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FT Partners - Focused Exclusively on FinTech

Overview of FT Partners

Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

15 years of exclusive focus on Financial Technology
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Trumid Raises $60 million in Financing

Transaction Summary

Transaction Summary

* On May 14, 2019, Trumid announced that it has raised $60 million
in financing led by Hillhouse Capital

— Existing investors Singapore Exchange (SGX) and Arbor
Ventures also participated in the round

* Launched in 2014, Trumid brings efficiency to credit trading by
matching buyers and sellers in the bond market

— The Company has a large and diverse user network of over 425
buy-side and sell-side institutions

— Trumid's electronic trading platform provides access to
liquidity and market intelligence to corporate bond market
participants

— Trumid'’s US corporate bond business continues to see rapid
growth; April was a record month for the platform in terms of
trading activity

* The strategic partnership with Asia-based Hillhouse will support
Trumid’s existing relationship with Singapore Exchange in Asia

— The Company will use the capital to further scale its US
corporate bond business and support the expansion of
product and protocol

Key Company Stats

»  Trumid Labs has developed a model to estimate fair bid-offer ranges
across bonds

* The Company's US corporate bond trading platform saw transactions
increase in April 2019 by approximately over the prior year

*  Trumid has now raised approximately in funding

Source: Company press release, company website, FT Partners’ Proprietary Transaction Database

- TRUMID:

Transaction Commentary

“Hillhouse is a fantastic partner for Trumid at this stage
of our life cycle. They have a stellar track record of
supporting long-term growth and will help us improve
and expand for years to come.”

Mike Sobel
President

- TRUMID: b

“We have been highly impressed with Trumid'’s ability
to use data and technology in developing an
outstanding corporate bond trading platform. We
look forward to leveraging our network and
operational expertise to help Trumid build out its
presence globally.”

HILLHOUSE Lei Zhang
Founder & CEO




Trumid Raises $60 million in Financing

Trumid Overview

Company Overview

- TRUMID:

CEO: Ronnie Mateo
Headquarters: New York, NY
Founded: 2014

« Trumid brings efficiency to credit trading through data,
technology, and innovative products

« The Company was founded by credit professionals with over
100 years in total of trading experience

« Trumid’s products leverage the network effect and data
science to empower all credit market participants to make
more informed decisions

Management Team

2
Ronnie Mateo Mike Sobel Amar Kuchinad
CEO 7 President Chief Strategy Officer

Josh Hershman Dan Siracuse
coo CFO

Source: Company website, FT Partners’ Proprietary Transaction Database

« TRUMID:

Product & Features

Market Center

o An electronic trading network and market
intelligence platform for corporate bonds

o Allows investors to follow bonds, sectors,
tickers, or tags by creating a Watch List

o Estimates a fair bid-offer range across
approximately 22,000 bonds in the
marketplace

Bond Stream

o Provides Market Center participants with an
intuitive and customized view of the most
important elements of TRACE™ data

o Automatically streams TRACE pricing data for
all bonds on a trader’s Watch List, including
the bond’s last traded price and size

Selected Recent Financing History

Date Size ($ mm)

Selected Investor(s)

05/14/19 $60 Clllhouse Capital; Singapore Exchange; Arbor
entures
09/18/18 53 Singapore Exchange; Deutsche Borse; Arbor
Ventures
DB1 Ventures; CreditEase FinTech Investment
07/10/17 38 Fund; Runway Venture Partners
10/27/15 36 Peter Thiel; Shumway Capital; Soros Fund

Management; SenaHill Partners
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Selected FT Partners Capital Markets / WealthTech Transactions
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FT Partners Advises Forge on its $50 million Series B Financing

Overview of Transaction

«  OnJuly 25, 2018, Forge (formerly known as Equidate) announced it has raised
$50 million in a Series B financing round led by Financial Technology Partners
("FT Partners"), Panorama Point Partners and Operative Capital

— Forge's existing investors include Peter Thiel, Tim Draper and Scott
Banister

*  Foundedin 2014, Forge is the leading stock market for private companies

—  The Company's global electronic trading platform connects
individual and institutional investors with sellers like venture
capitalists and shareholder employees, as well as some of the largest
and most prominent private companies themselves

Significance of Transaction

*  Responding to the current trend of growth companies staying private much
longer, Forge sees traditional institutional investors becoming significantly
more active in the pre-IPO economy

— Forge's technology-centric approach is the key to unlocking the
market's true potential

«  Forge believes its run-rate of $1 billion of trade volume this year squarely
places the company as both the market leader and the fastest growing player

FT Partners’ Role
«  FT Partners served as exclusive strategic and financial advisor to Forge

+  This transaction underscores FT Partners' domain expertise and its successful
track record generating highly favorable outcomes for high growth FinTech
companies globally

Financial Technology Partners LP

FTP Securities LLC

is pleased to announce its exclusive role as

strategic and financial advisor to

f Forge

in its Series B financing led by

PARTNERS OPERATIVE
CAPITAL
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FT Partners Advises Addepar on its Series D Financing

Overview of Transaction

On June 8, 2017, Addepar announced it has raised $140 million in Series D
financing co-led by Harald McPike, the founder of QuantRes, along with Valor
Equity Partners and 8VC

Headquartered in Mountain View, CA, Addepar is a leading provider of
portfolio management and reporting software and services that seeks to
become the infrastructure that will connect all aspects of global finance

Harald McPike is the founder of QuantRes, a quantitative trading firm, and a

global private investor with a focus on the financial and technology sectors

Valor Equity Partners is an operational growth investment firm that does both
minority and majority investments in high growth companies at various stages
of development

8VC is a venture capital firm that makes seed to later stage investments with a
focus on the technology industry

Significance of Transaction

The financing capitalizes on Addepar's unprecedented growth — from $300
billion to over $650 billion assets on platform in less than 18 months — as top
wealth managers embraced Addepar's category-defining client reporting
software

With the new capital, Addepar will continue investing significantly in R&D,
expanding its product, platform and tech-enabled services to unlock more
value for its clients while also serving a wider range of wealth and asset
management firms

FT Partners’ Role

FT Partners served as exclusive strategic and financial advisor to Addepar

Transaction demonstrates FT Partners’ continued leadership position as the
"advisor of choice” to the highest quality FinTech companies as well as its
deep domain expertise and experience in the WealthTech space

Financial Technology Partners LP
FTP Securities LLC

is p/eased to announce its role as
exclusive strategic and financial advisor to

4 ADDEPAR

in its Series D financing co-led by

VALOR SVC

Harald McPike

for total consideration of

$ 140,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology
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FT Partners Advises Backstop on its $20 million Minority Financing

Overview of Transaction

+  On October 30, 2018, Backstop Solutions announced a minority $20 mm
financing round
- Existing and new investors participating in the round include Roger
Kafker, a 30-year veteran investor in the asset management space,
Tao Huang, former COO of Morningstar, David Bradley, President of
Huizenga Capital Management, and Vistara Capital Partners

. Headquartered in Chicago, IL., Backstop Solutions is a software-as-a-Service
platform designed to help firms in the institutional and alternative investment
management industry operate efficiently, invest intelligently and communicate
effectively

- Founded in 2003, the Company has quickly grown to service over 800
clientele providing its industry-leading cloud-based productivity suite
to investment consultants, pensions, funds of funds, family offices,
endowments, foundations, private equity, hedge funds, and real
estate investment firms

Significance of Transaction

+  The transaction builds on an strong year for Backstop, which saw a rapidly
growing roster of clients, key executive appointments, and market momentum

*  Backstop Solutions’ minority financing will enable the Company to become
globally recognized as the dominant cloud productivity suite for the
institutional and alternative investment industry

FT Partners’ Role
*  FT Partners served as sole strategic and financial advisor to Backstop Solutions

»  This transaction underscores FT Partners' strong domain expertise and
successful track record in the WealthTech space

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisor to

I BACKSTOP
SOLUTIONS
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FT Partners Advises Backstop Solutions on its Acquisition

Overview of Transaction

*  On December 17, 2018, Backstop Solutions announced it has agreed to acquire Financial Technology Partners LP

BarclayHedge FTP Securities LLC

+  BarclayHedge provides alternative investment data and indices that help

investors analyze the performance of hedge funds and managed futures is pleased to announce its role as

programs worldwide exclusive strategic and financial advisor to

*  Headquartered in Chicago, lllinois, Backstop provides cloud-based software

solutions for the alternative investment management industry D B A C K S T O P
«  Sol Waksman, Founder and President of BarclayHedge, will become President L S O L U T I O N S

of the Backstop BarclayHedge Division after the deal closes

Significance of Transaction

« By adding BarclayHedge to its portfolio of acquired companies, Backstop takes in its acquisition of
a significant step towards achieving its long-term vision of a productivity suite

for institutional and alternative investors

*  Backstop will be able to offer institutional clients a unique combination of - B arclayHedge

technology, tools, services, and data to help optimize their research
management and due diligence workflows

+  Alternative asset managers who currently report to BarclayHedge will also
benefit by seeing their exposure to asset owners nearly triple

FINANCIAL

FT Partners’ Role TECHNOLOGY
PARTNERS

+  FT Partners served as exclusive strategic and financial advisor to Backstop

The Only Investment Bank

«  FT Partners previously advised Backstop on its $20 million minority financing ! ' |
Focused Exclusively on Financial Technology

+  This transaction underscores FT Partners’ strong domain expertise and

successful track record in the Capital Markets space
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

S ;: 2018  Top Investment Bank in FinTech

2018  Steve Mclaughlin Ranked #1 for the Second Year in a Row on Institutional Investor’s FinTech 40 List
ln3ti§¥oti_0nal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking
Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

2006 -2008  »oine Finance 40"
) Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular
o The Information 2016 "
Dealmakers
2018  Corporate/ Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
-2004
ANNUAL AWARDS 2016 Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
el 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+
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Platform of Choice for Clients and Bankers Alike

124

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions
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The FT Partners Senior Banker Team

Name / Position Prior Background Experience / Education Years of Experience
Steve McLaughlin gg:gllgﬂ“ *  Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Founder, CEO and »  Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share) 24

Managing Partner *  Wharton M.B.A.

Kate Crespo ~+  Formerly with Raymond James’ Technology & Services investment banking
RAYMOND JAMES® - 12+ years of FinTech transaction execution experience 17
Managing Director *  Dartmouth M.B.A.
Idman
Larry Furlong ggc?ls »  Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004 23
Managing Director * Wharton M.B.A.
Osman Khan p »  Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
) ) ' I,%, _L * 15+ years FIG deal, consulting and assurance experience at PwC 22
Managing Director pwe * 40 Under 40 M&A Advisor Award Winner in 2013
Andrew McLaughlin . » 20+ years experience executing / implementing financial and
' ' 9 De|0|tte operational strategy 13
Managing Director +  Formerly with Deloitte Consulting
Mike Nelson ”//_//é «  Formerly head of FinTech M&A at SunTrust Robinson Humphrey 19
Managing Director SunTRUST *  Kellogg M.B.A.
Timm Schipporeit Morgan Stanley *  Formerly with Morgan Stanley as Senior Executive Director of European Technology
) i “=— Index Investment Banking Team in London 16
Managing Director = Ventures »  Formerly a Venture and Growth Investor focused on FinTech at Index Ventures
Greg Smith *  Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and
9 ‘ ' @gﬂerrllllﬂnch Hambrecht & Quist 23
Managing Director J.PMorgan + 20+ years of experience covering FinTech as both an Analyst and Investment Banker
Steve Stout J_P_M()rgan *  Formerly Global Head of Strategy at First Data
) ) *  Formerly Led J.P. Morgan Payments Investment Banking Practice 21
Managing Director FIrSt Data »  Former Equity Research Analyst at UBS and former Economist at the Federal Reserve Bank
Tim Wolfe gﬁgma“ *  Formerly with Goldman Sachs from 2000-2002
Dol + 40 Under 40 M&A Advisor Award Winner 2013 17

Managing Director *  Harvard M.B.A.



