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JLL Income Property Trust Fully Subscribes DST Offering
with St. Paul Apartment Community

March 4, 2021 · 4 min read

CHICAGO, March 4, 2021 /PRNewswire/ -- JLL Income Property

Trust, an institutionally managed daily NAV REIT (NASDAQ:

ZIPTAX; ZIPTMX; ZIPIAX; ZIPIMX) with more than $3.5 billion

in portfolio assets and 85 properties, announced today the full

subscription of JLLX Penfield, DST, a 1031 tax-deferred

exchange offering designed to provide accredited investors

with the opportunity to defer taxes on gains from the sale of

appreciated real estate. Structured as a Delaware Statutory

Trust (DST), the syndicated offering owns The Penfield, a highly

amenitized, 254-unit apartment community in St. Paul,

Minnesota. Investors in the DST defer the recognition of

capital gains from the sale of their appreciated real estate,

eliminate the responsibility of actively managing replacement

properties, and participate in the cash flow and any future

appreciation of The Penfield.

The Penfield in St. Paul, Minnesota.
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"We are extremely pleased by the market's strong, positive

response to JLLX Penfield," said Allan Swaringen, President

and CEO of JLL Income Property Trust, noting the offering was

fully subscribed at a near record pace. "Since the launch of our

market-redefining, core, daily NAV REIT program more than

eight years ago, the most asked for solution from financial

advisors has been a companion 1031 exchange offering, and

the market's rapid response to our offerings continues to

exceed our expectations."

The Penfield is a Class-A apartment community located in the

heart of downtown St. Paul. The award-winning, transit-

oriented, apartment community includes a ground-floor

commercial space that is leased to a premier local grocer on a

long-term basis. In 2020, The Penfield became the first

apartment community in Minnesota to receive a Fitwel

certification, receiving a two-star rating given its proximity to

parks, playground and bike share, an attached grocery store,

tobacco-free and indoor air quality policies, and units that

minimize noise and maximize natural views.
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Motley Fool

Why QuantumScape Stock Is Rallying This Week
The electric vehicle solid-state battery company gave investors a reason to
push the stock off 2021 lows this week.

Insider Monkey

Hedge Funds are Selling Tesla (TSLA) and Buying These 10 EV
Stocks Instead
In this article, we discuss the 10 EV stocks hedge funds are buying instead
of Tesla. If you want to skip our detailed analysis of these stocks, go
directly to Hedge Funds are Selling Tesla and Buying These 5 EV Stocks…

Your checklist for buying a home
Know what numbers mortgage lenders look at, so you can get offer-ready.

MoneyWise

Bill Gates is hanging on to these stocks for steady income — you
can too
Is it time to copy the fourth-richest person in the world?

Yahoo Finance Video

China declares cryptocurrency transactions illegal, Bitcoin
tumbles
Yahoo Finance's Jennifer Schonberger breaks down China's latest
crackdown on cryptocurrencies.&nbsp;

Insider Monkey

10 Stocks to Buy and Hold According to Bill Gates
In this article we will take a look at the 10 stocks to buy and hold according
to Bill Gates. You can skip our detailed analysis of Gates’ history,
investment philosophy, and hedge fund performance, and go directly to 5…

Biotech Stocks That Are Set To Have A Major Bounce
Some experts say we’re in “the golden age of biotechnology.” Scientific advances are opening up possibilities for the
treatment and prevention of.....
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Yahoo Finance UK

Bitcoin falls as China
declares all crypto

i ill lThe People's Bank of China
vowed to stop all companies
from facilitating cryptocurren…

Simply Wall St.

Verizon's (NYSE:VZ) Price is Lagging the Market Prospects and
Dividend Strengths
After 3 years, Verizon Communications Inc. (NYSE: VZ) stock is back on the
starting line. While it might be frustrating for the investors, periods of
sideways price movement have been reoccurring throughout its history.…

Motley Fool

Why Altice USA Fell More Than 12% Today
The one business that's produced any growth for cable companies may be
nearing a peak stemming from market saturation.

Cheapest Ecommerce Sites in New York
Get the best information at your fingertips, here. Yahoo Search provides
quick and efficient solutions for all your needs.

Yahoo Finance Video

Why Nike Shares slipped after Q1 earnings release
Yahoo Finance's Ines Ferre breaks down the key takeaways from Nike's Q1
earnings release.&nbsp;

Motley Fool

Why Carnival Stock Is Rising as the Market Sinks
Shares of Carnival (NYSE: CCL)(NYSE: CUK) were riding a wave of
enthusiasm 4% higher in morning trading Friday, even as the overall market
was down. The cruise ship operator released a third-quarter business…

MarketWatch

My bank accidentally deposited $10K in my account. I reported it,
then moved it to my savings account. Have I done enough?
‘I have made an earnest attempt to get the bank to take their money back,
so I was wondering if at any point or time the money would become legally
mine.’

Home Depot billionaire says look out America
Ken Langone, the co-founding billionaire of Home Depot, went on CNBC
recently to explain a big problem for Americans and their money.

The Wall Street Journal

Retirement Savers Love the Backdoor Roth IRA Strategy. It Might Not Last.
The tax strategy at issue is the mega-backdoor Roth conversion and it has
allowed some Americans to amass sizable balances in tax-free Roth
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retirement accounts. On Sept. 15, the House Ways and Means Committee…

Motley Fool

Got $1,000? Here Are 3
Stocks to Buy for the Long
TThese three companies will help
you play the long game. And
$1,000 is enough to make you…

Motley Fool

Why General Electric Stock Leapt Higher Thursday
Shares of industrial giant General Electric (NYSE: GE) shot up 5% as of 3:05
p.m. EDT Thursday on news that the company will make its largest
acquisition in at least three years. Ultrasound maker BK Medical, "a leader…

Five Winning Stocks Under $49
These are our favorite stocks under $49, and now is the time to buy.

Motley Fool

The Best Stocks to Buy During the September Sell-Off
The S&P 500 has lost its momentum in September, which may not seem
surprising as the month has been historically poor for the stock market. As
it turns out, the S&P 500 has declined 0.5% on average during September…

Motley Fool

3 Top Stocks Under $10 a Share
Zynga (NASDAQ: ZNGA) hasn't been a particularly great performer of late.
Zynga is now calling for a Q3 adjusted EBITDA of only $150 million and a
net loss of $110 million, which suggests that its casual video gaming…

Motley Fool

Why Shares of InMode Are Up 20% So Far This Week
What happened Shares of InMode (NASDAQ: INMD), a provider of devices
that harness radiofrequency energy for cosmetic surgical procedures, are
up 20% this week as of the close on Thursday afternoon. Image source:…

Best & Worst Refinance Mortgage Companies Of 2021
Take advantage of lower mortgage rates & cut your monthly payments. 5
Best Mortgage Refinance of 2021

Motley Fool

Why Northern Dynasty Minerals Stock Popped Today
Investors are hoping that winning a motion in a related lawsuit brings back
hope for the company's mining project.

MarketWatch

‘I’m no hedonist’ but I want to build our next home for
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retirement, my wife says no. We’ve saved $3 million. What should
First, it’s great that you were able to amass such a lofty retirement nest egg
and that you’ve already begun to enjoy your own retirement years. It
sounds like your wife wants to take the slow and steady approach to her…

Motley Fool

If You Like Dividends, You
Should Love These 3 Stocks
Not every company is what you
might think it is. Many make
continued dividend payments…
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