
Income Statement
Actual to Budget Comparison

For Month Ending August 31, 2025
($ in thousands)

$Aug 2024$Jul 2025$Aug 2025Aug 2025$Aug 2025Aug 2025

VarianceYTD ActualVarianceMTD ActualVarianceYTD BudgetYTD ActualVarianceMTD BudgetMTD Actual

Net Interest Income:

$4,887$95,653$339$12,591($2,776)$103,316$100,540($61)$12,991$12,930Interest on Loans1

(4,112)18,964(78)2,0192,42712,42414,8514851,4561,941Interest on Investments2

775114,61626114,610(349)115,740115,39142414,44714,871Total Interest Income3

1,04617,98392,429(4,217)23,24719,030(499)2,9372,438Interest on Deposits4

(7,053)16,66611,2249418,6729,6131741,0521,225Interest on Borrowed Funds5

(6,007)34,649103,653(3,276)31,91828,643(325)3,9893,663Total Interest Expense6

6,78179,96725110,9572,92783,82286,74874910,45811,208Net Interest Income7

1,48123253331(1,240)2,7441,50524560584Provision for Loan Losses8

5,30079,944(2)10,6264,16681,07785,2447259,89810,624Net Interest Income after Provision9

Non-Interest Income:

(1,360)5,22110493513,8103,8619494503Fees & Charges10

(9)8,897(12)1,173(433)9,3218,887(28)1,1891,161Interchange Income11

1,1097,965(125)1,058(3,034)12,1089,074(597)1,530933Mortgage Gains12

(67)3,88724978153,0053,819146354499Servicing Income13

2454,037(289)7391294,1534,281100350450Misc Income14

(83)30,006(413)3,960(2,474)32,39729,923(370)3,9173,547Total Non-Interest Income15

5,217109,950(416)14,5861,693113,474115,16735513,81514,170Total Net Revenue16

Non-Interest Expense:

(756)42,605(41)5,454(1,588)43,43741,849845,3295,413Compensation17

(368)9,900(348)1,189(1,307)10,8399,532(432)1,273841Employee Benefits18

(19)597(123)165(191)770578(25)6742Training & Conference19

(59)6301677(98)669571(18)11193Association Dues20

736,674(24)829(447)7,1946,747(102)908806Office Occupancy21

79014,670(171)2,041(1,312)16,77215,459(266)2,1351,870Office Operations22

4044,171(618)1,100(926)5,5004,57546436482Marketing23

1784,66246625(279)5,1184,83939631670Loan Servicing24

314723135(98)602504(8)7365Fraud Expense25

1,0682,539(197)550(520)4,1273,607(136)488352Professional Services26

(155)780(14)81(134)759625(45)11267Miscellaneous Expense27

1,18787,701(1,444)12,144(6,899)95,78788,888(862)11,56210,700Total Non-Interest Expense28

4,03022,2491,0282,4428,59217,68826,2791,2172,2533,470Operating Income/(Loss)29

2(2)00000000Non-Operating Gain/(Loss)30

$4,032$22,247$1,028$2,442$8,591$17,688$26,279$1,217$2,253$3,470Net Income31

Key Ratios

0.7%9.8%3.2%7.6%3.3%7.2%10.5%3.7%7.1%10.8%Return on Equity32

0.7%9.8%3.2%7.7%3.3%7.2%10.5%3.7%7.1%10.8%*Core ROE33

0.19%0.97%0.35%0.87%0.37%0.79%1.16%0.42%0.80%1.22%Return on Average Assets34

0.39%3.65%0.08%4.15%-0.06%4.09%4.03%0.28%3.94%4.22%Net Interest Margin33

-3.6%79.7%-8.9%81.4%-6.2%82.4%76.2%-7.9%80.4%72.5%Efficiency Ratio34

-0.05%2.15%-0.04%2.13%-0.07%2.17%2.10%-0.08%2.17%2.09%Gain on Sale % Mortgage Locks35

*Excludes non-operating gains & losses
Consolidated Income Statement includes Elevations Foundation
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