
Income Statement
Actual to Budget Comparison

For Month Ending March 31, 2024
($ in thousands)

$Mar 2023$Feb 2024$Mar 2024Mar 2024$Mar 2024Mar 2024

VarianceYTD ActualVarianceMTD ActualVarianceYTD BudgetYTD ActualVarianceMTD BudgetMTD Actual

Operating Income:

Interest Income

$7,541$26,904$345$11,242($571)$35,015$34,445($200)$11,786$11,586Interest on Loans1

1,4406,7461412,6791,7736,4138,1867712,0502,821Interest on Investments2

8,98233,64948613,9211,20241,42942,63157113,83614,407Total Interest Income3

4,2372,0391812,011(1,948)8,2246,276(660)2,8522,192Interest on Deposits4

4,3851,891(121)2,1972,4123,8646,2758931,1832,076Interest on Borrowed Funds5

36029,7194269,71473829,34130,0793389,80210,140Net Interest Income6

(1,741)1,140(1,468)362(1,095)493(602)(1,273)166(1,106)Provision for Loan Losses7

2,10128,5791,8949,3521,83328,84830,6811,6119,63511,246

Other Operating Income:

741,781(13)617(28)1,8821,855(47)651604Fees & Charges8

(215)3,362225940(282)3,4293,147(38)1,2021,165Interchange Income9

6811,4952286882191,9572,176271645916Mortgage Gains10

4291,2051974802431,3911,634243435678Servicing Income11

1281,09327268571,1641,221(46)341295Misc Income12

1,0978,9366652,9932099,82410,0333833,2753,657Total Non-Interest Income13

3,19837,5162,55912,3452,04238,67240,7141,99312,91014,903Net Operating Income14

Operating Expense:

83714,471(38)5,02725915,04815,3071364,8534,989Compensation15

(520)4,279(32)1,2301273,6323,758(18)1,2161,198Employee Benefits16

(31)2181852(65)251187106070Training & Conference17

15255(19)10539231270117586Association Dues18

3292,3324096421402,5202,6602038471,051Office Occupancy19

(329)5,705801,695(144)5,5195,376(20)1,7961,775Office Operations20

(365)1,649(320)564(99)1,3831,284(570)814244Marketing21

(153)1,87265526(240)1,9601,719(84)676591Loan Servicing22

108163(3)982125127298695Fraud Expense23

146786(37)293(254)1,185932(109)365255Professional Services24

(27)279(8)93(32)283252(36)12285Miscellaneous Expense25

832,00811510,325(248)32,26432,016(468)10,90810,440Total Operating Expense26

3,1905,5082,4442,0192,2906,4088,6982,4622,0024,463Operating Income/(Loss)27

0000000000Non-Operating Gain/(Loss)28

$3,190$5,508$2,444$2,019$2,290$6,408$8,698$2,462$2,002$4,463Net Income29

Key Ratios

3.2%7.3%8.7%7.3%2.8%7.7%10.5%8.8%7.2%16.0%Return on Equity30

3.2%7.3%8.7%7.3%2.8%7.7%10.5%8.8%7.2%16.0%*Core ROE31

0.35%0.66%0.86%0.70%0.25%0.76%1.01%0.85%0.71%1.56%Return on Average Assets32

-0.18%3.79%0.21%3.47%-0.12%3.73%3.61%-0.04%3.72%3.68%Net Interest Margin33

-3.0%82.8%-5.6%81.3%-2.6%82.4%79.8%-7.8%83.4%75.7%Efficiency Ratio34

0.09%2.06%0.02%2.14%0.05%2.10%2.15%0.06%2.10%2.16%Gain on Sale % Mortgage Locks35

*Excludes non-operating gains & losses
Consolidated Income Statement includes Elevations Foundation
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