
Income Statement
Actual to Budget Comparison

For Month Ending March 31, 2023
($ in thousands)

$Mar 2022$Feb 2023$Mar 2023Mar 2023$Mar 2023Mar 2023

VarianceYTD ActualVarianceMTD ActualVarianceYTD BudgetYTD ActualVarianceMTD BudgetMTD Actual

Operating Income:

Interest Income

$11,266$15,638$623$8,721$1,137$25,767$26,904$938$8,405$9,343Interest on Loans1

5,8139324172,0889935,7536,7465701,9352,505Interest on Investments2

17,07916,5701,04010,8092,12931,52033,6491,50810,34011,848Total Interest Income3

9691,07071640721,9672,039(37)748711Interest on Deposits4

1,89103795921,829611,89193140971Interest on Borrowed Funds5

14,22015,5005899,57722829,49229,7196149,55210,166Net Interest Income6

1,590(450)2364143427981,140434216650Provision for Loan Losses7

12,63015,9503539,163(115)28,69428,5791819,3359,516

Other Operating Income:

(275)2,056845404341,3471,781142482623Fees & Charges8

(40)3,402242937(210)3,5723,362(132)1,3111,179Interchange Income9

(4,455)5,95010475491,4461,495(392)877485Mortgage Gains10

(190)1,395123794617441,205149242391Servicing Income11

521,04177249(69)1,1621,09316309326Misc Income12

(4,907)13,8444242,5806648,2728,936(217)3,2213,005Total Non-Interest Income13

7,72229,79477711,74355036,96637,516(36)12,55712,521Net Operating Income14

Operating Expense:

(1,083)15,5541694,805(883)15,35314,471(583)5,5574,974Compensation15

1,0563,2221971,2095263,7534,279761,3311,406Employee Benefits16

731461281(55)273218345993Training & Conference17

552001175(6)26125548285Association Dues18

42,328101704(7)2,3392,3326799805Office Occupancy19

1835,5221771,720(62)5,7685,705(91)1,9881,897Office Operations20

4261,22362382(302)1,9511,649(198)643445Marketing21

561,81677549(176)2,0481,872(73)699626Loan Servicing22

4160(15)55(44)207163(29)6940Fraud Expense23

(374)1,161(44)290(447)1,233786(158)404246Professional Services24

8319619792025927979198Miscellaneous Expense25

48231,5267679,950(1,436)33,44432,008(1,004)11,72010,717Total Operating Expense26

7,240(1,732)101,7941,9853,5225,5089688361,804Operating Income/(Loss)27

0000000000Non-Operating Gain/(Loss)28

$7,240($1,732)$10$1,794$1,985$3,522$5,508$968$836$1,804Net Income29

Key Ratios

9.6%-2.3%0.0%7.1%2.6%4.7%7.3%3.8%3.3%7.1%Return on Equity30

9.6%-2.3%0.0%7.1%2.6%4.7%7.3%3.8%3.3%7.1%*Core ROE31

0.87%-0.21%-0.01%0.66%0.23%0.43%0.66%0.34%0.31%0.65%Return on Average Assets32

1.70%1.86%0.10%3.51%-0.05%3.61%3.56%0.07%3.54%3.61%Net Interest Margin/Average Assets33

-24.6%107.4%-0.5%81.8%-5.8%88.6%82.8%-10.4%91.8%81.4%Efficiency Ratio34

-0.19%2.24%0.00%2.05%0.15%1.90%2.05%0.15%1.90%2.05%Gain on Sale % Mortgage Locks35

*Excludes non-operating gains & losses
Consolidated Income Statement includes Elevations Foundation
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