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HelloFresh SE expects adjusted EBITDA (“AEBITDA”) for Q3 2024
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outlook and raises the lower end of its AEBITDA outlook for the fiscal

year 2024

International Securities Identification Number (ISIN): DEOO0OA161408
German Securities Code (WKN): A16140

Ticker Symbol: HFG

LEI: 391200ZAF4V6XD2M9G57

Listed: Regulated Market in Frankfurt am Main (Prime Standard)

Berlin, 25 October 2024 — Based on preliminary indications, consolidated constant currency year-on-year
revenue growth of HelloFresh SE (“Company”) amounted to 1.9 % in the third quarter of 2024. This
corresponds to a consolidated euro-reported revenue of EUR 1,828 million in this period (Q3 2023:
EUR 1,804 million). This is in line with the latest market expectations, which the Company determined to
amount to EUR 1,834 million (arithmetic average of published broker estimates as of 21 October 2024).

Also based on preliminary indications, the HelloFresh Group’s AEBITDA for the third quarter of 2024 is
expected to amount to EUR 72 million (Q3 2023: EUR 69 million), meaningfully exceeding the latest
market expectations, which the Company determined to amount to EUR 42 million (arithmetic average of
published broker estimates as of 21 October 2024).

The AEBITDA outperformance in comparison to the market expectations is to a large extent driven by the
Company’s disciplined focus on achieving a strong return on investment on its marketing spend. The
Company’s overall marketing spend has decreased in relative and also slightly in absolute terms in the
third quarter of 2024 compared to the same period last year, despite the ongoing rapid ramp-up of its
ready-to-eat product group. The high marketing discipline resulted, based on preliminary figures, in a
year-on-year increase in the AEBITDA margin and absolute AEBITDA for the meal kit product group in the
third quarter of 2024.

The Company plans to maintain its strong focus on disciplined marketing investments also in future
quarters. As a consequence, the Company is targeting to acquire fewer, but on average more profitable
customers. This means that for the fourth quarter of 2024 the Company intends to spend less on
marketing than in the same quarter of last year, especially in the latter half of the quarter, when the
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customer acquisition environment is typically seasonally less benign. Therefore, the Company expects
slightly lower year-on-year revenue in the fourth quarter of 2024.

As a consequence, the Company reduces its revenue growth outlook for the fiscal year 2024 for the
HelloFresh Group on a constant currency basis from previously between 2 % and 8 % to now between
1.0 % and 1.7 %. The arithmetic average of published broker estimates regarding the revenue growth in
Euro as of 21 October 2024 amounts to 2.1 %. Given its strong AEBITDA in the third quarter of 2024 and
its continuous focus on marketing efficiency, the Company raises the lower end of its AEBITDA outlook by
EUR 10 million. The AEBITDA outlook for the HelloFresh Group for the fiscal year 2024 therefore changes
from previously between EUR 350 million and EUR 400 million to now between EUR 360 million and
EUR 400 million (arithmetic average of published broker estimates regarding the AEBITDA of the
HelloFresh Group as of 21 October 2024: EUR 361 million).

The Company will publish its financial statements for the third quarter and the first nine months of 2024
as scheduled on 29 October 2024. The final numbers for the third quarter and the first nine months of
2024 may deviate from the numbers and ranges presented in this release. All numbers presented in this
release are unaudited and based on preliminary indications.

Regarding the definition of the alternative performance measure AEBITDA, the Company refers to the
corresponding definition in its Annual Report 2023 on page 16 under the caption “2.1 Financial
Performance Indicators”, which has been published on the Company’s website.
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Legal Disclaimer

This document contains forward-looking statements relating to the business, financial performance and results of
the Company, the HelloFresh Group or the industry in which the HelloFresh Group operates. These statements may
be identified by words such as "will", "expect", "belief", "estimate", "plan", "target" or "forecast" and similar
expressions, or by their context. Forward-looking statements include statements regarding: strategies, outlook and
growth prospects; future plans and potential for future growth; growth of products and services in new markets;
industry trends; and the impact of regulatory initiatives. These statements are made on the basis of current
knowledge and assumptions and involve risks and uncertainties. Various factors could cause actual future results,
developments or events to differ materially from those described in these statements, and neither the Company nor
any other person accepts any responsibility for the accuracy of the opinions expressed in this document or the
underlying assumptions. No obligation is assumed to update any forward-looking statements.



