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&KDQJHV�IURP�SUHYLRXV�YHUVLRQ��

$GGHG�
3DUDJUDSK� 5HPDUNV� ,VVXH

�

���� ',6387(6�5(/$7,1*�72�,192,&(6� �
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� � �
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&KDQJHG�
3DUDJUDSK� 5HPDUNV� ,VVXH

�

9RHWWHNVW� &KDQJHG�YHUVLRQ�IURP�����WR����� �

9DULRXV� &RORXUV�WR�YDULRXV�GHILQLWLRQV��VHUYLFHV�DQG�GRFXPHQWV� �

���� ,QWHUHVW�LQ�VWDWXWRU\�UDWH� �

� � �
� � �

5HPRYHG�
3DUDJUDSK� 5HPDUNV� ,VVXH

�

�� ,QGH[DWLRQ�RI�WDULIIV� �
� � �
� � �
� � �
� � �

� �*UDPPDWLFDO�FKDQJHV�KDYH�QRW�EHHQ�LQGLFDWHG��
� �6HH�p5HSO\�LVVXHV�52�����FROORFDWLRQ��UG�SKDVH�[OVq�
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7KLV�PDQXDO�GHVFULEHV�WKH�SURFHGXUHV�UHODWHG�WR�ELOOLQJ�DSSOLFDEOH�WR�WKH�.31�7HOHFRP�
&ROORFDWLRQ�6HUYLFHV�SURYLGHG�E\�6HUYLFH�6XSSOLHU�WR�6HUYLFH�7DNHU��DV�VHW�RXW�LQ�WKH�
6HUYLFHV�6FKHGXOH�DQG�GHVFULEHG�LQ�WKH�6HUYLFH�'HVFULSWLRQV�RI�WKH�VSHFLILF�&ROORFDWLRQ�
6HUYLFHV��

7HUPV�RI�ZKLFK�WKH�ILUVW�OHWWHU�LV�FDSLWDOLVHG�DUH�GHILQHG�LQ�'HILQLWLRQV��
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��� ,192,&(�352&(66,1*�

����� 6HUYLFH�7DNHU�VKDOO�SD\�6HUYLFH�6XSSOLHU�WKH�FKDUJHV�SD\DEOH�E\�LW�LQ�DFFRUGDQFH�
ZLWK�WKH�DSSOLFDEOH�WDULIIV�LQ�UHVSHFW�RI�WKH�6HUYLFHV�DV�VSHFLILHG�LQ�WKH�VSHFLILF�
FROORFDWLRQ�7DULII�6FKHGXOH�DQG�6HUYLFH�6FKHGXOH��$OO�DPRXQWV�VKDOO�EH�VXEMHFW�WR�
9DOXH�$GGHG�7D[��9$7��DQG�DQ\�RWKHU�OHYLHV�SD\DEOH�E\�ODZ��

�
����� 7KH�,QYRLFH�ZLOO�EH�VHQW�WR�WKH�ELOOLQJ�DGGUHVV�RI�6HUYLFH�7DNHU�DV�VHW�RXW�LQ�WKH�

3DUDPHWHU�6FKHGXOH�RI�WKH�VSHFLILF�&ROORFDWLRQ�6HUYLFH��
�
����� ,I�DQ\�%LOOLQJ�'DWD��ZKLFK�ZDV�WR�EH�XVHG�IRU�,QYRLFH�,QIRUPDWLRQ��LV�LUUHYRFDEO\�

LQDFFHVVLEOH�RU�RWKHUZLVH�FRUUXSWHG��6HUYLFH�6XSSOLHU�VKDOO�QRWLI\�6HUYLFH�7DNHU�LQ�
ZULWLQJ�E\�UHJLVWHUHG�PDLO�DGGUHVVHG�WR�6HUYLFH�7DNHU��:LWKLQ����ZRUNLQJ�GD\V�RI�
VXFK�QRWLILFDWLRQ�6HUYLFH�7DNHU�VKDOO�XVH�UHDVRQDEOH�HQGHDYRXUV�WR�GHOLYHU�
VXLWDEOH�LQIRUPDWLRQ��LQ�RUGHU�WR�HQDEOH�6HUYLFH�6XSSOLHU�WR�JHQHUDWH�WKH�PLVVLQJ�
,QYRLFH�,QIRUPDWLRQ��

�
���� 6HUYLFH�7DNHU�PD\�FKDQJH�LWV�ELOOLQJ�DGGUHVV�DW�DQ\�WLPH�E\�JLYLQJ�DW�OHDVW�RQH�

FDOHQGDU�PRQWK�SULRU�ZULWWHQ�QRWLFH�WR�.31��
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���� $Q�,QYRLFH�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�DFFHSWHG�E\�6HUYLFH�7DNHU�LI�6HUYLFH�
7DNHU�GRHV�QRW�SUHVHQW�D�ZULWWHQ�REMHFWLRQ�EHIRUH�WKH�'XH�'DWH��,I�DQ�REMHFWLRQ�
LV�SUHVHQWHG��WKH�3DUWLHV�VKDOO�PDNH�HYHU\�UHDVRQDEOH�HIIRUW�WR�SURPSWO\�VHWWOH�
WKH�GLVSXWH�FRQFHUQLQJ�WKH�UHOHYDQW�,QYRLFH��,I�WKH�REMHFWLRQ�LV�VXVWDLQHG�DQG�
6HUYLFH�7DNHU�KDV�SDLG�WKH�GLVSXWHG�,QYRLFH��WKH�DPRXQW�RI�RYHUSD\PHQW�VKDOO�EH�
UHIXQGHG�WR�6HUYLFH�7DNHU�SURPSWO\��ZLWK�WKH�VWDWXWRU\�UDWH�p:HWWHOLMNH�UHQWHq�DV�
UHIHUUHG�WR�LQ�DUWLFOH�������RI�WKH�'XWFK�&LYLO�&RGH�IURP�WKH�GDWH�SD\PHQW�RI�WKH�
GLVSXWHG�DPRXQW�ZDV�UHFHLYHG�XQWLO�WKH�UHIXQG�LV�WUDQVPLWWHG�WR�6HUYLFH�7DNHU��,I�
WKH�REMHFWLRQ�LV�QRW�VXVWDLQHG�DQG�6HUYLFH�7DNHU�KDV�QRW�SDLG�WKH�GLVSXWHG�
DPRXQW��6HUYLFH�7DNHU�VKDOO�SD\�VXFK�DPRXQW�SURPSWO\�ZLWK�WKH�VWDWXWRU\�UDWH�
DSSO\LQJ�IURP�WKH�GDWH�'XH�'DWH�XQWLO�WKH�GD\�SD\PHQW�LV�UHFHLYHG�E\�6HUYLFH�
6XSSOLHU���

�
���� 1RWKLQJ�LQ�WKLV�SDUDJUDSK�VKDOO�UHOLHYH�6HUYLFH�7DNHU�IURP�SD\LQJ�WKRVH�SRUWLRQV�

RI�DQ�,QYRLFH�WKDW�DUH�QRW�LQ�GLVSXWH��
�
���� ,I�6HUYLFH�7DNHU�GLVSXWHV�WKH�WDULII�RI�DQ\�VHUYLFH��6HUYLFH�7DNHU�VKDOO�SUHVHQW�D�

ZULWWHQ�REMHFWLRQ�WR�WKH�DFFRXQW�PDQDJHU�DV�VRRQ�DV�SRVVLEOH��EXW�LQ�DQ\�FDVH�
EHIRUH�WKH�'XH�'DWH�RI�WKDW�,QYRLFH��7RJHWKHU�ZLWK�WKLV�ZULWWHQ�REMHFWLRQ��6HUYLFH�
7DNHU�VKDOO�SURYLGH�6HUYLFH�6XSSOLHU�ZLWK�DOO�UHOHYDQW�LQIRUPDWLRQ�QHFHVVDU\�WR�
VXEVWDQWLDWH�LWV�FODLP��7KH�WDULII�GLVSXWH�VKDOO�EH�VHWWOHG�LQ�DFFRUGDQFH�ZLWK�WKH�
SURFHGXUHV�VHW�RXW�LQ�DUWLFOH����RI�WKH�OHJDO�ERG\�RI�WKLV�$JUHHPHQW�
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���� 3D\PHQW�VKDOO�EH�PDGH�E\�'XH�'DWH��
�
���� 3D\PHQW�E\�'XH�'DWH�LV�DSSOLFDEOH�IRU�DOO�FROORFDWLRQ�WDULIIV��LQFOXGLQJ�pUHFXUULQJ�

FKDUJHVq�DQG�pQRQ�UHFXUULQJ�FKDUJHVq�DV�GHVFULEHG�LQ�WKH�VSHFLILF�FROORFDWLRQ�
7DULII�6FKHGXOH��

�
����� 1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�$UWLFOH���RI�WKLV�%LOOLQJ�0DQXDO��6HUYLFH�7DNHU�

VKDOO�EH�LQ�GHIDXOW��ZLWKRXW�IXUWKHU�QRWLILFDWLRQ�WR�WKDW�HIIHFW��LI�LW�KDV�IDLOHG�WR�
PDNH�SD\PHQW�E\�WKH�'XH�'DWH��)URP�WKH�GDWH�RQ�ZKLFK�6HUYLFH�7DNHU�LV�LQ�
GHIDXOW��6HUYLFH�6XSSOLHU�VKDOO�EH�HQWLWOHG�WR�FKDUJH�LQWHUHVW�DW�WKH�VWDWXWRU\�UDWH�
�pZHWWHOLMNH�UHQWHq��LQ�DFFRUGDQFH�ZLWK�DUWLFOH�������RI�WKH�'XWFK�&LYLO�&RGH��DV�
ZHOO�DV�DOO�RU�SDUW�RI�WKH�UHDVRQDEOH�FRVWV�RI�FROOHFWLQJ�RXWVWDQGLQJ�DPRXQWV�LQ�
DFFRUGDQFH�ZLWK�DUWLFOH�������SDUDJUDSK����XQGHU�&��RI�WKH�'XWFK�&LYLO�&RGH��
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�

s�(QG�RI�%LOOLQJ�0DQXDO�s�


