
Statement of Financial Condition
Month Ending March 31, 2024

($ in Thousands)

Budget

%$ VarianceMar 2024%$ ChangeDec 2023MTD $ ChangeFeb 2024Mar 2024

Assets

Loans Outstanding

2%$27,975$1,575,2883%$44,666$1,558,596$22,732$1,580,531$1,603,263First Mortgages1

-8%(8,883)108,7060%16999,65416699,65799,823Investment Mortgages2

-39%(10,511)26,900-4%(750)17,139(3,501)19,89016,389Residential Construction3

-3%(9,158)344,5651%4,799330,6091,749333,658335,407Second Mortgages4

7%17,642270,4952%5,283282,854(1,010)289,147288,137Business Loans5

-1%(1,209)87,401-2%(1,895)88,087(591)86,78386,193Automobile6

5%3,90675,723-1%(1,191)80,819(402)80,03079,629Credit Card7

-1%(269)36,3510%(153)36,235(463)36,54536,082Unsecured & Other Loans8

1%19,4922,525,4302%50,9292,493,99418,6802,526,2422,544,922Total Portfolio Loans Outstanding9

53%5,52910,373126%8,8737,0292,14413,75715,902Mortgage Loans Held For Sale10

1%25,0212,535,8032%59,8012,501,02220,8242,540,0002,560,824Gross Loans Outstanding11

-4%755(18,990)-3%475(18,710)706(18,941)(18,235)Allowance for Loan Loss12

1%25,7762,516,8132%60,2772,482,31321,5302,521,0592,542,589Net Loans Outstanding13

202%99,41049,20155%52,87895,734(98,510)247,122148,611Cash and Cash Equivalents14

1%7,702569,850-12%(81,868)659,421262577,290577,552Investments15

-2%(1,424)58,535-2%(920)58,031(304)57,41457,111Fixed Assets16

1%1,269119,7224%5,205115,786(264)121,255120,991Other Assets17

4%$132,734$3,314,1201%$35,571$3,411,284($77,284)$3,524,139$3,446,855Total Assets18

Liabilities
55%$152,600$278,1286%$22,523$408,205($155,090)$585,818$430,728Notes Payable19

-7%(8,409)118,092-16%(21,330)131,01411,27598,408109,684Other Liabilities20

Members' Deposits Outstanding

1%8,603743,117-2%(11,515)763,23610,294741,426751,720Saving Accounts21

1%7,690689,1000%3,242693,54835,397661,393696,790Checking Accounts22

-1%(6,508)445,409-5%(22,915)461,816(5,867)444,767438,901Money Market Accounts23

-2%(9,311)503,69315%65,605428,77721,352473,030494,382Certificate of Deposits24

-3%(1,199)38,115-5%(2,093)39,009(793)37,70936,916HSA & IRA Accounts25

-11%(19,911)187,219-4%(7,233)174,542865166,444167,309Business Deposits26

-1%(20,636)2,606,6541%25,0902,560,92861,2482,524,7692,586,018Total Deposits27

4%123,5553,002,8741%26,2833,100,146(82,566)3,208,9963,126,429Total Liabilities & Deposits28

Members' Equity
0%011,8800%011,880011,88011,880Regular Reserve29

1%1,919312,1223%8,698305,3444,463309,578314,041Undivided Earnings30

0%011,2500%011,250011,25011,250Capital Acquired in Merger31

-30%7,260(24,005)-3%590(17,335)819(17,564)(16,745)Unrealized Gain on Investments32

3%9,179311,2463%9,288311,1385,282315,143320,425Total Members' Equity33

4%$132,734$3,314,1201%$35,571$3,411,284($77,284)$3,524,139$3,446,855Total Liabilities & Equity34

Key Ratios

1.9%6.3%-0.6%8.8%0.3%7.9%8.2%*Loan Growth (YTD annualized)35

3.3%0.6%14.4%-10.5%12.4%-8.5%3.9%Deposit Growth (YTD annualized)36

2.5%-0.9%2.4%-0.9%1.6%Average Daily Deposit Growth37

1.5%96.9%1.0%97.4%-1.6%100.1%98.4%*Total Loans/Total Shares38

-0.33%10.07%0.2%9.58%0.3%9.39%9.73%Net Worth/Total Assets39

671177,857585177,943285178,243178,528# of Members40

Risk Based Capital (RBC) as of 12/31/23 was 15.2%

*Excludes Mortgage Loans Held For Sale

Consolidated Statement of Financial Condition includes Elevations Foundation
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