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Global Reporting Initiative (GRI) and Sustainable
Accounting Standards Board (SASB) Index

This report was prepared with reference to the Global Reporting Initiative (GRI) standards and the Value Reporting Foundation’s Sustainability Accounting Standards Board (SASB) standards for the
Financial Sector Asset Management & Custody Activities (FN-AC) and Investment Banking & Brokerage (FN-IB) industries.

GRI and SASB Index

GRI SASB GRI/SASB Description FY 2021 Disclosure Location

2-1 — Organizational details About Galaxy, Page 6
Galaxy Digital Holdings Ltd. Annual Information Form 2021, Page 6-9

2-2 - Entities included in the organization’s About Galaxy, Page 6
sustainability reporting

2-3 - Reporting period, frequency and This report was published on 10/11/2022 and covers calendar year 2021. Galaxy
contact point Digital’s ESG reporting follows an annual cycle. For any related questions, please
contact our Investor Relations team at investor.relations@galaxy.com

2-H - External assurance Apex Group Assurance Letter, Page 63-69

2-6 - Activities, value chain and About Galaxy, Page 6
other business relationships
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GRI and SASB Index (Continued)

GRI

SASB

GRI/SASB Description

FY 2021 Disclosure Location

2-1 FN-IB-330a] Employees Employee Development, Engagement, and Retention, Page 27-28
FN-AC-330a Employee Diversity, Equity, Inclusion, and Belonging, Page 29-30
2-9 - Governance structure and composition Corporate Governance, Page 12-15
Sustainability Program Oversight, Page 1718
2-10 - Nomination and selection of the Corporate Governance, Page 12-15
highest governance body Board of Directors Mandate
2-11 - Chair of the highest governance body Corporate Governance, Page 1215
2-12 - Role of the highest governance body in Sustainability Program Oversight, Page 1718
overseeing management of impacts
2-13 - Delegation of responsibility for managing Sustainability Program Oversight, Page 17-18
impacts
2-14 - Role of the highest governance body in Our First ESG Materiality Assessment, Page 9-10
sustainability reporting Sustainability Program Oversight, Page 1718
2-15 FN-IB-510b.4 Conflict of interest Business Ethics and Compliance, Page 19-20
Global Code of Conduct
217 - Collective knowledge of the highest Corporate Governance, Page 12-15
governance body Sustainability Program Oversight, Page 17-18
2-21 - Annual total compensation ratio Corporate Governance, Page 15
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GRI and SASB Index (Continued)

GRI SASB GRI/SASB Description FY 2021 Disclosure Location

2-02 - Statement on sustainable Message From Our Founder & CEO, Page 5
development strategy

2-23 FN-IB-510b.4 Policy commitments Business Ethics and Compliance, Page 19-20
Global Code of Conduct
Whistleblowing Policy
Insider Trading Policy
Human Rights, Page 39

2021 UK Modern Slavery Act Transparency Statement

2-26 FN-IB-510a.2 Mechanisms for seeking advice and Business Ethics and Compliance, Page 19-20
FN-AC-5100.2 raising concerns Whistleblowing Policy
2-28 - Membership associations Public Policy Practices and Government Engagement, Page 25

Bitcoin Mining, Page 41

2-29 - Approach to stakeholder engagement Our First ESG Materiality Assessment, Page 9

3-1 - Process to determine material topics Our First ESG Materiality Assessment, Page 9

3-2 - List of material topics Our First ESG Materidality Assessment, Page 10

2011 - Direct economic value generated Galaxy Digital Announces 2021 Financial Results
and distributed
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GRI and SASB Index (Continued)

GRI SASB GRI/SASB Description FY 2021 Disclosure Location

- FN-AC-000.A AUM Galaxy Digital Asset Management: December 2021 Month End AUM
201-2 - Financial implications and other risks and Task Force on Climate-Related Financial Disclosures (TCFD) Index,
opportunities due to climate change Page 55-62
205-2 - Communication and training about anti- Business Ethics and Compliance, Page 19-20
corruption policies and procedures Global Code of Conduct
305-1 - Direct (Scope 1) GHG emissions Climate Change, Energy, and Greenhouse Gas Emissions, Page 42
305-2 — Energy indirect (Scope 2) GHG emissions Climate Change, Energy, and Greenhouse Gas Emissions, Page 42
305-3 - Other indirect (Scope 3) GHG emissions Climate Change, Energy, and Greenhouse Gas Emissions, Page 42
305-4 = GHG emissions intensity Climate Change, Energy, and Greenhouse Gas Emissions, Page 42
306-3 - Waste generated Waste Reduction and Recycling, Page 45
306-4 — Waste diverted from disposal Waste Reduction and Recycling, Page 45
306-5 - Waste directed to disposal Waste Reduction and Recycling, Page 45
4011 - New employee hires and Employee Development, Engagement, and Retention, Page 27-28

employee turnover

401-2 - Benefits provided to full-time employees that Employee Benefits, Page 27
are not provided to temporary or part-time
employees
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GRI and SASB Index (Continued)

GRI SASB GRI/SASB Description FY 2021 Disclosure Location

401-3 ~ Parental leave Employee Benefits, Page 27

403-6 — Promotion of worker health Employee Benefits, Page 27
Employee Health and Safety and Working Conditions, Page 37-38

404-2 - Programs for upgrading employee skills and Employee Development, Engagement, and Retention, Page 27-28

transition assistance programs Employee Health and Safety and Working Conditions, Page 37-38
405-1 FN-IB-330al Diversity of governance bodies and employees Corporate Governance, Page 12-13

FN-AC-330al Employee Diversity, Equity, Inclusion, and Belonging, Page 29-30

408-1 - Operations and suppliers at significant risk for Human Rights, Page 39

incidents of child labor 2021 UK Modern Slavery Act Transparency Statement
409-1 - Operations and suppliers at significant risk Human Rights, Page 39

for incidents of forced or compulsory labor 2021 UK Modern Slavery Act Transparency Statement
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Forward-Looking Disclaimer

This report contains certain forward-looking information and forward-looking statements, as defined in applicable securities
laws (collectively referred to herein as “forward-looking statements”). These forward-looking statements relate to the future of
the industry, environmental, social or governance initiatives, or the Company'’s future plans or opportunities. All statements other
than statements of historical fact are forward-looking statements. Often, but not always, forward-looking statements can be
identified by the use of words such as “plans”, “expects”, “budget”, “scheduled”, “estimates”, “continues”, “forecasts”, “projects”,

LN TH ” u ” i

“predicts”, “intends”, “anticipates” or “believes”, “seeks” or variations of, or the negatives of, such words and phrases, or state that
certain actions, events or results “may”, “could”, “would”, “should”, “might” or “will” be taken, occur or be achieved. The forward-
looking statements contained in this report are based on our current expectations and beliefs concerning future developments
and their potential effects on us taking into account information currently available to us. There can be no assurance that future
developments affecting us will be those that we have anticipated. Forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause actual results to differ materially from those anticipated in such forward-looking
statements. Inherent in forward-looking statements are risks, uncertainties and other factors beyond the Company’s ability to
predict or control. Forward-looking statements are subject to the risk that the industry or the Company’s businesses do not
perform as anticipated or meet the ESG goals as outlined in the report. They are also subject to the risks described in the Risk
Factors section of the Annual Information Form (“AlF”) dated March 31, 2022 of Galaxy Digital Holdings Ltd. Factors that could
cause outcomes to differ materially from those described in such forward-looking statements include, but are not limited to, a
decline in the digital asset market or general economic conditions; a delay or failure in developing ESG process or implementing
goals; and changes in applicable law or regulation. Readers are cautioned that such risk factors, uncertainties and other factors
are not exhaustive. Actual results and developments are likely to differ, and may differ materially, from those expressed or implied
by the forward-looking statements contained in this report. The forward-looking statements in this report are applicable only as of
the date of this report or as of the date specified in the relevant forward-looking statement and the Company does not intend, and
does not assume any obligation, to update these forward-looking statements, except as required by applicable securities laws.
Investors are cautioned that forward-looking statements are not guarantees of future performance and are inherently uncertain.
Accordingly, investors are cautioned not to put undue reliance on forward-looking statements.
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Additional Relevant Disclaimers

This document, and the information contained herein, has been provided to you by Galaxy Digital Holdings LP and its affiliates
(“Galaxy Digital”) solely for informational purposes. This document may not be reproduced or redistributed in whole or in part,

in any format, without the express written approval of Galaxy Digital. Neither the information, nor any opinion contained in this
document, constitutes an offer to buy or sell, or a solicitation of an offer to buy or sell, any advisory services, securities, futures,
options or other financial instruments or to participate in any advisory services or trading strategy. Nothing contained in this
document constitutes investment, legal or tax advice or is an endorsement of any of the stablecoins mentioned herein. You
should make your own investigations and evaluations of the information herein. Any decisions based on information contained

in this document are the sole responsibility of the reader. Certain statements in this document reflect Galaxy Digital’'s views,
estimates, opinions or predictions (which may be based on proprietary models and assumptions, including, in particular, Galaxy
Digital's views on the current and future market for certain digital assets), and there is no guarantee that these views, estimates,
opinions or predictions are currently accurate or that they will be ultimately realized. To the extent these assumptions or models
are not correct or circumstances change, the actual performance may vary substantially from, and be less than, the estimates
included herein. None of Galaxy Digital nor any of its affiliates, shareholders, partners, members, directors, officers, management,
employees or representatives makes any representation or warranty, express or implied, as to the accuracy or completeness

of any of the information or any other information (whether communicated in written or oral form) transmitted or made available
to you. Each of the aforementioned parties expressly disclaims any and all liability relating to or resulting from the use of this
information. Certain information contained herein (including financial information) has been obtained from published and non-
published sources. Such information has not been independently verified by Galaxy Digital and, Galaxy Digital, does not assume
responsibility for the accuracy of such information. Affiliates of Galaxy Digital may have owned or may own investments in some of
the digital assets and protocols discussed in this document. Except where otherwise indicated, the information in this document
is based on matters as they exist as of the date of preparation and not as of any future date, and will not be updated or otherwise
revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the
date hereof. This document provides links to other Websites that we think might be of interest to you. Please note that when you
click on one of these links, you may be moving to a provider’s website that is not associated with Galaxy Digital. These linked sites
and their providers are not controlled by us, and we are not responsible for the contents or the proper operation of any linked site.
The inclusion of any link does not imply our endorsement or our adoption of the statements therein. We encourage you to read the
terms of use and privacy statements of these linked sites as their policies may differ from ours. The foregoing does not constitute
a “research report” as defined by FINRA Rule 2241 or a “debt research report” as defined by FINRA Rule 2242 and was not prepared
by Galaxy Digital Partners LLC. For all inquiries, please email investor.relations@galaxy.com. ©Copyright Galaxy Digital Holdings LP
2022. All rights reserved.
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