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I Bonds : 89.5%

B Stocks :3.4%
Mortgages : 0.0%

I Real Estate : 0.0%

Policy Loans:4.0%
Cash & Short-Term : 3.2%
Il Other: 0.0%
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1RQ 3HUIRUPLQJ $VVHWYV

%RQGV ,Q RU 1HDU '"HIDXOW
SUREOHP ORUWJDJHYV

5HDO (VWDWH $FTXLUHG E\
7TRWDO 1RQ 3HUIRUPLQJ $V\
$V D BHUFHQW RI ,QYHVWH!

,QFRPH (DUQLQJV

7TRWDO ,QFRPH

I1HW 3UHPLXPV :ULWWHQ
(DUQLQJV %HIRUH 'LYLGHQ(
1HW 2SHUDWLQJ (DUQLQJV

'RPLFLOH 1
1$,& 1XPEHL
<HDU (VWDE
&RPSDQ\ 7\¢

$VVHWYV /LDELOLWLHYV

7TRWDO $GPLWWHG $VVHW
7TRWDO /LDELOLWLHYV
6HSDUDWH $FFRXQWYV
7TRWDO 6XUSOXV $95
$V RI *HQHUDO $FFRXQ

6 WF

<HDU ,QYHVWPHQW <LHOGYV
<HDU $YHUDJH

6 %

5% —1

4% —

3 % —1

2% —T

———

0% —

I 2012 Yields : 5.19%
I 2013 Yields : 4.93%
2014 Yields : 4.75%

I 2015 Yields : 4.83%
2016 Yields : 4.55%

Net yield on mean invested assets

%RQG 4XDOLW\

27.2%

I Class 1 Highest:72.8% [l Class 4 Low : 0.0%
B Class 2 Higher : 27.2% Class 5 Lower : 0.0%

Class 3 Medium : 0.0% Class 6 In or Near Default
1 0.0%

Distribution of bond classes
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