ardian Mid Cap Buyout
First Data

Global Payments

FLEETCOR

TSYS

Visa

Worldpay (Vantiv)

Vista Equity Partners

eBay

TSYS

MI Acquisitions

Siris Capital Group

Siris Capital Group

PayPal

iPayment's MBO Group

First Data Corporation

First Data Corporation
Welsh Carson Anderson & Stowe

Cielo

Advent International

fiserv. FrrstData.

Amount
($in mm)

$41,336 1
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First Data and Fiserv Public Comparable Companies

fiserv. FrrstData.

Market Enterprise Multiples Growth Rates Margins
Price % MTD % LTM Value Value Price / Earnings  EV / EBITDA EV / Revenue Revenue EPS EBITDA P/E/G
Company Name 01/18/19 Change High ($ mm) ($mm) CY19E CY20E CY19E CY20E CY19E CY20E CY19ECY20E LT CY19E CY20E CY 19E
MERCHANT ACQUIRING / PROCESSING
First Data $ 2295 36 % 86 % $ 21,493 $ 41,533 146x 12.7x 120x 11.3x 4.6x 4.4 x 4% 6% 12% 38 % 39% 1.2x
Worldpay (Vantiv) 83.88 10 81 25,471 33,446 18.1 15.4 15.4 13.7 78 7.1 na 10 16 51 52 1.2
Square 72.24 29 71 32,172 32,025 nm 65.6 76.1 48.3 14.2 106 43 35 nm 19 22 na
Global Payments 114.59 1 89 18,163 22,858 19.0 16.3 14.1 130 52 4.7 12 16 37 36 1.2
TSYS 87.94 8 88 16,181 19,592 18.1 15.8 13.7 128 4.8 45 7 7 13 35 35 1.4
Cielo 2.78 17 37 7,533 9,508 8.9 8.9 7.8 76 30 30 o] 3 ) 39 39 nm
Stone 22.19 20 &8 6,280 6,753 716 27.7 440 205 177 101 94 76 nm 40 49 na
Worldline 51.04 6 9 6,862 6,600 289 238 1.1 98 2.7 25 28 7 20 24 25 1.5
EVO Payments 240 (3) 77 2,000 2,613 323 26.1 152 14.1 4.2 39 22 g 44 27 27 0.7
EVERTEC 28.00 (2) @3 1,977 2,455 14.3 13.1 1.0 10.4 5.2 50 5 5 12 47 48 1.2
13 Verticals 2400 (0) 89 632 741 276 239 20.3 179 5.8 na 75 na 20 29 na 1.4
Net 1 Ueps Technologies 5.22 1 41 292 419 35 g.3 28 37 0.8 0.7 (7) 6 15 29 20 0.2
Huifu Payment 0.44 (8) 40 547 364 10.3 7.8 34 25 06 05 42 22 nm 17 19 na

PAYMENTS FOCUSED CORE BANK SOLUTIONS

FIS Glokal $105.84 3% 95 % $35319  $43810 18.4x 165x 131x  125x 5.1x 49 x 2% 4% 13 % 39% 39 % 1.4 x
Fiserv 77.82 6 94 % 30,439 35,041 222 20.0 15.0 140 57 54 [ 6 12 38 38 1.8
Jack Henry 130.87 3 80 10,120 10,005 342 299 18.3 165 6.1 5.7 3 8 " 34 34 30
ACI 28.74 4 95 3,389 4,000 306 24.7 13.1 121 36 a5 8 8 13 28 29 2.3
Bottomline Technologies 50.00 4 68 2,158 2,181 312 258 204 171 49 4.3 8 13 17 24 25 19

3% 6%

5 7

Source: Company filings, Capital IQ



FT Partners - Focused Exclusively on FinTech

Selected FT Partners’ Research - Click to View

Global:Money Transfer

~  Emerging Trends and Challenges

FT Partners is Pleased to Annaunce
its Role as Exclusive Strategic and

FTPARTNERS Financial Advisor to

REPAY

TEC n in its merger with
e Thunder Bridge Acquisition
(NASDAQ: TBRG)

The Only Investment Bank
Focused Exclusively
on FinTech

for a total implied enterprise
value of

$653,000,000

REPAY'’s Merger With
Thunder Bridge

FT PARTNERS FINTECH INDUSTRY RESEARCH

Navember 26, 2018

VOYNGER

Voyager Innovations Raises $215 million in
Financing From KKR, Tencent and IFC

KKR Tencent®i @we==-

Voyager Innovations Raises
$215 million in Financing

Juty 2018

Financial Technology Partners LP
TP Securities LLC

TIransaction Security
At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

sy 16,2018 FT Partners is Pleased to Announce
its Exelusive Role as Strategic and

FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT ‘) PPI?O

inits financing led by

' PayPal

with participation from

The Only Investment Bank 81 VENTURES  HPE Growth Capital,
Focused Exclusively citi ven s

onFinlaeh for total consideration of

$ 50,000,000

« Now York + Londan

PPRO Raises $50 million in
Financing Led by PayPal

FT PARTNERS FINTECH INDUSTRY RESEARCH

January s, 2008

VISTA

£QUITY PARTNERS

Vista Equity Partners Acquires MINDBODY
(NASDAQ: MB) for $1.9 billion

(OMINDBODY.
- The Only invest

Vista Equity Partners Acquires
MINDBODY for $1.9 billion

vy on Finfch

Marcn 2018
FT PARTNERS FINTECH INDUSTRY R

Klarna.

Company and Financial Overview

Klarna: An Online Payments and
POS Lending Leader

| The Only imvestment Bonk Focused Exciusively on FinTech

Klarna: An Online Payments
and POS Lending Leader

June 19,2018 FT Partners is Pleased to Announce
its Role as Exclusive Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

$GPS

in its minority financing by
The Only Investment Bank

Dunedin
Focused Exclusively
on FinTech for total consideration of

£ 44,000,000

GPS Raises £44 million in
minority financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

October 1,201

stripe

Stripe Raises $245 million in Financing
Led by Tiger Global Management

TIGER

Tiow Globwt Manmgmmare. (L6

- The Only hrvest

Stripe Raises $245 million in
Financing

VIEW MORE FT PARTNERS RESEARCH

FT PARTNERS FINTECH INDUSTRY RESEARCH

adyen)

Adyen Completes its IPO Raising
€947 million

[ENXTAM:ADYEN]

The Only nvestmant Bank Focusad Exclusively on FinToch
P e Lk

Adyen’s €947 million IPO

November 13,2018 FT Partnors is Pleased to Announce
its Role as Exclusive Strategic and

FTPARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT @ P OY N T

in its Series C Financing
‘with participation from

e ~
nabreriires M Elavon

The Only Investment Bank
Focused Exclusively
on FinTech for total consideration of

$100,000,000

Poynt Raises $100 million in
Series C Financing

FT PARTNERS FINTECH INDUSTRY RESEARCH

January 4, 2019

'VISA

Visa Acquires Earthport [LON: EPO) for
Approximately £198 million in Cash

earthp rt
- The Oy fnvast

Visa Acquires Earthport for
Approximately £198 million


https://finte.ch/MindBody
https://finte.ch/Stripe245
http://www.ftpartners.com/fintech-research
http://finte.ch/2pdY2Qr
https://finte.ch/GPS
http://finte.ch/TransactionSecurity
http://finte.ch/1CEUM0l
http://finte.ch/KlarnaProfile
https://finte.ch/PPRO
https://finte.ch/Poynt
https://finte.ch/Voyager
https://finte.ch/REPAY
https://finte.ch/Earthport

FT Partners - Focused Exclusively on FinTech

Timeline of Selected FT Partners Payments Processing Transactions
AL Planet

~$250mm @ YAPSTONE Jethay
. Sale to et $184mm
FT Partners has a history of SEARCH FINTRAX  $71mm Sale to
executing on some of the %D Investment in Cambridgem —GROUP____ F.i‘nancing @
most ground-breaking §70mm strategic ' SlkE- € C3900mm - cardconnedt. '$)5 .
. . . $120 HARBEORTOUCH $750mm mm
Payments transactions in the '“me“t from Solo to SFLEETCOR goloto Financing Led
last decade+ ©varsio @“‘“ 75 BLACKHAWK (C:oinet FirstData P ';;y peyj $1:400 mm
YAPSTONE : .
$50 Bain Capital ture: cardconnect. $300mm ayra IPO
«< | >oumm R Heartland $438mm  Saleto
»{ MERCURY" TRANSFIRST® F|nanc1ng from ot $4.5bn Sale to V’s : $ GPS
$900mm $675mm AG5EE )¢ MERCURY: __Saleto Finech acquisition corp £44 mm
Ig:{z‘:zy Recap centur $2bn Sale to 'globalpaymnms Financing. by
SILVERLAKE « EVENTS vantiv ING £ Dunedin
) X $100+mm o $447mm CAYAN
Verifone PROPAY Sale to < Biedt ©* Acquisition of $1.05b
x £y $100+mm = worldpa -Jobn
$177mm - Yy s370mm  Salete vy & TRasFRsT S310M™E g pAVVISION  sale to
s, Saleto  TSYS $1.5bn palamon TSYS
];/-[]k Payments) . GrOWth . CORSAIR CAPITAL PV p.-vl:&rs
$325mm Investment v
(now WorldPay US) Sale to QIVTVJ}II from VIStaEq::;einchan e @ Remitly Inves;::::i?clfr‘:rom
$55:|2T:‘ m Central%yme@ Investment S_i\rReTa&1 |E—|R||S| " $300mm g $115mm  Novacar®
WY The Royal Bank SOLVERAS $100mm+ o from Remitly Financing from Financing @ cgonomor
PR of Scotland PAYMENT SOLUTIONS™ Sale to <><>B BregalSagemount @ emitly | .
. $38.5mm . mastercard oy Valuation of
ebeﬁTlo‘\, $50mm TSYS AZIMO Financing @ s TEMASEK C$525mm
& Sale to $20mm THIEL
- 369 — . ) .
lVerifone $5a|eT: N> TRANSFIRST SUMUP®  Financing from @ YARSTONE 3 MARQETA Ce“tfa“’é’)'me@
VVerifone: $540mm Debt CAVAn d Financing from fmg $60mm Debt :$25m.m Sale of Remaining
I . . car . . Financing Stake
Financing to tfka Merchant Financing from
$292mm . Warehouse) Sale to 9 V’SA TBYS
e e e

Recap /L"'pma"' Recap by $416mm S Total Valuation

- &% BregalSagemount
ittt PARTHENON Sale / IPO ¢ Bregalssgemoun of $840mm
———(_APITAL PARTNERS



FT Partners - Focused Exclusively on FinTech

Ground-Breaking Payments Transactions Pioneered by FT Partners

Financial Technology Partners LP
FTP Securities LLC

s pleased o &

unce s role as
srateglc and i

deisor to

cardconnect.

inits sale to

First Data.

for total consideration of approximately

$ 750,000,000

ANCIAL

The Only hvostmont Bk
Forusad Exchisivaly on Financisl Tochnology

Landmark transaction
following successful sale
of CardConnect to a
SPAC only a year earlier

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o

;,,ﬁ% CUSTOM
gaods  HOUSE
——

n i ta

UNION

for total cash consiceration of appraximately

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

First sale of an “International
Payments Specialist” to a pure-
play consumer remittance
provider

Financial Technology Partners LP
FTP Securities LLC

s pleased 1o 3
strategic a

Heartland

in its sale to

ce s role a8
whvisor 0

9 globalpayments
- 4

for total consideration of

$ 4,500,000,000

The Only hvostmont Bink
Forusod Exchisivaly on Financisl Tochnology

Largest U.S. strategic
merchant acquiring
acquisition in over the
last decade

Financial Technology PartnersLP
FTP Securities LLC

s pleased
a5 sole s

CAYAN

inits 100% cash sale to

TSYS

for total consideration of appreximately

$1,050,000,000

Tha Only ivestment Bk
Focusod Echusivoly on Financisl Tachnology

Highly successful outcome
following long-term advisory
relationship through initial
recap, rebranding and
multiple acquisitions

Financial Technology Partners LP
FTP Securities LLC

e a5
or 10

& pleased ta o
sale srategl

72 MARQETA

in its minority financing led by

VISA

with participation from

ey S g gy

coumrece visruris SINORTH

for total consideration of

$ 25,000,000

Tha Oniy invastmant Bank
Focusad Exclusiroly on Francal Technology

Significant capital raise
for next gen processor
serving commerce
startups and disruptors

Financial Technology Partners LP
FTP Securities LLC

& pleased o amounce is excl
sole strategic &

»{ MERCURY"

SILVERLAKE

far

$ 900,000,000

value up ta

The Oty bwestmont ik
Focusod Exchisioly an Financal Tochnokgy

First large-scale
transaction for an
integrated merchant
acquirer

Financial Technology Partners LP
FTP Securities LLC

nounce is mle as
dvisor 1o

CARDINAL
COMMERCE

inits sale to

VISA

for total consideration of

$ 300,000,000

The Only kvostmontank
Focusod Exclusivoly on Fiancil Tochnokgy

Bellwether sale of digital
commerce technology
and payment
authentication provider

Financial Technology Partners LP
FTP Securities LLC

& pleased to
sole strateq

VERUS

i its sale fo

sage

for cash consideration of gpproximately

$ 325,000,000

FINANGIAL

TECHNOLOGY

Tho iy bmverstraont Bark
Focusod Exclusivoly on Francal Technokgy

First sale of a U.S.
merchant acquirer to an
international software
company; became Sage
Payments

Financial Technology Partners LP
FTP Securities LLC

asad to announe:
trategic and financial advisor 1o

6éntral Paymegt)

in the sals of its remaining stake to

TSYS

for & tatal valuation of

$ 840,000,000

ince i ol as

Tha Only vestmont Gk
Focusod Exchrsioly an Fiancal Tochnolagy

Unique process that
began with 60% sale in
2012 followed by series

of subsequent sales

Financial Technology Partners LP
FTP Securities LLC

is ph
s

e to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

FINANCIAL

Tho Only kwostmont link
Focusod Exclusivoly on Financial Technology

First sale of a U.S.
merchant acquirer to a
large international
financial institution;
became Worldpay U.S.



FT Partners - Focused Exclusively on FinTech

Advisor of Choice for Merchant Acquirers / Payment Processors

Selected FT Partners Transaction Value Research
Deals Noted Seller Buyer Date ($in mm) Profile
Numerous JetPay & NCR 10/2018 $184 | ViEW |
prominent CentralPayment.) TSYS 04/2018 840"
merchant
acquirers have PRIORITY MI Acquisitions, Inc 02/2018 1,000
trusted CAYAN TSYS 12/2017 1,050
FT Partners to
FINTRAX
advise them on Flanet — Grour 10/2017 250
their most @ blucray FirstData.
strategic
) PIVOTA @ e —
transa Ct,ons C:b [P o i NOVACAP @ - Quiec 0972017 430 m
H &
Snets HELLMAN 09/2017 5,300
nMi P 09/2017 NA
2 worldpay vantiv 07/2017 11,680
sage Payment Solutions GTCR 06/2017 260
cardconnect. First Data. 05/2017 750
T .
%ggﬁ'ic@sf‘h“"‘ NorthAmerican 05/2017 NA
. 2)
CentralPayment.) T BYS 02/2017 700
. 0., smc“@ 06/2016 NA
cardconnect. FinTech Acquisiton Corp 03/2016 438
prap——— TSYS
Heartland gglnba\paymenls 12/2015 4,500

(1)  ISYSQ1'18 10-O
(2) ISYS 2016 10-K


https://otp.tools.investis.com/clients/us/total_system_service2/SEC/sec-show.aspx?Type=html&FilingId=12738923&Cik=0000721683
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://finte.ch/2qtnP9w
http://finte.ch/2r42I9f
http://finte.ch/2rlamRp
http://finte.ch/2nBJsBH
http://finte.ch/1WwA5Pr
http://finte.ch/1p3gVSO
http://finte.ch/1m1spnX
http://finte.ch/hpy43bn
http://finte.ch/2sPJE05
http://finte.ch/2eJBdOl
https://www.ftpartners.com/docs/FTPartnersProfile-NetsAcquisition.pdf
http://finte.ch/2xBff8Y
http://finte.ch/2yNfKQx
http://finte.ch/Cayan_TSYS
http://finte.ch/2h4g3fM
http://finte.ch/Priority
https://finte.ch/CPAY840
https://finte.ch/JetPay

FT Partners - Focused Exclusively on FinTech

Advisor of Choice for Merchant Acquirers / Payment Processors (cont.)

Selected FT Partners Transaction Value  Research
Deals Noted Seller Buyer Date ($ in mm) Profile
Numerous 0:::0 Direct Connect 8 N 01/2015 NA | ViEW |
Iron r:::’:r; Twrt' t secureZnet 2 worldpay 1172014 NA
acquirers have &= TRANSFIRST VA 10/2014 1,500 [ viEw |
trusted 2B TEACHERS' 07/2014 $700
FT Partners to
advise them on P{ MERCURY" vantiv 05/2014 1,650 | VIEW
their most NMI Great Hill 05/2014 NA | VIEW |
ooty TEYS e
PayPros ga-obalpaymems 01/2014 420
century 2 worldpay 09/2013 NA | ViEW |
NMi & Bregaisagerount 09/2013 200 | VIEW |
(V) Bluepay R ssociates 09/2013 NA
(ST vantiv 07/2013 163
L TBYS 11/2012 135 | VIEW |
vantiv 10/2012 361
J,\ ACCELERATED g globalpayments 08/2012 413
CentralPayment.) T BYS ‘ 08/2012 110@
L e celo 07/2012 670
CAYAN L R ENON 07/2012 NA | VIEW |

(1) ISYS 2016 10-K
(2) ISYS 2012 10-K

(fka Merchant Warehouse)


http://www.ftpartners.com/transactions/century
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_NMI.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_ProPay_TSYS.pdf
http://www.ftpartners.com/views/media/transactions/FTPartners_Profile_MerchantWarehouse.pdf
http://www.ftpartners.com/transactions/nmi2
http://www.ftpartners.com/views/media/transactions/FT_Partners_Profile_Vantiv_Acquires_Mercury_Payment_Systems.pdf
http://www.ftpartners.com/views/media/transactions/FT%20Partners%20Profile-Vista%20Equity%20Partners%20Acquires%20TransFirst.pdf
http://otp.investis.com/clients/us/total_system_service/SEC/sec-show.aspx?Type=html&FilingId=11880297&CIK=0000721683&Index=10000
http://www.ftpartners.com/transactions/directconnect

Public Clients

IPOs
GreenSk‘y' ‘

in its
$1,010,000,000
Initial Public Offering
for a total enterprise
value of

$ 4,500,000,000

in its
Initial Public Offering
valuing the equity at
approximately

A$ 480,000,000

FT Partners - Focused Exclusively on FinTech

FT Partners’ History of Success Working with Public Companies

Public Buyers

-
’ E N.V E STNET
in its
Initial Public Offering
valuing the equity at
approximately

$ 300,000,000

Heartland | € Pianet
_inits sale to in its sale to
9 globalpayments FINTRAX
GROUP
$ 4,500,000,000 $250,000,000
cardconnect. Jaclk henry
in its sale to in its acquisition of
FrstData. = () mweomocos
$ 750,000,000 $ 300,000,000
£
ING: = ally
in its acquisition of
in its acquisition of
W PAYVISION
$ 447,000,000 BlueYield
“DWI BLACKROCK
j in its sale to in its acquisition of
»
DELUXE p FutureAdvisor
C$ 129,000,000

Verifone’
in its
Initial Public Offering
valuing the equity at
approximately

$ 650,000,000

, _ i,
»4{ MERCURY CUSTOM eliza
in its cash sale to in its sale to in its sale to
vantiv I ©hms
$ 1,650,000,000 $ 370,000,000 $ 170,000,000
*
square EET‘QN "
qare | | g=Tlow | | CAYAN
in its sale to in its cash sale to in its 100% cash sale to
@ Alistate. @ TSYS
$ 1,400,000,000 $ 369,000,000 $ 1,050,000,000
Cambridge._% Gg OMMERCE Gift mw
1 :n ‘ljts”‘s‘ale to in its sale to in its sale to
“FLEETCOR' VIS 2> BLACKHAWK
C $900,000,000 $ 300,000,000 $ 120,000,000
CentralPaym(_eEtﬁ 74 TouchCommerce ° AUTOMATIC
in the sale of its in its sale to in its sale to
remaining stake to P
. ~a. iri )
TSYS ((Siriusynm)
$ 840,000,000 $ 215,000,000 $ 115,000,000

FT Partners has a longstanding history working with public companies

across the FinTech ecosystem



FT Partners - Focused Exclusively on FinTech

FT Partners’ Repeat Clients are Everywhere - Selected Examples Below

Financial Technology Partners LP
FTP Securities LLC

s pleased to announce s exch
sofe stategic and fancial advisor o

CAYAN

i its Significant Growth Recapitalzation by

PARTHENON
i L o R TNERS

for & total val

on of approximately

$ 100,000,000+

Tho Only kvastmont Bank
Forused Eaclusivaly on Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pieased 1o a
as sole strategl

ince it exciusive role
d financial acvisor to

CAyAn

Tha Only investmont Bank
Focusod Exclusiroly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pieased 1 an i
sole stategic advisor o

squiare
tfrade

15 recapitalization by

& BainCapital & BainCapital

PRIVATE EQUITY VENTURES

of approximately

$ 238,000,000

Tha Only bwvostmont Bink
Focusod Exclusvoly on Francil Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce s role s
exclisive strategic and fhancial advisor to

square
trade

inits sale to

@) Alistate

for total consideration of

$1,400,000,000

Tha Only bwvastmont Bank
Focusod Exciusivoly on Financal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to &

L]
in ifs growth investment by

< Sagen
<><>> BregalSagemount

for a total valuation of neary

$ 200,000,000

Tha Oniy kvostmont Bank
Focused Exchisivody on Finsneal Tachnology

Financial Technology Partners LP
FTP Securities LLC

s pleased to snounce is

strategic and finan.

iusive role as sole
dvisar 1o

.
in its majarity investment fram

FP

FRANCISCO
PARTNERS

Tha Oniy irvestmont fank
Focused Exclusiroly on Financal Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

cardconnect.

in its sale to

FinTech Acquisition Corp
(NASDAQ: FNTC)

for total consideration of

$ 438,000,000

Tha Only bwvostmont Bink
Focused Exclusivoly on Francel Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

cardconnect

First Data.

for total considerstion of approximately

$ 750,000,000

Tha Oniy irvestmont fank
Focused Exclusiroly on Financal Tochnology

FT Partners has history of maintaining strong, long-term
client relationships, often advising on multiple transactions

Financial Technology Partners LP
FTP Securities LLC

s pleased to annaunce its exclisive role a
sole swategic and fancial advisor o

»{ MERCURY"

in its approximately 60% Grawth
Investment by

SILVERLAKE

for a value up to

$ 900,000,000

Tha Oniy investmant fank
Focusod Exclusvoly an Francal Tochnology

Financial Technology Partners LP
FTP Securities LLC

st leased

P4 MERCU RY

n its cash sale to

vantiv

far total consideration of

$1,650,000,000

Tha Only bwvostmont Bink
Focused Exclusivoly on Francel Tachnokgy

Financial Technology Partners LP
FTP Securities LLC

s pleased to @nounce i excisive role a
sole strategic and fancial advisor o

g8avidxchange

in its growth equity investment
for

$ 10,000,000

Tho Oy ievosimont Bank
Focusod Exciusivoly on Fiancal Tochnolgy

Financial Technology Partners LP
FTP Securities LLC

is pleased to
sole stareg

[Bawdxchange
. mustercur-d
@ sugpower= TEMASEK
THIEL

$ 300,000,000

Tha Oniy irvestmont fank
Focused Exclusiroly on Financal Tochnology



FT Partners - Focused Exclusively on FinTech

FT Partners Advises Heartland Payment Systems on its $4.5 billion Sale

Overview of Transaction . .
Financial Technology Partners LP

»  FT Partners served as strategic and financial advisor to Heartland ..
FTP Securities LLC
Payment Systems (NYSE: HPY) in its landmark $4.5 billion sale to
Global Payments (NYSE: GPN) for a combination of cash and stock is pleased to announce its role as

+  Global Payments acquired Heartland for $100 per share, strategic and financial advisor to

representing a total transaction value of approximately $4.5 billion

at the closing of the deal Hea rtla nd

» Consideration for the transaction consisted of 0.6687 shares of

Global Payments stock and $53.28 for each share of Heartland in its sale to
stock at closing -
+  This transaction creates the leading global provider of integrated 9 glO bal payme nts

payments technology solutions
+  This deal represents the largest U.S. strategic merchant acquiring

acquisition in over a decade for total consideration of
+  Also represents the single largest U.S. strategic payment processing

$ 4,500,000,000

+  This transaction underscores FT Partners' continued leadership

. " . C . . . FINANCIAL
position as "advisor of choice" to the highest-quality companies in

TECHNOLOGY

the FinTech space
PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



http://www.ftpartners.com/transactions/heartland

FT Partners - Focused Exclusively on FinTech

FT Partners Advises Cayan on its Sale to TSYS

Overview of Transaction

On December 18, 2017, TSYS announced it has entered into an agreement
to acquire Cayan in an all cash transaction valued at approximately $1.05
billion

—  The transaction is expected to close in Q1 2018

Cayan, a portfolio company of Parthenon Capital Partners, provides
technology led acquiring services to more than 70,000 merchants and 100+
integrated partners in the U.S.

—  The Company'’s flagship Genius platform delivers a seamless and
scalable unified commerce experience across channels

TSYS (NYSE: TSS) is a leading global payments provider, offering innovative
and secure solutions across the payments spectrum — from issuer processing
and merchant acquiring to prepaid program management

Significance of Transaction

The acquisition strategically complements TSYS' merchant goals to become a
leading payment provider to small and medium size businesses in the U.S.

The addition of Cayan's unified commerce solutions elevates TSYS'
competitive position to jointly offer a broader set of value-add products and
services to partners and merchants

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Cayan and
its Board of Directors

FT Partners also advised Cayan on its recapitalization by Parthenon Capital
Partners along with numerous acquisitions made by the Company

This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as exclusive
strategic and financial advisor to

CAYAN

in its 100% cash sale to

TSYS

for total consideration of approximately

$ 1,050,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
https://www.ftpartners.com/transactions/merchant

FT Partners - Focused Exclusively on FinTech

FT Partners Advises CardConnect on its $750 million Sale to First Data

Overview of Transaction

*+  On May 29, 2017, CardConnect (NASDAQ: CCN) announced that it has
entered into a definitive agreement to be acquired by First Data (NYSE: FDC)
for $15.00 per share in cash, for an aggregate transaction value of
approximately $750 million

—  The transaction is expected to close in 3Q17, subject to customary
closing conditions

. Headquartered in King of Prussia, PA, CardConnect is an innovative provider
of payment processing and technology solutions

—  CardConnect processes approximately $26 billion of volume
annually from 67,000 merchant customers

«  First Data is a global leader in commerce-enabling technology and solutions

+  FT Partners also represented CardConnect on its sale to FinTech Acquisition
Corp for $438 million, which closed in July 2016

Significance of Transaction

*  The CardConnect transaction is consistent with First Data’s strategy of
integrating and scaling innovative technologies across its distribution
footprint; CardConnect is one of First Data's largest distribution partners

+  CardConnect brings First Data innovative partner management technology,
accelerates the Company's integrated solutions initiative and provides it with
an ERP-integrated payment solution set

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to

CardConnect and its board of directors

«  This transaction highlights FT Partners’ continued success advising prominent
companies in the Payments and Merchant Acquiring space and its leadership
position as the “advisor of choice” to the highest quality FinTech Companies

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

in its sale to

First Data.

for total consideration of approximately

$ 750,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


http://www.ftpartners.com/transactions/cardconnect

FT Partners - Focused Exclusively on FinTech

Platform of Choice for Clients and Bankers Alike
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o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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FT Partners - Focused Exclusively on FinTech

The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin Goldman +  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and +  Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24

Managing Partner *  Wharton M.B.A.

Kate Crespo ~+» Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® + 12+ years of FinTech transaction execution experience 17

Managing Director » Dartmouth M.B.A.
L Furl ‘g"g,“‘a“ " .

arry Furtong achs +  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.

»  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
Osman Khan ' IQ + 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director v * 40 Under 40 M&A Advisor Award Winner in 2013
pwc +  LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Andrew McLaughlin . + 20+ years experience executing / implementing financial and
] ) 9 De|0|tte operational strategy 13
Managing Director +  Formerly with Deloitte Consulting
Mike Nelson ff///é +  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley +  Formerly with Morgan Stanley as Senior Executive Director of European Technology
) ] “=— Index Investment Banking Team in London 16
Managing Director = Ventures *  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith *  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 ' ] &g“em“ Lynch Hambrecht & Quist 23
Managing Director J.P.MOI‘g&l’l + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
»  Formerly Global Head of Strategy at First Data
Steve Stout J‘PMorgan + Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director FIrSt Data »  Former Equity Research Analyst on #1 ranked team at UBS
' *  Former Economist at the Federal Reserve Bank
Tim Wolfe [dman *  Formerly with Goldman Sachs from 2000-2002
gg&].s * 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director *  Harvard M.B.A.



