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Berlin, 13 August 2025 — The HelloFresh Group provided previously an outlook for the adjusted EBITDA
(“AEBITDA”) in the fiscal year 2025 of between EUR 450 million and EUR 500 million and for the adjusted
EBIT (excluding impairment) (“AEBIT”) in the fiscal year 2025 of between EUR 200 million and EUR 250
million. This outlook was provided based on a USD to EUR exchange rate of approx. 1.04, as well as the
then current exchange rates for HelloFresh SE’s (“Company”) other relevant currencies. The actual
underlying earnings performance of the HelloFresh Group in the first six months of the fiscal year 2025
(excluding the exchange rate impact) has been slightly better than the basis on which the previous
outlook was provided, primarily due to the disciplined execution of the HelloFresh Group’s ongoing
efficiency program. However, the USD has weakened meaningfully versus the EUR since the previous
outlook was provided, from 1.04 to approx. 1.15 by June 2025. In addition, certain other currencies
relevant to the business of the HelloFresh Group have also softened versus the EUR over the same
period, such as the Canadian Dollar and the Australian Dollar. The management board of the Company
therefore decided today to mark its previous outlook to the impact of these currency developments,
which results in an updated outlook for the AEBITDA of the HelloFresh Group in the fiscal year 2025 of
between EUR 415 million and EUR 465 million and for the AEBIT (excluding impairment) of the
HelloFresh Group in the fiscal year 2025 of between EUR 175 million and EUR 225 million. Implied
AEBITDA and AEBIT margins of the HelloFresh Group remain unchanged. This adjustment only reflects
the corresponding full fiscal year exchange rate impact, assuming for the second half of the fiscal year
2025 the June 2025 exchange rates. The Company expects to provide for any upfront costs related to its
product reinvestments under its ‘ReFresh’ program, which it expects to primarily occur in Q3 2025, and
for any other planned customer-focused initiatives as well as for the impact of announced US tariffs
within this outlook. The arithmetic average of published broker estimates for 2025 AEBITDA of the
HelloFresh Group as of 13 August 2025 amounts to EUR 467 million and for 2025 AEBIT (excluding
impairment) of the HelloFresh Group to EUR 202 million.
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The HelloFresh Group is also narrowing its revenue guidance within its previously provided outlook: The
HelloFresh Group initially guided to a constant currency revenue decrease of (3)% - (8)%. The HelloFresh
Group is now narrowing this outlook to a decrease of (6)% - (8)%. Key driver is the lower than initially
planned constant currency revenue growth of the ready-to-eat product group, which in H1 2025 has
grown 3.6% on a constant currency basis and is only expected to reaccelerate growth towards the end of
the fiscal year, as a result of the ‘ReFresh’ program. The arithmetic average of published broker estimates
for constant currency revenue growth of the HelloFresh Group for the fiscal year 2025 as of 13 August
2025 amounts to negative (6.4 %).

Regarding the definitions of the alternative performance measures AEBIT (excluding impairment),
AEBITDA and Revenue in Constant Currency the Company refers to the corresponding definitions in its
Annual Report 2024 on page 18 under the caption “2.1 Financial Performance Indicators”, which has
been published on the Company’s website.
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Legal Disclaimer

This document contains forward-looking statements relating to the business, financial performance and results of
the Company, the HelloFresh Group or the industry in which the HelloFresh Group operates. These statements may
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be identified by words such as "will", "expect"”, "belief", "estimate", "plan", "target" or "forecast" and similar
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expressions, or by their context. Forward-looking statements include statements regarding: strategies, outlook and
growth prospects; future plans and potential for future growth; growth of products and services in new markets;
industry trends; and the impact of regulatory initiatives. These statements are made on the basis of current
knowledge and assumptions and involve risks and uncertainties. Various factors could cause actual future results,
developments or events to differ materially from those described in these statements, and neither the Company nor
any other person accepts any responsibility for the accuracy of the opinions expressed in this document or the
underlying assumptions. Except to the extent required by applicable law, no obligation is assumed to update any
forward-looking statements.



