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Details of the Scheme

Scheme name
Type of scheme
Manager name
Supervisor name

Date and status of latest Product Disclosure
Statement (PDS)

Fund update for each fund

Scheme’s latest financial statements and
auditor’s report

Sharesies KiwiSaver Scheme

KiwiSaver Scheme

Sharesies Investment Management Limited (SIML)
Trustees Executors Limited (TEL)

As at 31 March 2026 the PDS dated 25 February 2026
was open for applications

Fund updates for the quarters ending 31 March 2026,
30 June 2026 and for earlier quarters are available
for any Fund to which the Scheme relates. These

are available on on the Disclose Register or on our
documents page.

The financial statements, including the auditor’s
report, for the Scheme for the year ending 31 March
2026 have been lodged on the Disclose Register or are
available on our documents page.
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Information on contributions and Scheme participants

The table below shows the numerical changes in the Scheme participants during the accounting period.

Membership Details
Start of the period (1 April 2025)
Contributing members
Non-contributing members

Total number of members at 1 April 2025

Plus new members
Transfers from other KiwiSaver schemes
Other new members

Total number of new members

Less exited members
Retirement

Death

Transferring to other scheme
Other

Total number of exited members

End of the period (31 March 2026)
Contributing members

Non-contributing members

Number of members
9,540

1,661

11,201

Number of members
14,897

1,245

16,142

Number of members
13

9

1,706

73

1,801

Number of members
19,182
6,360

Total number of members at 31 March 2026 25,542

Contribution Details
Members accumulations
Start of the year 1 April 2025
End of the year 31 March 2026

Members contributions during the period

Member contributions

Member Lump Sum contributions

Transfers from other schemes

Transfers from other registered schemes

Transfers from Australian superannuation schemes
Employer contributions

Government contributions

Total contributions

Members Total amount
11,201 $313,385,839
25,542 $820,011,492
Members Total amount
18,242 $38,617,635
6,975 $4,666,307
14,771 $467,192,725
4 $138,452

33 $1,768,480
18,001 $22,141,183
10,881 $4,939,800

$539,464,582
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Changes relating to the Scheme

Material changes to

The governing document

The terms of the offer

Statement of Investment Policy
and Objectives (SIPO)

Details

19th November 2025
The Deed of establishment of the Sharesies Generate Focused Growth
Fund was executed and delivered.

19th November 2025
The Deed of establishment of the Sharesies Fisher Funds Growth Fund was
executed and delivered.

24th February 2026
The Deed of establishment of the Sharesies Total World Share Fund was
executed and delivered.

The following details material changes to the nature of the Scheme,
including changes to the investment objectives and strategies of the
investment options offered to Scheme members.

30th April 2025
The Sharesies US500 Fund was added to the Scheme

23rd May 2025
US self select options were added to the Scheme

14th October 2025
Additional US self select options were added to the Scheme

17th October 2025
The Sharesies Pathfinder Ethical Growth Fund estimated annual fund
charges changed from 1.32% to 1.33%.

30th October 2025
The Sharesies Pie Global Growth 2 Fund estimated annual fund charges
changed from 1.52% to 1.48%.

15th December 2025
The Sharesies Generate Focused Growth Fund was added to the Scheme

2nd February 2026
The Sharesies Fisher Funds Growth Fund was added to the Scheme

25th February 2026
Additional self select options were added to the Scheme

30th April 2025
The Sharesies US500 Fund was added to the SIPO

23rd May 2025
The SIPO was updated to reflect US self select options being added to the

Scheme

14th October 2025
The SIPO was updated noting Investor Classes within the Self Select Fund
may also hold a small amount of cash to facilitate whole share trading.

28th November 2025
The Sharesies Smartshares Conservative Fund’s underlying fund updated
the target investment mix as follows:

- NZ fixed interest from 21% to 28%

- International fixed interest from 35% to 28%
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Material changes to

Changes to the Statement of
Investment Policy and Objectives
(SIPO)

Nature or scale of related party
transactions

Details

28th November 2025 (continued)
The Sharesies Smartshares Balanced Fund’s underlying fund updated the
target investment mix as follows:

- NZ fixed interest from 12% to 16%

- International fixed interest from 20% to 16%

The Sharesies Smartshares Growth Fund'’s underlying fund updated the
target investment mix as follows:

- NZ fixed interest from 6% to 8%

- International fixed interest from 10% to 8%

The Sharesies Smartshares Conservative Fund’s underlying fund updated
the target hedging level from 66% to 77%

The Sharesies Smartshares Balanced Fund’s underlying fund updated the
target hedging level from 60% to 63%

The Sharesies Smartshares Growth Fund'’s underlying fund updated the
target hedging level from 58% to 57%

15th December 2025
The Sharesies Generate Focused Growth Fund was added to the SIPO

2nd February 2026
The Sharesies Fisher Funds Growth Fund was added to the SIPO

There were no material changes to the nature or scale of related party
transactions for the Scheme. All related party transactions during the
Accounting Period were on arm’s length terms.

Other information for particular types of managed funds

Unit Prices
et e
Sharesies Fisher Funds Growth Fund N/A! 0.9496
Sharesies Generate Focused Growth Fund N/A? 0.9619
Sharesies Milford Aggressive Fund 1.0708 1.1438
Sharesies Pathfinder Ethical Growth Fund 11995 1.3103
Sharesies Pie Global Growth 2 Fund 11344 1.3854
Sharesies Smartshares Balanced Fund 11556 1.2546
Sharesies Smartshares Conservative Fund 11148 1.1735
Sharesies Smartshares Growth Fund 1.2033 1.3297
Sharesies US500 Fund 0.9942 1.1674
Sharesies Self Select Fund See Self Select fund table

* Opening price as at 1 April 2025 is the closing price as at 31 March 2025
' N/A as the Sharesies Fisher Funds Growth Fund was added to the Scheme on 2 February 2026

2N/A as the Sharesies Generate Focused Growth Fund was added to the Scheme on 15 December 2025
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Self Select Fund
Investor Class
AFT Pharmaceuticals
ARK Innovation ETF
Adobe Inc
Advanced Micro Devices Inc
Air New Zealand
Airbnb Inc
Alphabet Inc
Amazon.com Inc
Apple Inc
Argosy Property

Auckland International Airport

Australia and New Zealand Banking Group

Bank of America Corp
Berkshire Hathaway Inc
Blackrock Inc

Briscoe Group
Broadcom Inc
Caterpillar Inc

Channel Infrastructure NZ Ltd
Chevron Corp

Chorus

Cisco Systems Inc
Coca-Cola Co

Coinbase Global Inc
Contact Energy

Costco Wholesale Corp
Crowdstrike Holdings Inc
EBOS Group

Eli Lilly & Co

Exxon Mobil Corp

Fisher & Paykel Healthcare Corporation

Fletcher Building

Unit price 1 April 2025*
0.8063
N/A3
N/A3
N/A®
1.033
N/A3
N/A3
N/A3
N/A3
0.9513
1.0658
1.2798
N/A3
N/A®
N/A%
1.02
n/a3
n/a3
1.4615
N/A3
11561
N/A3
N/A3
N/A*
1.267
N/A3
N/A3
1.0576
N/A3
N/A3
1.5515

0.7028

Unit price 31 March 2026
1.0123
0.9593
0.6367
1.3926
0.7189
0.9165
1.7213
0.9819
1.26
1153
1.0483
1.7896
1.0352
0.986
0.8289
11709
11658
1.0553
2.2884
1.4729
1.4259
11359
1.102
0.523
1.333
1.0065
0.7885
0.6463
11663
1.5931
1.748

0.6315
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Investor Class

Fonterra Shareholders' Fund
Freightways

Genesis Energy

Gentrack Group Ltd
Global X Artificial Intelligence & Technology ETF
Goodman Property Trust
Hallenstein Glasson Holdings
Heartland Group Holdings
Home Depot Inc

Infratil

Intel Corp

Invesco QQQ Trust, Series 1
Investore Property
JPMorgan Chase & Co
Johnson & Johnson

KMD Brands Limited
Kingfish

Kiwi Property Group
Mainfreight

Manawa Energy Limited
Mastercard Inc
McDonald's Corp

Merck & Co Inc

Mercury NZ

Meridian Energy

Meta Platforms Inc

Micron Technology Inc
Microsoft Corp

NVIDIA Corp

NzX

Napier Port Holdings

Netflix Inc

Unit price 1 April 2025*
21044
1.4002
0.9942
N/AS
N/A4
0.9308
1.5477
0.5069
N/A®
1.0236
N/A3
N/A3
1.0152
N/A3
N/A3
0.4347
1.2028
1.092
0.9931
11632
N/A3
N/A®
N/A®
0.9612
1.1541
N/A®
N/A®
N/A3
N/A3
1.6202
1.0758

N/A3

Unit price 31 March 2026

3.3714
1.6869
1.0677
0.8299
0.9228
0.9748
1.9951
0.8221
0.9261
11696
19515
1.0601
1.068
1.0241
1.612
0.2287
1.2144
1.2078
0.9532
N/A®
0.9043
1.0798
1.56393
11098
11816
0.7963
0.85
0.7684
1.2154
1.398
1.4665

0.7404
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Investor Class

Nike Inc

Oceania Healthcare

Oracle Corp

PGG Wrightson

Palantir Technologies Inc

PayPal Holdings Inc

PepsiCo Inc

Pfizer Inc

Port of Tauranga

Precinct Properties New Zealand
Procter & Gamble Co

Property For Industry

Restaurant Brands New Zealand
Robinhood Markets Inc

Rocket Lab USA Inc

Ryman Healthcare

SKYCITY Entertainment Group
SPDR Gold ETF

Salesforce Inc

Salt Funds Management Carbon Fund
Sanford

Santana Minerals Ltd

Scales Corporation

Schwab US Dividend Equity ETF
Serko

Shopify Inc (US)

Skellerup Holdings

Sky Network Television

Smart Global Infrastructure ETF
Smart Global Property ETF
Smart US 500 (NZD Hedged) ETF

Smart US Technology (NZD Hedged) ETF

Unit price 1 April 2025*
N/A®
0.858
N/A®
0.5333
N/A3
N/A3
N/A®
N/A3
1.3266
1.0474
N/A3
1.0193
1.0492
N/A%
N/A3
0.4793
0.7076
N/A3
N/A3
0.8429
1.3532
N/AS
1.4413
N/A3
0.946
N/A®
1.0279
1.0116
N/A3
N/A®
N/A3

N/A3

Unit price 31 March 2026

0.8169
0.9838
0.6682
0.6534
1.0509
0.6136
1.188
1.2098
1.59
1.0235
0.9192
11077
N/A7
0.5144
21599
0.3679
0.3931
1.3672
0.6908
0.6343
19199
0.7799
2.0736
11939
0.3928
1.099
1.1818
1.4014
0.9956
0.9812
0.9735

0.9747
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Investor Class

Smartpay Holdings Ltd

Smartshares ASX 200

Smartshares Asia Pacific Fund

Smartshares Australian Dividend Fund
Smartshares Australian Financials Fund
Smartshares Australian Mid Cap Fund
Smartshares Australian Property Fund
Smartshares Australian Resources Fund
Smartshares Australian Top 20 Fund
Smartshares Emerging Markets Fund
Smartshares Emerging Markets Responsible Fund
Smartshares Europe Fund

Smartshares Europe Responsible Fund
Smartshares Global Aggregate Bond Fund
Smartshares Global Automation & Robotics Fund
Smartshares Global Bond Fund

Smartshares Global Equities Responsible Fund
Smartshares Global Healthcare Innovation Fund
Smartshares Japan Responsible Fund
Smartshares NZ Bond Fund

Smartshares NZ Cash Fund

Smartshares NZ Dividend Fund

Smartshares NZ Government Bond
Smartshares NZ Mid Cap Fund

Smartshares NZ Property ETF

Smartshares NZ Top 10 Fund

Smartshares NZ Top 50 Fund
Smartshares NZX 50

Smartshares Total World (NZD Hedged)
Smartshares Total World Fund
Smartshares US 500 Fund

Smartshares US Large Growth Fund

Unit price 1 April 2025*
0.5478
1.1583
11641
1.109
1.3642
11737
1.22
0.9099
11564
1.2184
11792
1.2696
1.2774
1.0537
1.1732
1.0683
1.2579
11443
11752
1.0855
1.0537
0.9928
1.1084
11684
1.0206
1.0384
11137
1.0879
1.217
1.2409
1.327

1.2745

Unit price 31 March 2026

N/A
1.3816
1.5518
1.4141
1.7068
1.3923
1.3242
1.4464
1.4456
1.4436
1.4853
1.4637
1.4493
1.0697
1.3333
1.0705
1.4481
1.2933
1.4447
11108
1.0767
11823
11318
1.2442
1.0883
1.0788
11578
11376
1.3997
1.4703
1531

1.4493
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Investor Class

Smartshares US Large Value Fund
Smartshares US Mid Cap Fund

Smartshares US Responsible Fund
Smartshares US Small Cap Fund

SoFi Technologies Inc

Spark New Zealand

Strategy Inc

Stride Property Ltd

Summerset Group Holdings

Synlait Milk

Take-Two Interactive Software Inc

Tesla Inc

The Warehouse Group

Tourism Holdings

Turners Automotive Group

Uber Technologies Inc

United Health Group Inc

VanEck Semiconductor ETF

Vanguard Growth Index Fund ETF

Vanguard Information Technology Index Fund ETF
Vanguard S&P 500 Growth Index Fund ETF
Vanguard S&P 500 Value Index Fund ETF
Vanguard Total Bond Market Index Fund ETF
Vanguard Total International Stock Index Fund ETF
Vanguard Total Stock Market Index Fund ETF
Vanguard Total World Stock Index Fund ETF
Vector

Visa Inc

Vista Group International

Vital Healthcare Property Trust

Vulcan Steel

Walmart Inc

Unit price 1 April 2025*
1.2908
1.2572
1.2915
1.207
N/A4
0.46
N/A*
0.9286
11993
0.5606
N/A%
N/A3
0.5305
0.5472
1.4678
N/A3
N/A*
N/A3
N/A3
N/A®
N/A3
N/A®
N/A®
N/A3
N/A3
N/A*
11601
N/A3
2.8528
0.8613
11828

N/A3

Unit price 31 March 2026

1.4961

1.4021

1.4659

1.4125

0.5635

0.5074

0.4169

0.9525

0.9692

0.3284

0.7657

1.1447

0.3929

0.6929

2.3204

0.8434

0.7849

1.3714

1.0005

1.0637

1.0352

1.0975

1.0267

1.0521

1.0606

1.0943

1.4715

0.8787

1.277

0.9777

0.8702

1.276
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Investor Class Unit price 1 April 2025* Unit price 31 March 2026
Walt Disney Co N/A3 0.81

Westpac Banking Corporation 1.6376 2.3152

a2 Milk Company 21643 29227

iShares Bitcoin Trust ETF N/A3 0.6319

iShares Ethereum Trust ETF N/AS 1.0372

iShares Global Clean Energy ETF N/A3 1.4055

iShares MSC| China ETF N/AS 0.9604

iShares MSCI India ETF N/AS 0.931

iShares Silver Trust N/AS 0.9079

* Opening price as at 1 April 2025 is the closing price as at 31 March 2025

3 Self Select Investor Classes added to the Scheme on 8 July 2025

“ Self Select Investor Classes added to the Scheme on 14 October 2025

5 Self Select Investor Classes added to the Scheme on 25 February 2026

¢ Self Select Investor Class removed from the Scheme on 30 October 2025

7 Self Select Investor Class removed from the Scheme on 20 November 2025
8 Self Select Investor Class removed from the Scheme on 8 July 2025

Withdrawals
Below are the details of the members who made a withdrawal during the accounting period and the
grounds for the withdrawal.

Number of members

First home purchase 300
Retirement 52
Death 9
Significant financial hardship 220
Serious illness 14
Life-shortening congenital conditions 1
Permanent emigration 66
Transfers to other KiwiSaver schemes 1,706
Other withdrawals 12

All benefits required to be paid from the Scheme (in accordance with the Governing Document and
KiwiSaver Scheme rules) have been paid.

At 31 March 2026 the market value of Sharesies KiwiSaver Scheme property equaled or exceeded the
total value of benefits that would have been payable had all members of the scheme ceased to be
members at the date and had provision been made for the continued payment of all benefits being paid
to members and other beneficiaries.
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Changes to persons involved in the Scheme

During the year the following change was made to the Board of Sharesies Investment Management
Limited.

- Phillippa Mary Harford was appointed as a Director on 11 August 2025

During the year the following changes were made to the Board of the Scheme’s supervisor, Trustees
Executors Limited.

- Kevin Charles Wallace resigned as a Director on 19 August 2025
- Keith Thomas John Richards resigned as a Director on 26 February 2026
- Robert Paul Russell resigned as a Director on 26 February 2026

- Stuart Mearns McLaren was appointed as a Director on 9 April 2025 and resigned as a Director on 26
February 2026

- James Earl Douglas was appointed as a Director on 26 February 2026
- Andrew Howard Barnes was appointed as a Director on 26 February 2026
- Benjamin Andrew Heap was appointed as a Director on 26 February 2026

- Jennah Mary Wooten was appointed as a Director on 26 February 2026

There were no other changes to the manager, the directors of the manager, the key personnel of the
manager, the supervisor, custodian, securities registrar or auditor of the Scheme during the accounting
period.

How to find further information

Further information relating to the Scheme and the Funds are available on the offer register and
scheme register. The offer register includes information such as the PDS, quarterly fund updates

and Other Material Information. The scheme register includes information such as the Governing
Document, financial statements and the SIPO. You can access these registers at www.disclose-register.
companiesoffice.govt.nz. You can also obtain a copy of any of these documents on request and free of
charge by contacting the Manager on the details listed in the next section.
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Contact details and complaints

Manager

Sharesies Investment Management Limited
Level 6

111 Customhouse Quay

Wellington, 6011

help@sharesies.co.nz

+64 4 886 3313

Attention:
Matthew Macpherson, General Manager

Complaints

If you have a complaint, or a question about our
complaints process, let us know at
help@sharesies.co.nz.

Call: +64 4 886 3313 (during normal business hours)

Email: help@sharesies.co.nz

Write to:

Sharesies KiwiSaver Scheme
Level 6

111 Customhouse Quay
Wellington, 6011

Attention:
Sharesies KiwiSaver Scheme complaints

Supervisor

Trustees Executors Limited

Level 11

51 Shortland Street

Auckland Central, Auckland 1010
TCS@trustees.co.nz

+64 9 308 7100

Attention:
Client Manager - Trustees Corporate Supervision

You can also lodge a complaint with Trustees
Executors Limited (the Scheme supervisor). The
Supervisor can be contacted at:

Call: 0800 878 783

Email: complaints@trustees.co.nz

Write to:

Trustees Executors Limited

Level T

51 Shortland Street

Auckland Central, Auckland 1010

Attention:
Client Manager - Trustees Corporate Supervision

If SIML or TEL are not able to resolve your complaint or you are dissatisfied with the outcome, you may
refer your complaint to Financial Services Complaints Limited (FSCL), which is an approved dispute

resolution scheme both we and TEL are members of.

Call: 0800 347 257

Email: complaints@fscl.org.nz

Write to:
FSCL, PO Box 5967, Wellington 6140

For more information, please visit https://fscl.org.nz/make-a-complaint.

FSCL will not charge a fee to any complainant to investigate or resolve a complaint.
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