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&KDQJHV�IURP�SUHYLRXV�YHUVLRQ��

$GGHG�
3DUDJUDSK� 5HPDUNV� ,VVXH

�

�� &')��([WUD�VHQWHQFH�DGGHG� �
�� &*%� �
�� 7LH�&DEOH� �
�� $DQVOXLWZDDUGH��$DQVOXLWYHUPRJHQ��*HFRQWUDFWHHUG�YHUPRJHQ� �
�� :26� �
�� %LWVWUHDP��SK\VLFDO�&ROORFDWLRQ�)DFLOLW\�� �
�� :26�GHILQLWLRQV��SULYDWH�NH\��SXEOLF�NH\��GLJLWDO�FHUWLILFDWH��H�

ZKROHVDOH�ZHEVLWH��SULYDWH�FOLHQW�,'��:KROHVDOH�GLHQVWHQ�YLD�
:26��

�

� � �
&KDQJHG�
3DUDJUDSK� 5HPDUNV� ,VVXH

�

9RHWWHNVW� &KDQJHG�YHUVLRQ�IURP�����WR����� �
9DULRXV� &RORXUV�WR�YDULRXV�GHILQLWLRQV��VHUYLFHV�DQG�GRFXPHQWV� �
� � �
� � �

5HPRYHG�
3DUDJUDSK� 5HPDUNV� ,VVXH

�

� � �
� � �
� � �
� � �
� � �

� �*UDPPDWLFDO�FKDQJHV�KDYH�QRW�EHHQ�LQGLFDWHG��
� �6HH�p5HSO\�LVVXHV�52�����FROORFDWLRQ��UG�SKDVH�[OVq�
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�� ,QWURGXFWLRQ�
�
���� 7KLV�GRFXPHQW�SUHVHQWV�WKH�JHQHUDO�GHILQLWLRQV�DSSOLFDEOH�WR�WKH�.31�

7HOHFRP�&ROORFDWLRQ�6HUYLFHV�SURYLGHG�E\�.31�WR�6HUYLFH�7DNHU��DV�XVHG�
LQ�WKH�)UDPHZRUN�$JUHHPHQW��,QGLYLGXDO�$JUHHPHQWV��DQG�VXSSRUWLQJ�
PDQXDOV�DQG�VFKHGXOHV��

'HILQLWLRQV�LQ�WKLV�GRFXPHQW�DSSO\�IRU�DOO�.31�7HOHFRP�&ROORFDWLRQ�
6HUYLFHV��7KH�UHIHUHQFHV�LQ�WKH�WKLUG�FROXPQ�SRLQW�RXW�WR�GHILQLWLRQV�XVHG�
LQ�WKH�JHQHUDO�GRFXPHQWDWLRQ��
�
(OHPHQWV�WKDW�DUH�VSHFLILF�IRU�WKH�VHSDUDWH�.31�7HOHFRP�&ROORFDWLRQ�
6HUYLFHV�ZLOO�EH�DGGUHVVHG�LQ�VHSDUDWH�GRFXPHQWDWLRQ��
)RU�HDFK�RI�WKH�.31�7HOHFRP�&ROORFDWLRQ�6HUYLFHV�WKH�IROORZLQJ�
GRFXPHQWV�ZLOO�EH�DYDLODEOH��

• 'HILQLWLRQV�

• 6HUYLFH�'HVFULSWLRQ�

• 7DULII�6FKHGXOH�

• %LOOLQJ�0DQXDO�

• 2SHUDWLRQV�DQG�0DLQWHQDQFH�0DQXDO�

• 7HFKQLFDO�0DQXDO�

• 3DUDPHWHU�6FKHGXOH�

• 6HUYLFH�6FKHGXOH�
�
*HQHUDO�&ROORFDWLRQ�(OHPHQWV�WKDW�DSSO\�IRU�DOO�WKH�&ROORFDWLRQ�VHUYLFHV�
ZLOO�EH�SUHVHQWHG�LQ�WKH�IROORZLQJ�GRFXPHQWV��

• 52�����2IIHU�IRU�&ROORFDWLRQ��/HJDO�%RG\��UDDPRYHUHHQNRPVW��

• 52�����2IIHU�IRU�&ROORFDWLRQ��*HQHUDO�'HILQLWLRQV�

• 52�����2IIHU�IRU�&ROORFDWLRQ��*HQHUDO�6HUYLFH�'HVFULSWLRQ�

• �

• 52�����2IIHU�IRU�&ROORFDWLRQ��*HQHUDO�%LOOLQJ�0DQXDO�

• 52�����2IIHU�IRU�&ROORFDWLRQ��*HQHUDO�2SHUDWLRQV�DQG�0DLQWHQDQFH�
0DQXDO�

• 52�����2IIHU�IRU�&ROORFDWLRQ��*HQHUDO�7HFKQLFDO�0DQXDO�

• 52�����2IIHU�IRU�&ROORFDWLRQ��*HQHUDO�3DUDPHWHU�6FKHGXOH�

• 52�����2IIHU�IRU�&ROORFDWLRQ��*HQHUDO�6HUYLFH�6FKHGXOH�
� �
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�

�� &ROORFDWLRQ�6HUYLFH�'HILQLWLRQV�
�

$DQVOXLWYHUPRJHQ�
�PD[LPXP�SRZHU�
FDSDELOLW\��

+HW�DDQVOXLWYHUPRJHQ�LV�KHW�PD[LPDOH�YHUPRJHQ�
GDW�RS�EDVLV�YDQ�GH�DDQVOXLWZDDUGH�YDQ�GH�
DDQVOXLWLQJ�NDQ�ZRUGHQ�DIJHQRPHQ��

70���
2	0�

$DQVOXLWZDDUGH�

�&RQQHFWHG�HQHUJ\�
SRZHU�YDOXH��

'H�DDQVOXLWZDDUGH�LV�JHOLMN�DDQ�GH�ZDDUGH�YDQ�GH�
YHLOLJKHLG��]HNHULQJ��ZDDUPHH�GH�DDQVOXLWLQJ�
ZRUGW�EHYHLOLJG�RI�GH�PD[LPDOH�VWURRP�GLH�GH�
DDQVOXLWLQJ�NDQ�OHYHUHQ�]RQGHU�HHQ�RQGHUEUHNLQJ�
WH�YHURRU]DNHQ��'H�DDQVOXLWZDDUGH�ZRUGW�
XLWJHGUXNW�LQ�$PSÂUH��

6'���70�
��2	0�

$FFHSWDQFH�'DWH� 7KH�GDWH�E\�ZKLFK�WKH�6HUYLFH�7DNHU�VKDOO�VLJQ�WKH�
$FFHSWDQFH�)RUP�

2	0�

$FFHSWDQFH�)RUP� $�IRUP�WKDW�LV�SUHVHQWHG�WR�WKH�6HUYLFH�7DNHU�IRU�
VLJQDWXUH�RQ�WKH�GDWH�WKDW�WKH�&ROORFDWLRQ�)DFLOLW\�
LV�PDGH�DYDLODEOH��

2	0�

$FFHSWDQFH�9LVLW� $�YLVLW��RUJDQLVHG�E\�.31��IRU�6HUYLFH�7DNHU�WR�YLVLW�
D�&ROORFDWLRQ�)DFLOLW\�IRU�WKH�SXUSRVH�RI�VLJQLQJ�WKH�
$FFHSWDQFH�)RUP��

2	0�

%LOOLQJ�'DWD� 7KH�XQSURFHVVHG�GDWD�XVHG�WR�GHULYH�WKH�,QYRLFH�
,QIRUPDWLRQ�IRU�.31�7HOHFRP�&ROORFDWLRQ�6HUYLFHV�
UHQGHUHG�E\�.31�WR�6HUYLFH�7DNHU��

%LOOLQJ�

%LOOLQJ�3HULRG� $�FDOHQGDU�PRQWK�VWDUWLQJ�RQ�WKH�ILUVW�GD\�RI�WKH�
PRQWK�DQG�HQGLQJ�RQ�WKH�ODVW�GD\�RI�WKDW�PRQWK�RU�
VXFK�RWKHU�SHULRG�DV�LV�DJUHHG�LQ�ZULWLQJ�EHWZHHQ�
WKH�3DUWLHV��

%LOOLQJ�

&')��&ROORFDWLRQ�
'LVWULEXWLRQ�)UDPH��

-XPSHULQJ�IUDPH�RZQHG��LQVWDOOHG�DQG�PDLQWDLQHG�
E\�.31�IRU�WKH�SURYLVLRQ�RI�.31�7HOHFRP�
&ROORFDWLRQ�6HUYLFHV��6HUYLFH�7DNHU�LV�UHVSRQVLEOH�
IRU�WKH�FRQILJXUDWLRQ�RI�6HUYLFH�7DNHU�&')��

6'���70�

&*%� &HQWUDOH�*HELHG��D�FHQWUDO�DUHD�WKDW�LV�VHUYHG�E\�
RQH�RU�PRUH�6HUYLFH�)DFLOLWLHV� 

SD 

&ROORFDWLRQ�&DELQHW�
)RRWSULQW�

L�� 3K\VLFDO�JURXQG�VSDFH�RFFXSLHG�E\�WKH�
6HUYLFH�7DNHU�(TXLSPHQW�FDELQHW�V���)XUWKHU�
VSHFLILFDWLRQV�RI�WKH�&ROORFDWLRQ�&DELQHW�
)RRWSULQW�FDQ�EH�IRXQG�LQ�WKH�VSHFLILF�
'HILQLWLRQV�GRFXPHQW�RI�HDFK�RI�.31�
&ROORFDWLRQ�6HUYLFHV���

6'�

&ROORFDWLRQ�&DELQHW�
6HW�

2QH�RU�PRUH�&ROORFDWLRQ�&DELQHW�)RRWSULQWV���� 7DULII�
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&ROORFDWLRQ�)DFLOLW\� 7KH�FRPELQDWLRQ�RI�D�&ROORFDWLRQ�6SDFH��6WDQGDUG�
)DFLOLWLHV��DQG�ZKHUH�DJUHHG�2SWLRQDO�DQG�1RQ�
VWDQGDUG�)DFLOLWLHV��

6'�

&ROORFDWLRQ�
5HTXLUHPHQWV�
'RFXPHQW�

$�GRFXPHQW�VXEPLWWHG�E\�6HUYLFH�7DNHU�WR�.31�
SURYLGLQJ�WHFKQLFDO�DQG�HQYLURQPHQWDO�GHWDLOV�RQ�
6HUYLFH�7DNHUoV�HTXLSPHQW�SODQQHG�IRU�LQVWDOODWLRQ�
ZLWKLQ�WKH�&ROORFDWLRQ�6SDFH���

2	0�

&ROORFDWLRQ�6SDFH�
3RWHQWLDO�RU�H[LVWLQJ�VSDFH�ZLWKLQ�D�6HUYLFH�)DFLOLW\�
XVHG�IRU�&ROORFDWLRQ��

$OO�

&RPELQHG�2UGHU� $Q�2UGHU�FRQVLVWLQJ�RI�PXOWLSOH�SDUWV�WKDW�PXVW�EH�
VXEPLWWHG�VLPXOWDQHRXVO\�WR�LQFOXGH��

�L�� DQ�2UGHU�IRU�D�&ROORFDWLRQ�)DFLOLW\�

�LL�� DQ�2UGHU�IRU�D�WHOHFRPPXQLFDWLRQV�VHUYLFH�
WR�EH�SURYLGHG�IURP�WKH�&ROORFDWLRQ�)DFLOLW\��

�7KH�W\SHV�DQG�FRQWHQW�RI�&RPELQHG�2UGHUV�DUH�
FODULILHG�ZLWKLQ�WKH�2	0���

2	0�

&RSSHU�)DFLOLWLHV�/LQN� 7KH�FRSSHU�FDEOH�IURP�WKH�&ROORFDWLRQ�)DFLOLW\�WR�WKH�
6HUYLFH�7DNHU�,QIUDVWUXFWXUH�WKDW�LV�RZQHG�DQG�XVHG�
E\�DQ�LQGLYLGXDO�6HUYLFH�7DNHU���6HUYLFH�7DNHU�LV�
UHVSRQVLEOH�IRU�SURYLGLQJ�WKH�FDEOH�DQG�LWV�
LQVWDOODWLRQ�EHWZHHQ�WKH�6HUYLFH�7DNHU�,QIUDVWUXFWXUH�
DQG�WKH�6HUYLFH�)DFLOLW\�%RXQGDU\��.31�ZLOO�LQVWDOO�
WKH�OLQN�ZLWKLQ�WKH�6HUYLFH�)DFLOLW\��

�

'LHQVWDIQHPHU� 6HH�6HUYLFH�7DNHU� /%�

'LJLWDDO�&HUWLILFDDW�
�'LJLWDO�&HUWLILFDWH��

(HQ�GLJLWDDO�ZHHUJHJHYHQ�EHULFKW�ZHONH�EHVFKULMIW�
GH�XLWJHYHU�YDQ�KHW�GLJLWDOH�FHUWLILFDDW��GH�
JHJHYHQV�YDQ�GH�FHUWLILFDDW�KRXGHU��EHYDW�GH�
FHUWLILFDDW�KRXGHUV�SXEOLHNH�VOHXWHO��JHHIW�GH�
JHOGLJKHLG�YDQ�KHW�FHUWLILFDDW�ZHHU�HQ�LV�GLJLWDDO�
JHWHNHQG�GRRU�GH�XLWJHYHU�YDQ�KHW�FHUWLILFDDW��

2	0�

'HOLYHU\�'DWH� 7KH�GDWH�RQ�ZKLFK�DQ�2UGHU�KDV�EHHQ�SURYLVLRQHG�� 2	0�

'HOLYHU\�7LPH� 7KH�SHULRG�RI�WLPH�IURP�WKH�6HUYLFH�7DNHUoV�UHFHLSW�
RI�DQ�2UGHU�&RQILUPDWLRQ�WR�WKH�'HOLYHU\�'DWH�RI�
WKH�2UGHU��LQ�DFFRUGDQFH�ZLWK�WKH�2SHUDWLRQV�DQG�
0DLQWHQDQFH�0DQXDO��

2	0�

'XH�'DWH� 7KH�ODWHVW�GDWH�E\�ZKLFK�SD\PHQW�PXVW�EH�
UHFHLYHG��7KH�'XH�'DWH�LV����FDOHQGDU�GD\V�IURP�
WKH�GDWH�VKRZQ�RQ�WKH�IDFH�RI�WKH�,QYRLFH�XQGHU�
WKH�WLWOH�n,QYRLFH�'DWHo��

%LOOLQJ�
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(�:KROHVDOH�ZHEVLWH� :HEVLWH�YDQ�.31�ZDDURS�.31�KDDU�ZKROHVDOH�
GLHQVWHQ�WHQ�EHKRHYH�YDQ�&ROORFDWLH��HQ�%�HQ�'��
NDEHOV�KHHIW�DDQJHERGHQ��+HW�DGUHV�YDQ�GH�
ZHEVLWH�LV�KWWS���ZZZ�NSQ�ZKROHVDOH�FRP�

2	0�

)DFLOLWLHV�/LQN� $�FRQQHFWLRQ�EHWZHHQ�WKH�&ROORFDWLRQ�)DFLOLW\�DQG�
6HUYLFH�7DNHU�,QIUDVWUXFWXUH�XVHG�WR�VXSSRUW�DFFHVV�
WR�6HUYLFHV�IRU�ZKLFK�.31�7HOHFRP�&ROORFDWLRQ�
6HUYLFHV�DUH�SURYLGHG��

6'�

)DFLOLWLHV�/LQN�
5HTXLUHPHQWV�

$�VSHFLILFDWLRQ�SURYLGHG�E\�.31�WR�6HUYLFH�7DNHU�
RXWOLQLQJ�WKH�ORFDWLRQ�RI�WKH�)LEUH�,QWHUIDFH�3RLQW�
RU�)DFLOLW\�/LQN�(QWU\�3RLQW�DQG�FDEOLQJ�UHTXLUHG�IRU�
WKH�SURYLVLRQ�RI�WKH�)DFLOLWLHV�/LQN����

2	0�

)DXOW� $�GHJUDGDWLRQ�RI�WKH�TXDOLW\�RI�6HUYLFH�EHORZ�WKH�
DJUHHG�OHYHOV��

2	0�

)DXOW�&RQWDFW�3RLQW�
�)&3��

7KH�WHOHSKRQH�RU�IDFVLPLOH�QXPEHU�VSHFLILHG�E\�
.31�WR�ZKLFK�)DXOWV�VKRXOG�EH�UHSRUWHG��

2	0�

)DXOW�5HIHUHQFH�
1XPEHUV�

8QLTXH�DQG�SDUW\�VSHFLILF�DOSKDQXPHULF�LGHQWLILHU�
IRU�D�)DXOW��

2	0�

)DXOW�5HSRUW� 7KH�LQIRUPDWLRQ�SURYLGHG�E\�WKH�6HUYLFH�7DNHU�WR�
.31�LQ�DFFRUGDQFH�ZLWK�WKH�)DXOW�5HSRUW�IRUP��

2	0�

)DXOW�5HVROXWLRQ�
7LPH�

7LPH�EHWZHHQ�D�FRPSOHWHG�)DXOW�5HSRUW�EHLQJ�
ORJJHG�ZLWK�.31�DQG�.31�UHSRUWLQJ�FOHDUDQFH�RI�
WKH�)DXOW�WR�6HUYLFH�7DNHU��

2	0�

)LEUH�)DFLOLWLHV�/LQN� 7KH�RSWLFDO�ILEUH�IURP�WKH�&ROORFDWLRQ�)DFLOLW\�WR�WKH�
6HUYLFH�7DNHU�,QIUDVWUXFWXUH�WKDW�LV�RZQHG�DQG�XVHG�
E\�DQ�LQGLYLGXDO�6HUYLFH�7DNHU���6HUYLFH�7DNHU�LV�
UHVSRQVLEOH�IRU�SURYLGLQJ�WKH�FDEOH�DQG�LWV�
LQVWDOODWLRQ�EHWZHHQ�WKH�6HUYLFH�7DNHU�,QIUDVWUXFWXUH�
DQG�WKH�6HUYLFH�)DFLOLW\�%RXQGDU\��.31�ZLOO�LQVWDOO�
WKH�OLQN�ZLWKLQ�WKH�6HUYLFH�)DFLOLW\��

6'�

)LEUH�,QWHUIDFH�3RLQW� $�SK\VLFDO�SRLQW�RXWVLGH�WKH�6HUYLFH�)DFLOLW\�
%RXQGDU\�ZKHUH�WKH�RSWLFDO�ILEUH�RZQHG�E\�6HUYLFH�
7DNHU�DQG�GHSOR\HG�RQ�6HUYLFH�7DNHU�VLGH�RI�WKH�
ERXQGDU\�EHFRPHV�WKH�UHVSRQVLELOLW\�RI�.31�IRU�
LQVWDOODWLRQ��

6'�

)UDPHZRUN�
$JUHHPHQW��

�5DDPRYHUHHQNRPVW��

7KH�OHJDO�ERG\�RI�WKH�SUHVHQW�DJUHHPHQW��PDQXDOV��
VFKHGXOHV��DSSHQGLFHV�DQG�DPHQGPHQWV�DWWDFKHG�
DQG�RU�UHIHUHQFHG�KHUHWR��

$OO�

5DDPRYHUHHQNRPVW� 'H�KRRIGWHNVW�YDQ�GH�RQGHUKDYLJH�RYHUHHQNRPVW�
HQ�GH�GDDUELM�EHKRUHQGH�DQQH[HQ��DSSHQGLFHV�HQ�
DPHQGHPHQWHQ���

�
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*HFRQWUDFWHHUG�
YHUPRJHQ�

�FRQWUDFWHG�SRZHU�
FDSDELOLW\��

+HW�JHFRQWUDFWHHUG�YHUPRJHQ�NRPW�RYHUHHQ�PHW�
KHW�JHPLGGHOGH�YHUPRJHQ��N:��GDW�GH�6HUYLFH�
7DNHU�YHUZDFKW�DI�WH�QHPHQ��2S�EDVLV�YDQ�GH]H�
RSJDYH�ZRUGW�]RZHO�GH�FHQWUDOH�LQVWDOODWLH�DOV�GH�
LQVWDOODWLH�YDQDI�KHW�KRRIGYHUGHHOYHOG��VSHFLILHN�
YRRU�GH]H�6HUYLFH�7DNHU��TXD�FDSDFLWHLW�QHHUJHOHJG��

'LW�KRXGW�LQ�GDW�GH�6HUYLFH�7DNHU�ZHO�PLQGHU�PDDU�
QLHW�PHHU�PDJ�DIQHPHQ�YDQ�GLW�YHUPRJHQ��+HW�
JHFRQWUDFWHHUGH�HQ�DIJHQRPHQ�YHUPRJHQ�PRJHQ�
QRRLW�KRJHU�]LMQ�GDQ�����YDQ�KHW�
DDQVOXLWYHUPRJHQ��FRQIRUP�EHOHLG�.31�687*���

70���
2	0�

,QGLYLGXDO�
$JUHHPHQW�
�,QGLYLGXHOH�
2YHUHHQNRPVW��

$�ZULWWHQ�DJUHHPHQW�FRQFOXGHG�EHWZHHQ�WKH�
SDUWLHV�RQ�WKH�EDVLV�RI�WKLV�)UDPHZRUN�$JUHHPHQW�
FRQFHUQLQJ�WKH�SURYLVLRQ�RI�D�VSHFLILF�&ROORFDWLRQ�
)DFLOLW\�E\�.31�WR�6HUYLFH�7DNHU�DQG�WKH�XVH�RI�WKLV�
&ROORFDWLRQ�)DFLOLW\�E\�6HUYLFH�7DNHU��

$OO�

,QGLYLGXHOH�
2YHUHHQNRPVW��

HHQ�WXVVHQ�SDUWLMHQ�RS�EDVLV�YDQ�GH�
5DDPRYHUHHQNRPVW�JHVORWHQ�VFKULIWHOLMNH�
RYHUHHQNRPVW�EHWUHIIHQGH�KHW�GRRU�.31�DDQ�
'LHQVWDIQHPHU�WHU�EHVFKLNNLQJ�VWHOOHQ�HQ�KHW�
JHEUXLN�YDQ�2SVWHOUXLPWH�LQ�HHQ�VSHFLILHN�
JHQRHPG�%HGULMIVJHERXZ��

/%�

,QGLYLGXDO�
&RQQHFWLRQ�
2UGHU��,&2��

$Q�,&2�LV�DQ�,QGLYLGXDO�&RQQHFWLRQ�2UGHU��)RU�
GHWDLOV�RQ�WKLV�PDWWHU�VHH�0')�$FFHVV�6HUYLFHV��

2	0�

,QYRLFH� 7KH�LQVWUXPHQW�XVHG�LQ�WKH�FRQWH[W�RI�WKLV�
$JUHHPHQW�WR�GHPDQG�SD\PHQW�IRU�6HUYLFHV�
SURYLGHG�GXULQJ�D�%LOOLQJ�3HULRG��ZKLFK�LV�WKH�
DJJUHJDWLRQ�RI�WKH�,QYRLFH�,QIRUPDWLRQ��

%LOOLQJ�

,QYRLFH�'DWH� 7KH�GDWH�VKRZQ�RQ�DQ�,QYRLFH�ZKLFK�LV�DOZD\V�WKH�
VDPH�GDWH�DV�WKH�GDWH�RI�WUDQVPLVVLRQ�E\�IDFVLPLOH��
RU�RWKHU�PHDQV��WR�WKH�VSHFLILHG�QXPEHU�RU�DGGUHVV�
VSHFLILHG�LQ�%LOOLQJ�0DQXDO��

%LOOLQJ�

,QYRLFH�,QIRUPDWLRQ� 3URFHVVHG�%LOOLQJ�'DWD�DQG�RWKHU�LQIRUPDWLRQ�XVHG�
LQ�WKH�SUHSDUDWLRQ�RI�DQ�,QYRLFH�DQG�ZKLFK�
FRQVWLWXWHV�D�VSHFLILFDWLRQ�RI�WKH�DPRXQWV�FKDUJHG�
IRU�WKH�6HUYLFHV��

%LOOLQJ�

.RSSHONDEHO� 6HH�7LH�&DEOH� 6'���70�

/RFDO�$XWKRULW\� /RFDO�JRYHUQPHQW�ZLWK�UHVSRQVLELOLW\�IRU�SURYLGLQJ�
EXLOGLQJ�SHUPLWV��HQYLURQPHQWDO�SHUPLWV�DQG�WKH�
EHDXW\�FRPPLVVLRQ��*HPHHQWHOLMNH�
%RXZYHUJXQQLQJ��0LOLHXYHUJXQQLQJ�HQ�
6FKRRQKHLGV�&RPPLVVLH����

2	0�
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1RQ�2SHUDWLRQDO�
(TXLSPHQW�

7HVWLQJ�HTXLSPHQW�DQG�RWKHU�HOHFWURQLF�DSSOLDQFHV�
QRW�GHSOR\HG�IRU�WKH�GLUHFW�SURYLVLRQ�RI�
WHOHFRPPXQLFDWLRQ�VHUYLFHV�ZLWKLQ�D�&ROORFDWLRQ�
6SDFH��

6'�

1RQ�6WDQGDUG�
)DFLOLWLHV�

)DFLOLWLHV�.31�ZLOO�FRQVLGHU�RIIHULQJ�DW�D�
&ROORFDWLRQ�)DFLOLW\�LQ�DGGLWLRQ�WR�6WDQGDUG�DQG�
2SWLRQDO�)DFLOLWLHV�WKDW�DUH�VXEMHFW�WR�D�VHSDUDWH�
RUGHU�DQG�DJUHHPHQW�ZLWK�6HUYLFH�7DNHU��

6'�

2SWLRQDO�)DFLOLW\�� $Q�DGGLWLRQDO�IDFLOLW\��DV�GHVFULEHG�LQ�WKH�7HFKQLFDO�
0DQXDO��WKDW�6HUYLFH�7DNHU�RUGHUV�LQ�FRQMXQFWLRQ�
ZLWK�6WDQGDUG�)DFLOLWLHV�DQG�ZKLFK�LQFXUV�
DGGLWLRQDO�FKDUJHV��

$OO�

2SHUDWLRQDO�
(TXLSPHQW�

(OHFWURQLF�HTXLSPHQW�GHSOR\HG�E\�6HUYLFH�7DNHU�IRU�
WKH�SURYLVLRQ�RI�WHOHFRPPXQLFDWLRQ�VHUYLFHV�ZLWKLQ�
D�&ROORFDWLRQ�6SDFH��FRQIRUPLQJ�WR�WKH�
VSHFLILFDWLRQV�DQG�VWDQGDUGV�FRQWDLQHG�ZLWKLQ�WKH�
7HFKQLFDO�0DQXDO��

6'�

2UGHU� $Q�DSSOLFDWLRQ�IRU�D�6HUYLFH�VXEPLWWHG�RQ�DQ�
DJUHHG�IRUP��

6'�

2UGHU�&RQILUPDWLRQ� $�IRUP�VHQW�E\�.31�WR�6HUYLFH�7DNHU�FRQILUPLQJ�
WKDW�WKH�2UGHU�VXEPLWWHG�E\�6HUYLFH�7DNHU�KDV�EHHQ�
DFFHSWHG�E\�.31��

2	0�

2UGHU�5HMHFWLRQ� $�IRUP�VHQW�E\�.31�WR�6HUYLFH�7DNHU�LQIRUPLQJ�
6HUYLFH�7DNHU�WKDW�WKH�UHTXHVWHG�2UGHU�KDV�EHHQ�
UHMHFWHG�E\�.31��

2	0�

3K\VLFDO�&ROORFDWLRQ�
)DFLOLW\�

7KH�FRPELQDWLRQ�RI�3K\VLFDO�&ROORFDWLRQ�6SDFH��
6WDQGDUG�)DFLOLWLHV��DQG�ZKHUH�DJUHHG�2SWLRQDO�DQG�
1RQ�VWDQGDUG�)DFLOLWLHV�WKDW�LV�PDGH�DYDLODEOH�WR�
6HUYLFH�7DNHU�IRU�WKH�SURYLVLRQ�RI�.31�7HOHFRP�
&ROORFDWLRQ�6HUYLFH�IRU�WKH�IROORZLQJ�VHUYLFHV��0')�
$FFHVV��7RZHUV�DQG�0DVWV��8QGHUVHD�&DEOH�/DQGLQJ�
6WDWLRQV��,QWHUFRQQHFWLQJ�/HDVHG�/LQHV��
,QWHUFRQQHFW�$FFHVV��%LWVWUHDP�

6'�

3K\VLFDO�&ROORFDWLRQ�
6SDFH��

3RWHQWLDO�RU�H[LVWLQJ�VSDFH�ZLWKLQ�D�3K\VLFDO�
&ROORFDWLRQ�5RRP�RQ�ZKLFK�D�&ROORFDWLRQ�)DFLOLW\�
FDQ�RU�KDV�EHHQ�EXLOW��

6'�

3K\VLFDO�&ROORFDWLRQ�
5RRP�

$�FRQILQHG�DUHD�ZLWKLQ�D�6HUYLFH�)DFLOLW\�GHGLFDWHG�
WR�6HUYLFH�7DNHU��DQG�ZKHUH�DSSURSULDWH�RWKHU�
6HUYLFH�7DNHUV��XVHG�VROHO\�IRU�WKH�SURYLVLRQ�RI�
3K\VLFDO�&ROORFDWLRQ�)DFLOLWLHV��

6'�

3UHPLVHV�&DEOLQJ�
,QWHUIDFH�3RLQW��3&,3��

&DEOH�HQWUDQFH�LQWR�D�.31�EXLOGLQJ�ZLWKLQ�D�6HUYLFH�
)DFLOLW\��pNDEHOZLSq���

6'�
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3ULRULW\�)DXOW� $�)DXOW�UHSRUWHG�EHWZHHQ�)&3oV�XVXDOO\�VXEMHFW�WR�D�
VKRUWHU�UHVROXWLRQ�WLPH�WKDQ�D�6HFRQGDU\�)DXOW��

2	0�

3ULYDWH�&OLHQW�,'� (HQ�QLHW�SXEOLHNHOLMN�UDDGSOHHJEDDU�HOHFWURQLVFK�
GRFXPHQW�ZDDUPHH�6HUYLFH�7DNHU�]LFK�NDQ�
LGHQWLILFHUHQ�HQ�DXWRULVHUHQ�RS�GH�(�:KROHVDOH�
ZHEVLWH�YDQ�.31��

2	0�

3HUVRRQOLMNH�6OHXWHO�
�3ULYDWH�.H\��

(HQ�GLJLWDOH�VOHXWHO�RSJHERXZG�XLW�HHQ�ZLVNXQGLJH�
UHHNV�JHWDOOHQ��JHKHLP�WH�KRXGHQ�GRRU�6HUYLFH�
7DNHU�HUYDQ��WH�JHEUXLNHQ�RP�GLJLWDOH�
KDQGWHNHQLQJHQ�WH�FUHÅUHQ�HQ��DIKDQNHOLMN�YDQ�KHW�
DOJRULWPH��RP�EHULFKWHQ�RI�EHVWDQGHQ�WH�
GHFRGHUHQ��YHUWURXZHOLMNKHLG��PHW�GH�
FRUUHVSRQGHUHQGH�3XEOLHNH�6OHXWHO��3XEOLF�.H\���
�:26��

2	0�

3XEOLHNH�6OHXWHO�
�3XEOLF�.H\��

(HQ�GLJLWDOH�VOHXWHO�RSJHERXZG�XLW�HHQ�ZLVNXQGLJH�
UHHNV�JHWDOOHQ�HQ�EHVFKLNEDDU�JHVWHOG�DDQ�DOOH�
JHUHJLVWUHHUGH�JHEUXLNHUV�YDQ�GLHQVWHQ�YLD�GH�.31�
(�:KROHVDOH�ZHEVLWH��HQ�ZHONH�JHEUXLNW�ZRUGW�RP�
HOHNWURQLVFKH�KDQGWHNHQLQJHQ�WH�YHULILÅUHQ��ZHONH�
JHFUHÅHUG�]LMQ�PHW�GH�FRUUHVSRQGHUHQGH�
3HUVRRQOLMNH�6OHXWHO��3ULYDWH�.H\���$IKDQNHOLMN�YDQ�
KHW�DOJRULWPH��RP�EHULFKWHQ�RI�EHVWDQGHQ�WH�
GHFRGHUHQ��YHUWURXZHOLMNKHLG��PHW�GH�
FRUUHVSRQGHUHQGH�3HUVRRQOLMNH�6OHXWHO��3ULYDWH�
.H\����:26��

2	0�

5HDG\�)RU�6HUYLFH�
'DWH��

7KH�'DWH�RQ�ZKLFK�.31�PDNHV�DYDLODEOH�DQ�
RSHUDWLRQDO�&ROORFDWLRQ�)DFLOLW\�IRU�XVH�E\�6HUYLFH�
7DNHU��

2	0�

6HFRQGDU\�)DXOW� $�)DXOW�UHSRUWHG�EHWZHHQ�)&3oV�XVXDOO\�VXEMHFW�WR�D�
ORQJHU�UHVROXWLRQ�WLPH�WKDQ�D�3ULRULW\�)DXOW��

2	0�

6HUYLFH� $�VHUYLFH�SURYLGHG�XQGHU�WKLV�)UDPHZRUN�
$JUHHPHQW�DQG�GHVFULEHG�LQ�WKH�6HUYLFH�
'HVFULSWLRQ��

6'�

6HUYLFH�)DFLOLW\�
�%HGULMIVJHERXZ��

$�EXLOGLQJ�RU�FRQVWUXFWLRQ�EHORQJLQJ�WR�.31��
LQFOXGLQJ�WKH�SHULPHWHU�JURXQGV��LQ�ZKLFK�
&ROORFDWLRQ�6SDFH�LV�PDGH�DYDLODEOH�IRU�6HUYLFH�
7DNHU��

6'�

%HGULMIVJHERXZ� (HQ�JHERXZ�YDQ�.31��LQFOXVLHI�KHW�WHUUHLQ�WRW�GH�
HUIJUHQV��ZDDURQGHU�PHGH�EHJUHSHQ�HHQ�
VWUDDOYHUELQGLQJVWRUHQ�YDQ�.31��ZDDULQ�VSUDNH�LV�
YDQ�JHEUXLN�YDQ�2SVWHOUXLPWH�GRRU�'LHQVWDIQHPHU��

/%�

6HUYLFH�)DFLOLW\�
%RXQGDU\�

7KH�SHULPHWHU�RI�D�EXLOGLQJ��FRQVWUXFWLRQ�RU�SLHFH�
RI�ODQG�ZKLFK�GHPDUFDWHV�WKH�OHJDO�VHSDUDWLRQ�
EHWZHHQ�.31�HVWDWH�DQG�WKDW�EHORQJLQJ�WR�DQRWKHU�
SDUW\��

6'�
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6HUYLFH�)DFLOLW\�/LVW� $�OLVW�RI�6HUYLFH�)DFLOLWLHV�ZKHUH�RQH�RU�PRUH�
&ROORFDWLRQ�6HUYLFHV�DUH�DYDLODEOH��LQ�DFFRUGDQFH�
ZLWK�WKH�2SHUDWLRQV�DQG�0DLQWHQDQFH�0DQXDO��

2	0�

6HUYLFH�6XSSOLHU� 7KH�SDUW\�ZKR�SURYLGHV�WKH�6HUYLFH�� 9DULRXV�

6HUYLFH�7DNHU�
�'LHQVWDIQHPHU��

7KH�SDUW\�ZKR�UHTXHVWV�WKH�6HUYLFH�� 9DULRXV�

6HUYLFH�7DNHU�6WDII� 6WDII�HPSOR\HG�E\�6HUYLFH�7DNHU��LQFOXGLQJ�WKLUG�
SDUWLHV�ZRUNLQJ�IRU�6HUYLFH�7DNHU��ZKR�REWDLQHG�
WKH�QHFHVVDU\�DSSURYDOV�WR�ZRUN�ZLWKLQ�D�6HUYLFH�
)DFLOLW\�

6'���
2	0�

6HUYLFH�7HUPLQDWLRQ�
'DWH�

7KH�GDWH�RQ�ZKLFK�HLWKHU�SDUW\�WHUPLQDWHV�WKH�
6HUYLFH��

2	0�

6LWH�2IIHU� 7KH�SURSRVDO�PDGH�E\�.31�WR�6HUYLFH�7DNHU�IRU�WKH�
SURYLVLRQ�RI�.31�7HOHFRP�&ROORFDWLRQ�6HUYLFHV��

2	0�

6LWH�2IIHU�5HTXHVW� 6HUYLFH�7DNHUoV�UHTXHVW�IRU�.31�WR�VXEPLW�D�6LWH�
2IIHU�

2	0�

6WDQGDUG�)DFLOLW\�� 7KH�QHFHVVDU\�HOHPHQWV�.31�VKDOO�SURYLGH�WR�WKH�
6HUYLFH�7DNHU�DV�SDUW�RI�D�&ROORFDWLRQ�6HUYLFH���

70�

6HUYLFH�7DNHU�
(TXLSPHQW���

�%HGULMIVDSSDUDWXXU��

,W�LV�SRVVLEOH�WR�SODFH�6HUYLFH�7DNHU�(TXLSPHQW�LQ�
WKH�&ROORFDWLRQ�6SDFH�DV�VSHFLILHG�LQ�WKH�6HUYLFH�
'HVFULSWLRQ�&ROORFDWLRQ�6HUYLFHV���

6'�

%HGULMIVDSSDUDWXXU�� +HW�LV�PRJHOLMN�RP�EHGULMIVDSSDUDWXXU�LQ�GH�
&ROORFDWLHUXLPWH�WH�SODDWVHQ��'H]H�
FROORFDWLHUXLPWH�ZRUGW�JHVSHFLILFHHUG�LQ�GH�
6HUYLFH�'HVFULSWLRQ�YDQ�GH�&ROORFDWLHGLHQVWHQ���

6'�

6HUYLFH�7DNHU�
,QIUDVWUXFWXUH�

7HOHFRPPXQLFDWLRQ�
7RZHU�
�6WUDDOYHUELQGLQJVWRU
HQ��

�

7KH�QHWZRUN�XVHG�E\�6HUYLFH�7DNHU�WR�RIIHU�
6HUYLFHV��

$�FRQFUHWH�.31�7RZHU�LQFOXGLQJ�WKH�.31�VWHHO�PDVW�
RQ�WKH�URRI�RI�WKH�WRZHU�DQG�LWV�EDOFRQ\
V�

6'�

�

/%�2	
0�

�

7LH�&DEOH��
�.RSSHONDEHO��

$�FDEOH�ORFDWHG�LQ�WKH�6HUYLFH�)DFLOLW\�WKDW�FRQQHFWV�
WKH�0')�WR�WKH�.31�VLGH�RI�WKH�&')�

6'��70�

9DVWUHFKW�(QHUJLH�

�6WDQGLQJ�HQHUJ\�
FKDUJH��

+HW�YDVWUHFKW�LV�HHQ�YDVW�EHGUDJ�SHU�SHULRGH��
DIKDQNHOLMN�YDQ�GH�WH�OHYHUHQ�NZDOLWHLW��FDSDFLWHLW�
HQ�LQVSDQQLQJ�RP�GH�(QHUJLH�OHYHULQJ�DDQ�6HUYLFH�
7DNHU�LQ�VWDQG�WH�KRXGHQ��

6'���70�
��2	0�
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9HUEUXLN�(QHUJLH�

�HQHUJ\�XVDJH��

+HW�HQHUJLH�YHUEUXLN�LV�GH�KRHYHHOKHLG�HQHUJLH��
XLWJHGUXNW�LQ�N:K��GLH�YHUEUXLNW�ZRUGW�GRRU�GH�
DSSDUDWXXU�YDQ�6HUYLFH�7DNHU��GH�NRHOLQJ�HQ�
DOJHPHQH�HOHFWULVFKH�YRRU]LHQLQJHQ�LQ�KHW�.31�
JHERXZ��]RDOV�ELMYRRUEHHOG�YHUOLFKWLQJ��

6'���70�
��2	0�

:RUNLQJ�'D\V� 0RQGD\�WR�)ULGD\��ZLWK�WKH�H[FHSWLRQ�RI�SXEOLF�
KROLGD\V�LQ�WKH�1HWKHUODQGV��

6'�

:RUNLQJ�+RXUV� �����WR������RQ�:RUNLQJ�'D\V�� 6'�

:26��

�:KROHVDOH�2UGHU�
6HUYLFH��

:26�LV�D�.31�DSSOLFDWLRQ�LQ�ZKLFK�6HUYLFH�7DNHU��
YLD�WKH�LQWHUQHW��FDQ�UHTXHVW�D�&ROORFDWLRQ�RIIHU��
FDQ�RUGHU�RU�H[SDQG�D�&ROORFDWLRQ�RU�FDQ�WHUPLQDWH�
D�&ROORFDWLRQ�6HUYLFH���

6'���
2	0�

:KROHVDOH�'LHQVWHQ�
YLD�:26�

'H�RS�GH�.31�(�:KROHVDOH�ZHEVLWH�GRRU�.31�
DDQJHERGHQ�GLHQVWHQ�ZDDUYRRU�KHW�RQ�OLQH�
DDQYUDJHQ�YDQ�RIIHUWHV�HQ�KHW�GRHQ�YDQ�RQ�OLQH�
EHVWHOOLQJHQ�GRRU�.31�PRJHOLMN�LV�JHPDDNW��PHW�
QDPH�GLHQVWHQ�WHQ�EHKRHYH�YDQ�&ROORFDWLH�HQ�%��HQ�
'�NDEHOV��

2	0�

�
�

– (QG�RI�'HILQLWLRQV�s�
�
�

 


