
Income Statement
Actual to Budget Comparison

For Month Ending May 31, 2025
($ in thousands)

$May 2024$Apr 2025$May 2025May 2025$May 2025May 2025

VarianceYTD ActualVarianceMTD ActualVarianceYTD BudgetYTD ActualVarianceMTD BudgetMTD Actual

Net Interest Income:

$3,840$58,405($60)$12,439($2,158)$64,403$62,245($660)$13,039$12,379Interest on Loans1

(3,272)12,5091381,9581,2008,0369,2366841,4122,096Interest on Investments2

56770,9147814,396(958)72,43971,4812414,45014,474Total Interest Income3

1,07910,762852,284(2,642)14,48311,841(532)2,9002,368Interest on Deposits4

(4,270)10,256301,1854405,5465,9861451,0701,215Interest on Borrowed Funds5

(3,191)21,0181153,469(2,202)20,02817,827(386)3,9703,584Total Interest Expense6

3,75849,896(37)10,9281,24452,41153,65541010,48010,891Net Interest Income7

1,386356175140(139)1,8811,742(187)501315Provision for Loan Losses8

2,37249,541(212)10,7881,38350,53051,9135979,97910,576Net Interest Income after Provision9

Non-Interest Income:

(803)3,12838461(1)2,3262,325(16)516499Fees & Charges10

15,422(35)1,189(369)5,7925,423(35)1,1891,154Interchange Income11

1,2124,4524971,061(1,539)7,2045,664(37)1,5951,558Mortgage Gains12

(134)2,504314344261,9442,37078386465Servicing Income13

252,828(12)735822,7712,853(140)862723Misc Income14

30118,3345193,880(1,402)20,03718,635(149)4,5484,399Total Non-Interest Income15

2,67367,87530714,668(19)70,56770,54844814,52714,975Total Net Revenue16

Non-Interest Expense:

(728)26,601(1,136)6,006(1,015)26,88825,873(644)5,5144,870Compensation17

1126,4871821,320(383)6,9826,5991471,3551,502Employee Benefits18

(51)338(22)72(102)389287(8)5950Training & Conference19

(73)419(8)72(57)403346(16)7963Association Dues20

1074,166(41)893(185)4,4584,272(47)899853Office Occupancy21

6988,908(112)1,936(687)10,2939,606(190)2,0151,824Office Operations22

2032,28461511(706)3,1932,487(24)596572Marketing23

392,93115613(255)3,2242,96914615629Loan Servicing24

37329644303673663473107Fraud Expense25

7261,52170515(341)2,5882,24735550584Professional Services26

(25)4193770(68)4623942978107Miscellaneous Expense27

1,04554,403(889)12,051(3,798)59,24655,448(672)11,83311,162Total Non-Interest Expense28

1,62913,4711,1972,6173,78011,32015,1001,1202,6943,814Operating Income/(Loss)29

0000000000Non-Operating Gain/(Loss)30

$1,629$13,471$1,197$2,617$3,780$11,320$15,100$1,120$2,694$3,814Net Income31

Key Ratios

0.1%9.7%3.9%8.4%2.4%7.4%9.8%3.6%8.7%12.3%Return on Equity32

0.1%9.7%3.8%8.5%2.4%7.4%9.8%3.6%8.7%12.3%*Core ROE33

0.13%0.94%0.42%0.93%0.26%0.81%1.07%0.39%0.96%1.35%Return on Average Assets34

0.37%3.62%0.05%4.07%-0.14%4.13%3.99%0.05%4.07%4.12%Net Interest Margin33

-3.0%79.7%-8.4%81.4%-5.1%81.8%76.7%-5.7%78.7%73.0%Efficiency Ratio34

-0.04%2.15%-0.01%2.11%-0.06%2.17%2.11%-0.07%2.17%2.10%Gain on Sale % Mortgage Locks35

*Excludes non-operating gains & losses
Consolidated Income Statement includes Elevations Foundation
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