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TICKER: REDWX
ANNUAL SHAREHOLDER REPORT SEPTEMBER 30, 2025

This annual shareholder report contains important information about GreenfFi Redwood Fund for the period October 1, 2024 to September 30, 2025. You can find
additional information about the Fund at funds.greenficom/redwood. You can also request this information by contacting us at (800) 683-8529.

What were the Fund costs for the past year?
(based on a hypothetical $10,000 investment)

Costs of a $10,000 Costs paid as a

Fund Name . percentage of a $10,000
investment investment
REDWX $138 1.30%

How did the Fund perform last year and what affected its
performance?

For the twelve months ended September 30, 2025, the Fund returned
1.99%. The Fund underperformed its benchmark, the S&P 500 Index,
which returned 17.60% for the same period.

What factors influenced performance?

The Fund had positive absolute returns over the period, but
underperformed the benchmark. The Fund's overall positioning in Health
Care detracted the most, followed by stock selection in Consumer
Discretionary. Meanwhile, stock selection in Communication Services
and Information Technology contributed positively. In terms of individual
positions:

The Fund's position in UnitedHealth Group was the main detractor
over the period, as shares declined on mispricing within their
Medicare Advantage book. The Fund's position in International
Flavors & Fragrances also detracted as shares were dampened by
weakness in the specialty ingredients sector as a whole.

On the other hand, the Fund's position in Take-Two Interactive was the
top positive contributor as the company reported strong NBA 2K
sales, in addition to positive pipeline updates including highly
anticipated new game releases. Zscaler also added value as shares
gained on strong earnings driven by Al and growing adoption of their
zero-trust platform, signaling renewed optimism in cybersecurity.

How did the Fund perform since
inception?

The Fund's past performance is not a good predictor of the
Fund's future performance. The graph and table do not reflect
the deduction of taxes that a shareholder would pay on fund
distributions or redemptions of fund shares.

Cumulative Performance

From November 16, 2015 through September 30, 2025
Initial Investment of $10,000

[ REDWX ($30,498)
BN S&P 500 Index ($38,728)
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Average Annual Total Returns

Since Inception

1year 5 year (11/16/2015)
REDWX 1.99% 12.42% 11.95%
S&P 500 Index 17.60% 16.46% 14.69%

Visit funds.greenfi.com/redwood for more recent performance information.
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Key Fund Statistics
(as of September 30, 2025)

Net Assets $148,511,629
Number of Holdings 48
Net Advisory Fee $702,674

37.49%

Portfolio Turnover Rate

What did the Fund invest in?

(as of September 30, 2025)

Sector Breakdown (% of net assets)

Technology

Financials

Consumer Discretionary
Health Care
Communications
Industrials

Consumer Staples
Materials

Short-Term Investment

Other

32.4%

14.9%

1.4%

10.2%

9.0%

8.5%

5.7%

5.1%

1.7%

11%

Top Ten Holdings

(% of total net assets)

Microsoft Corp 8.4%
NVIDIA Corp 7.9%
Alphabet Inc 6.7%
Amazon.,com Inc 4.6%
Visa Inc 4.2%
Broadcom Inc 3.5%
Cadence Design Systems Inc 2.9%
TJX Cos Inc/The 2.9%
Eli Lilly & Co 2.8%
Marsh & McLennan Cos Inc 2.7%

For additional information about the Fund; including its prospectus, financial information, holdings and proxy voting
information, visit funds.greenfi.com/redwood.
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