coinbase DERIVATIVES

LMX Labs, LLC d/b/a Coinbase Derivatives

December 20, 2023
VIA CFTC Electronic Portal

Mr. Christopher J. Kirkpatrick

Secretary of the Commission

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, NW

Washington, DC 20581

Re: CFTC Regulation 40.6(a) Certification: Delisting of two (2) Bloomberg US
Large Cap Index Futures Contracts

Coinbase Derivatives Submission #2023-17

Dear Mr. Kirkpatrick:

Pursuant to Commodity Futures Trading Commission (“CFTC” or “Commission”) Regulation
40.6(a), LMX Labs, LLC, d/b/a Coinbase Derivatives (the “Exchange”) is notifying the
Commission that it is delisting two (2) Bloomberg US Large Cap Index Futures Contracts
(“Contracts”) effective as of the close of business December 21, 2023. There is no open
interest in these contracts.

The modifications to Exchange Rule 533 (Position Limit, Position Accountability, Reportable
Level, and Volume Threshold Level Table), Rule1101 (Micro Bloomberg US Large Cap Index
Futures), and Exchange Rule 1102 (Nano Bloomberg US Large Cap Index Futures) are
attached hereto as Appendix A in blackline format.

Compliance with Core Principles

The Exchange has reviewed the designated contract market (“DCM”) core principles (“Core
Principles”) set forth in the Commodity Exchange Act and the CFTC rules thereunder and has
identified that the following Core Principles that may be directly implicated by the modifications
to the Fee Schedule:

Core Principle 4 - Prevention of Market Disruption

There is no open interest in these contracts, and therefore there will be no market disruption.

Core Principle 7 - Availability of General Information



Pursuant to Section 5c(c) of the Commodity Exchange Act (“Act”) and CFTC Regulation 40.6(a),
the Exchange hereby certifies that the delisting of the Contracts complies with the Act, including
regulations under the Act.

Certification
The Exchange is not aware of any substantive opposing views to delisting these contracts.

The Exchange certifies that this submission has been concurrently posted on the Exchange’s
website at: https://www.coinbase.com/derivatives.

If you have any questions or require any further information, please contact me at
jane.downey@coinbase.com.

Sincerely,
/sl

Jane Downey
Chief Regulatory Officer

Attachment: Appendix A


https://www.coinbase.com/derivatives
mailto:jane.downey@coinbase.com

APPENDIX A
Rulebook

(additions underlined; deletions stricken-through)

CHAPTER 5: TRADING PRACTICES AND BUSINESS CONDUCT

* * *
RULE 533: Position Limit, Position Accountability, Reportable Level, and Volume
Threshold Level Table
The reportable levels for all Contracts covering Position Limit, Position Accountability,
Reportable Level, and Volume Thresholds will be made available to Market Participants.

Product CDE | Contract |Aggregat|Aggregat| CFTC |Exchange| Position Limit
Code Size e Into e Ratio |Reportin|Reporting
Futures g Limit Level
Nano Bitcoin Futures BIT 0.01 BTI 100 BIT = 25 25
20,000 (BTI
1 BTI
Aggregate)
Bitcoin Futures BTI 1 BTI 25 25
Nano Ether Futures ET 0.1 ETI 100 ET = 25 25
40,000 (ETI
1ETI
Aggregate)
Ether Futures ETI 10 ETI 25 25
Nano-BloombergUS BS 166 BS 266 260 66,660
Large-Capindex
Futdres
MicroBloomberg S | £B5 46 B85 266 2606 25,666
Large-Gap-tardex
Futdres
Micro Crude Oill OIL 100 OIL 350 350 5,000
Futures

* * *

CHAPTER 11: CONTRACT SPECIFICATIONS



















APPENDIX A

(Clean)

CHAPTER 5: TRADING PRACTICES AND BUSINESS CONDUCT

* *

*

RULE 533: Position Limit, Position Accountability, Reportable Level, and Volume
Threshold Level Table
The reportable levels for all Contracts covering Position Limit, Position Accountability,
Reportable Level, and Volume Thresholds will be made available to Market Participants.

Product CDE | Contract | Aggregat|Aggregat| CFTC |Exchange| Position Limit
Code Size e Into e Ratio |Reportin|Reporting
Futures g Limit Level
Nano Bitcoin Futures BIT 0.01 BTI 100 BIT = 25 25
20,000 (BTI
1 BTI
Aggregate)
Bitcoin Futures BTI 1 BTI 25 25
Nano Ether Futures ET 0.1 ETI 100 ET = 25 25
40,000 (ETI
1ETI
Aggregate)
Ether Futures ETI 10 ETI 25 25
Micro Crude Oill OIL 100 OIL 350 350 5,000

Futures

* *

CHAPTER 11: CONTRACT SPECIFICATIONS

RULE 1101. Reserved
RULE 1102. Reserved

*




