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Introduction Circularity Decarbonisation People

About IPL Schoeller

A globalteam shaping sustainable solutions

IPL Schoellerhas decades of experience in providing packaging
solutions that help our customers build smart, efficient and
sustainable supply chains.

IPL Schoellerwas createdin July 2025 through the merger of
IPL Group (IPL) and Schoeller Allibert.

The company has a manufacturing footprint of 26 production
facilities across North America, Europe and the United Kingdom,
with a combined annual revenue of over US $1.3 billionin 2025.
IPL Schoelleris headquarteredin Dublin, Ireland and led by CEO
Alan Walsh.

IPL mainly manufactured sustainable rigid-plastic products for the
food, consumer, environmental and agriculture sectors, largely in
North America, with significant manufacturing operationsin the
United Kingdom, and its headquarters in Dublin, Ireland.

Schoeller Allibert was aleading manufacturer of returnable
transport packaging and provided related services, serving
customers across sectors such as automotive, beverage, food,
pharmaceuticals, cosmetics, retail and material handling, primarily
in Continental Europe.

Responsible Business 2025 Reporting

Our Purpose
Building a world where our packaging solutions
never become waste.

Our Ambition
Creating aworld where reusable circular
solutions are a smart choice.

What we do
IPL Schoeller creates circular packaging
solutions.

« We promote circularity and a sustainable
future with our packaging solutions.

« We create value without waste through our
expertise and service.

« We are driven by efficiency and
sustainability in everything we do.

o We are committedto a culture where our
people feel safe and empowered.

IPL Schoeller Sustainability Report 2025

About This Report

Thisreportintroduces the company's evolving
sustainability strategy, reflecting our ambition and a clear
commitment to transparent, high-quality reportingin the
years ahead.

When the mergerwas completed midway through 2025,
bothIPLand Schoeller Allibert were in the final year of their
respective sustainability strategies. Thisreport presents
performance against the separate KPIs and targets of
the respective businesses that were in place priorto

the merger, in addition to combined metrics presented
in the strategy section for some key topics such as
decarbonisation andrecycled materials. These results
establish arobust baseline fromwhich IPL Schoelleris
defining its go-forward unified sustainability ambition,
targets andreporting.

IPL Schoelleraimsto bereportingunder the Corporate
Sustainability Reporting Directive (CSRD) from 2028
onwards, whenwe willreport on 2027 data. These efforts
are designedto align with the European Sustainability
Reporting Standards (ESRS) and to allow for consistent,
transparent disclosure of sustainability performance as
regulatory requirements evolve.
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Circularity Decarbonisation People Responsible Business
We create reusable and . We support the transition - We prioritise health and safety, We upholdresponsible
recyclable packagingto to low-carbon solutions and . investinourpeopleand business practices and
enable circular systems that amore sustainable future. empower themto support strong governance to build
eliminate waste. local communities to thrive. trust and long-termvalue.
recycled materials I decreasein | More than $870,000 IPLrated intop and
across all : carbonemissions from investedinlocal SchoellerAllibertratedintop
IPL Schoeller production the 2021 baseline S communities since 20]9 of companies by EcoVadis
Seepagel9 Seepage 2] Seepage 3l Seepage 33
Solarpanelsinstalled at our Murcia BO% of leadership Joint double materiality assessment
of post-consumerwaste recycled site produce roles are held = established, setting a strong
at the Brightgreen facility of electricity for our production by women basis forreporting
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Markets, Products and

People

Packaging Innovations

IPL Schoelleris a global leaderin sustainable
packaging solutions, trusted by customers
to drive efficient supply chains. We deliver
durable, high-quality packaging and custom
engineered products forindustries

from agriculture, food and beverage to
pharma, industrial, chemicals, environmental
and many more.

Our solutions are built to perform in complex
settings and produced with advanced moulding
technologies. With integrated Design and
Engineering teams and in-house Materials
Innovation, we turn customer challengesinto
reliable and sustainable packaging solutions that
improve logistics, reduce waste and support
circular operations.

Responsible Business

2025 Reporting

Products and Solutions
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Responsible Business

2025 Reporting

Delivering Sustainable Impact at Scale
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Packaging fora Circular Future 286 recycled materials 31% decrease

across all IPL Schoeller in carbon emissions
production since 2021

At IPL Schoeller, our purpose
is to build a world where

packaging solutions never

become waste. We combine i

innovation and sustainability ! [ IPL rated intop-|5% iemmdiﬁl

expertise to create circular, | More than $870,000 . e

low-carbon solutions that help '* : : " el seoc] of Alliser:

our customers operate more e investedinlocal communities ratedin top 5% of oo ,.>
15

efficiently and sustainably. since 2019 companics by Ecovadis | ecovad

AT FOIN

KW L 2.

How we drive decarbonisation How we make circularity work What this means for
our customers

Circularity drives decarbonisation and keeps valuable » Recycling facilities across six « Returnable Transport « Recyclable andreusable packaging

resourcesinthe economy. Our Returnable Transport IPL Schoeller plants Packaging (RTP) designed for solutions

Packaging (RTP) lasts for many years and has saved millions » Dedicated household waste longtermreuse « PPWR-ready designsin Europe

of tons of carbon compared to single-use packaging. recyclerat Brightgreen » Recyclability embeddedin » Closed-looprecycling

» Take back programmes for packaging design » Carbon andlife cycle assessments
closed-looprecycling that measure impact

» Long-standing expertisein
use of recycled material in our
products

IPL
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Responsible Business 2025 Reporting

Navigating the PPWR for Returnable Transport Packaging

The Packaging and Packaging Waste Regulation
(PPWR)is coming - andIPL Schoellerisready to help
customers be prepared.

The PPWR introduces harmonised requirements across Europe to
reduce packaging waste, increase reuse and refill systems, ensure
recyclability, and lowerreliance onvirgin materials.

With binding waste reduction andreuse targets, as well as design-
for-recycling criteria, the regulation will significantly influence
packaging design and supply chains. The first obligations come
into effectin August 2026 and additional requirements will follow
under ambitious timelines.

Returnable transport packaging for PPWR reuse targets
Forcompaniesto be prepared forthe PPWR, nowis the time to

make the transition from single use to reusable transport packaging.

IPL Schoellerhas decades of experience in producing returnable
transport packaging, and our solutions are fully designed to meet
reuse targets andregulatory requirements. With ourlong-standing
experienceinincluding recycled polymerin durable packaging
products, we are also best positioned to meet the PPWRrecycled
content targets and our customers’ obligationsintime for the
upcoming legislation.

Legislative complianceisn’t the only benefit of reusable
packaging. With optimisedreverse logistics and integrated

tracking and pooling systems, you canreduce waste and increase
efficiency while building a circular, future-ready supply chain.

PPWR targets

The mostrelevant targets for transport packaginginclude:*

40% of transport

packaging must be
reusable by 2030

70% of transport

packaging should
bereusable by 2040

*Some exceptions apply. Alltargets
apply per manufacturing site, not
per product.

Recyclability

All packaging must
be designed foreasy
recycling by 2030

IPL Schoeller Sustainability Report 2025

Recycled content

Minimum ] OO/O recycled content
for contact-sensitive products
(e.g.food packaging) by 2030

Minimum 35% recycled

content forall other
products by 2030

IPL
<> Schoeller’
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Introduction Circularity

Message from
Alan Walsh

Chief Executive Officer

Responsible Business 2025 Reporting

As CEO of IPL Schoeller, am proud to introduce our first
sustainability report since the merger of IPL and Schoeller
Allibertin 2025. Thisreport marks animportant milestone in our
journey - ajourney that brings together two companies with long
andrespected legacies of sustainability into a single, stronger
business with a shared purpose and a clear ambition for the future.

Headquarteredin Dublin, our merger has created a company with
abroader geographic footprint and an enhanced ability to serve
customers across multiple regions and sectors. By combining
complementary capabilities, expertise and market reach, we are
now even better positioned to support amore diverse customer
base with packaging, reusable transport packaging (RTP) and
industrial and environmental solutions that meet local needs while
addressing global sustainability challenges.

Ourpurposeis simple and bold: to build a world where our
packaging solutions never become waste. This belief guides every
decision we make andreflects both the legacy we inherit and the
future we are determined to create together.

We will achieve this by promoting circularity and supporting a
more sustainable future throughinnovative packaging solutions
that are designed with their full lifecycle in mind. By working
closely with our customers, we aim to create value without waste
- using our technical expertise, service mindset, and spirit of

IPL Schoeller Sustainability Report 2025

collaboration to deliver smarter, more efficient supply chains.
Efficiencyisnotjust an operational goal forus; itis a sustainability
imperative. We continuously optimise our processes, materials
and energy use, always seeking better ways to reduce our
environmental footprint while delivering consistent quality and
performance and exceeding our customers’ expectations.

Equally important is our commitment to our people. We strive

to provide a safe, inclusive and empowering employment
experience, where everyone can contribute, grow and take pride
inthe impact of theirwork.

"IPL Schoeller brings togethertwo
companies withlong andrespected
legacies of sustainability”

Thisreport outlines where we stand today and the steps we are
taking to expand ourimpact as arecognised globalleaderin
packaging solutions that our customers trust and value. linvite
youtoreaditbothasarecord of what we have achievedand as a
statement of intent - a promise of progress. Thank you for being
part of ourjourney.

IPL
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People Responsible Business

Sustainability Governance

at IPL Schoeller

The governance of IPL Schoeller's sustainability
strategyis anchored at the highest level of the
organisation, with oversight provided by the
Board of Directors under the leadership of
Chairman Alan Walsh. The Board is responsible
forreviewing and approving the sustainability
strategy andits associated targets, and for
ensuring that sustainability considerations

are appropriately integrated into key business
decisions.

Sustainability isembedded across the
organisation and spans all core business
functions, including operations, R&D, human
resources, sales, risk management, andfinance.
To supportthisintegrated approach, IPL Schoeller
has established a global sustainability team that
facilitates cross-functional collaboration and
supports the implementation of sustainability
initiatives across divisions and departments.

Transparent andreliable reportingis an
important element of IPL Schoeller’s
sustainability governance. The company
considers sustainability reporting not only
as ameans of disclosure, but also as atool

10

to support continuous improvement and

enable constructive dialogue with internal and
external stakeholders. Risks identified in the
double materiality assessment (see page 13)

are subsequently presented to the company’s
Risk and Environmental, Health and Safety
committee and embeddedinthe company’s risk
management framework.

To enhance therobustness and credibility of its
disclosures, IPL Schoellerincreasingly subjects
its sustainability KPIs - currently reported
onavoluntary basis' - to assurance by an
independent auditing firm.

An overview of the sustainability governance

structureis providedin the organisational chart
to theright.

1 ForlPLFY25KPIs

2025 Reporting

Chief Financial Officer

N

IPL Schoeller Sustainability Report 2025

Audit Sub-Committee of the Board

Board

e Seven membersunder
Chairman and CEO Alan Walsh

« Signs off Sustainability Strategy

Audit Sub-Committee of the Board
« Signs off the regulatory
reporting strategy and non-
financial regulatory disclosures

Chief Financial Officer

o Leadership-level oversight
over sustainability strategy,
implementation and reporting

Risk / Environment, Health and

Safety (EHS) Committee

« Assures sustainability risks are
incorporatedinto the overall risk
registry and mitigation plans
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Message from
Britta Wyss Bisang

VP Sustainability and Public Affairs

Responsible Business 2025 Reporting

As Vice President of Sustainability and Public Affairs, | am pleased
to share how sustainability is at the core of IPL Schoeller.

IPL Schoellerwas formed by the coming together of two
companies with stronglegaciesin sustainability and a
longstanding committment to transparent progress reporting.
By creating durable packaging thatis designed forreuse and
recylability, we make it possible for our customers toincrease
efficiency, cut carbon emissions and prevent waste.

Together, we have cut carbon emissions by 31% from a 2021
baseline, enabled by the scale of our products made with a high
percentage of recycled content. We reached an overallrecycled
material rate of nearly 28% across all our production.

Prior to the merger, both IPL and Schoeller Allibert had
independently completed double materiality assessments,
established clear sustainability strategies, and set robust
sustainability targets and KPIs. Both companies had already made
meaningful and significant progress against those commitments,
asyoucanreadonpages 37 - 46 of thisreport. The significant
overlap inour priorities, approaches and actions has provided a
strong foundation on which we are building a new sustainability
strateqgy, focused across four priorities:

Circularity Decarbonisation

People Responsible Business

IPL Schoeller Sustainability Report 2025

These focus areas reflect both our shared heritage and the
expectations of our many stakeholders across these four
priorities. Thisreport sets out ourambitions across these four
priority areas and highlights the achievements delivered by the
two companies on a standalone basis during 2025.

In 2026, we willundertake a thorough process to embed our

new sustainability strategy, including setting new KPIls and time-
bound targets. This work will be shaped by extensive stakeholder
consultationto ensureitis ambitious, credible and relevant to our
operations and customers.

Thisreportreflects both where we have come from and the
direction we are heading - towards a world where our packing
solutions never become waste. Together, we are working to create
acirculareconomy, by creating products and solutions that reduce
waste, cut emissions and enable efficient reuse throughout supply
chains. llook forward to sharing more as ourjourney continues.

IPL

\’ Schoeller’
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Value Chain

This diagramillustrates the value chain for our
production and activities, fromraw materials
through to the products and solutions we deliver
to our customers. At every stage, we focus on
circularity - reducing waste, improving resource
efficiency and helping customers lower carbon
emissions across their supply chains.

The lower half of the illustration highlights the
critical role circularity already plays in many of
our products: many are designed forreuse, and
caneventually berecycled by IPL Schoeller, while
others willbe entering municipal waste collection
and established external recycling streams.
Overtime, we will further promote the proportion
of reusable solutions andrecycledinputs,
strengthening circularity across the value chain
and driving more sustainable outcomes
forourcustomers.

12

People Responsible Business
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People Responsible Business

Double Materiality Assessment

Following the formation of IPL Schoeller through
the merger of IPL and Schoeller Allibert, it was
essential toinitiate anew double materiality
assessment (DMA) process to reflect the
merged company'’s activities, impacts, risks and
opportunities.

Double materiality refers to the assessment

of ourimpact on the environment and society
(impact materiality) and the sustainability-
relatedrisks and opportunities that may affect
the company’s financial performance (financial
materiality). This process ensures we are ready
for Corporate Sustainability Reporting Directive
(CSRD)reporting and to align fully with the
requirements of the European Sustainability
Reporting Standards (ESRS).

13

Double materiality assessment process

o Contextual understanding

We began our double materiality assessment
from a strong starting point, asboth IPL and
SchoellerAllibert had already completed
substantial work on theirown separate
assessments prior to the mergerin July 2025
with significant overlap inboth companies’
methodologies and outcomes. This made it
possible to build efficiently on established
insights and ensure continuity and robustnessin
our materiality process. New contextual factors
were takeninto account, such astheincreased
geographical scope and product portfolio of the
new company.

Stakeholders and activities were once again
mapped through the entire value chain, and we
also reviewed how our customers, peers and
otherrelevant organisations view the existing and
emerging sustainability and reporting landscape.

2025 Reporting

o Identifying impacts, risks and
opportunities (IROs)
Both IPL and Schoeller Allibert had already done
extensive work onidentifying material topics
during previous double materiality assessments.
The two companies’ lists of IROs were merged.
Using the top-down lensintroducedin the
revised ESRS standards, it was possible to
identify several topics that are clearly material
forthe new company, with some identified for
deeperanalysisin the following steps.

o Stakeholder engagement

Workshops were held with internal leadership
and subject matter experts to gatherinput on the
severity and likelihood of each IRO, in order to
refine the list of material topics further.

IPL Schoeller Sustainability Report 2025

o Analysis, external consultation
andresults

Analysisis now underway, including scoring
and validatingremaining IROs, to finalise

the assessment and determine the final list

of material topics. This willalsoinform the
development and finalisation of IPL Schoeller's
sustainability reporting approach.

o Define sustainability reporting approach

Due to the work already done, it has been
possible toidentify the mostimportant material
topicsforlPL Schoeller: circular economy,
climate change, own workforce, and business
conduct. These form the basis of the company's
evolving sustainability strategy, as published
inthisreport. The company's full sustainability
reporting approachis nowin development,
including a detailed process to identify
appropriate targets and KPlIs.

IPL

\’ Schoeller’
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Key Enabler 1

Sustainability Strategy 2026-28 i

Our sustainability
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development and will be formalised in 2026,
ensuring our commitments are measurable,
credible and aligned with best practices.

IPL
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Circularity

Keeping our products and materials in use forlonger

We createreusable andrecyclable packaging to
enable circular systems that eliminate waste.

Recyclability

We create products thatare
recyclable, andinnovateinline
with design forrecycling and
recyclable at scale criteria,
toreduce waste, conserve
naturalresources, and lower
environmentalimpact across
the value chain.

Responsible Business

Reuse

We are driving the transition

to acirculareconomy by
designing products that are
durable andreusable. We are
also committed to driving the
development of metrics for
measuring circularity, to enable
transparent reporting.

2025 Reporting

Recycled Content

By maximising the percentage
of recycled contentinour
products, we reduce carbon
emissions and keep valuable
resourcesinthe economy.

IPL Schoeller Sustainability Report 2025
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Recyclability

Delivering products that meet design forrecycling
andrecycling at scale criteria

v e A2

|

People

Responsible Business 2025 Reporting

IPL Schoellerfocuses on designing products that are fully
recyclableinordertoreduce waste, conserve natural resources,
and lower environmentalimpact across the value chain. Recyclable
packaging supports a circulareconomy by keeping materialsin
use longer and helping businesses and consumers reduce landfill
and pollution.

Our expertiseinrecyclability isembedded in both how we design
and how we operate. Most of our products are made from a single
material, making them easier to sort, process andrecycle atend
of life. Asacompany that also operates recycling facilities - for
both post-consumer waste and our own products - we gain first-
handinsightinto real-world recycling challenges. This practical
experience feeds directly back into our design process, ensuring

IPL Schoeller Sustainability Report 2025

our products are intentionally designed to berecyclable from the
very beginning.

Legislationis beingintroduced in many jurisdictions that requires
packagingtoberecyclable, reflectingincreasing concerns about
waste and environmental impact. As aresult, businesses are under
pressure toredesign packaging, choose recyclable materials, and
clearly label products to meetregulatory standards and consumer
expectations. We closely monitor the recyclability requirements
that are being developedin several jurisdictions, so that we,
togetherwith our customers, can design appropriate solutions.
We also engage in dialogue with the technical experts defining
these standards, sharing our rich experience in order to ensure
they reflect the industrial scale of rigid packaging.

——
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Reuse

People Responsible Business 2025 Reporting

Contributing to the circulareconomy by designing
products that are long-lasting and/orreusable

The key to a circulareconomy is keeping
products and materialsinuse foraslongas
possible, reducing the need fornew resources
and minimising waste. That's why IPL Schoeller
focuses ondeveloping products that are long-
lasting and reusable.

Returnable transport packaging plays a critical
rolein creating a circulareconomy and keeping

the supply chains we all rely onrunning smoothly.

By enabling containers, pallets and crates to be
used multiple timesinstead of discarded aftera
single shipment, it lowers environmental impact
while helping companies reduce costs and
improve efficiency.

Many supply chains simply wouldn’t function
without returnable transport packaging -

from the crates that are used to pick ordersin
warehouse logistics, and carry fresh produce
from farms to supermarkets, to the containers
that move car parts or carry heavy loads safely.

17

Ofteninvisible to consumers, this packagingis
essential acrossindustries. It provides a proven
solution for efficient, low-waste supply chains,
with the added benefit of producingless
carbon emissions - ensuring goods continue
to move reliably while advancing a truly circular
economy.

This helps our customers to reduce their
emissions. The reusable crates sold to our
pooling customers alone saved more than 2.8
million tons of COze (from 2020 to 2024) during
their lifetime compared to single-use solutions.

Customersusingreturnable transport packaging
also benefit from greater control and insight

into their supply chains, with options for digital
tracking and traceability.

IPL Schoeller Sustainability Report 2025

The waste hierarchy

Reuseisthe best waste prevention strategy - and therefore
atthe top of the waste hierarchy. It keeps materialsinuse for
longer and benefits people and the planet.

_ e

Preparing forreuse <>

Recycling <>
Recovery

Disposal

Least preferred
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Reuse

Contributing to the circulareconomy by designing
products that are long-lasting and/orreusable

Reuse prevents packaging waste

The case forreusable packaging becomes clearwhenyou
examine where packaging waste actually comes from and how
quickly single-use materials reach their limits. Around a third of all
packaging waste comes from transport packaging (the business-
to-business packaging that keeps supply chains moving) making
it amajor but often overlooked contributor to the waste problem.
Forexample, in Germany the largest share of this transport
packagingwasteis paperand cardboard (40.3%), followed by
plastic (19%), glass (18.5%), and wood (17.1%).2

Reusable transport packaging (RTP) directly tackles thisissue:
every ton putinto circulation can prevent four tons of cardboard
waste.® And while recycling cardboardis often presented as a fix,
itisonly atemporary one - cardboard fibers can berecycledjust
five to seventimes before they degrade and end up as waste
anyway.*Reuse, by contrast, cuts waste at the source, reduces
material demand, and offers a far more durable solution for
modern supply chains.

Packaging and sustainability regulations require reuse
Sustainability has become an essential part of how businesses
operate, shaping strategies, procurement, and performance
reporting. Packaging and logistics are no exception. In Europe, the
new Packaging and Packaging Waste Regulation (PPWR) requires
allpackaging to berecyclable and sets clear targets forrecycled
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0,16
Energy and water
consumption of single-use o
andreusable boxes o
Reusable transport packaging g 0.10
saves water and energy 8
Recycling cardboard boxes uses 20 times g 0,08
more energy and 25 times more water g
than washing a plastic returnable transport % 0,06
container, according to anew study by the L%’

Fraunhofer Institute.®* Even whenreusable 0.04
boxes require more intensive washing, for
example due to carrying fish or meat, this
stilluses farless energy and water than the
single use alternatives. The study compares
the volume of energy and waterused foran
equivalent volume of packaged goods*

0,02

0,00

content, withreuse targets to be met by 2030. This will drive
growing demand forreusable packaginginthe yearsto come. IPL
Schoellerhaslong experience in making packaging recyclable and
increasing the use of recycled plastics, helping customers meet
reuse goals while cutting waste and improving efficiency.

Consistent circularity metrics

Thereis growing recognition of the importance of circularity, not
only forenvironmental reasons but also as a driver of efficiency,
resource independence andresilient supply chains. To truly under-
stand and advance circular practices, measurement is essential;
what gets measured, gets managed. At IPL Schoeller, we are com-

(plastic, heavily soiled)
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B Energy
B Wwater

Reusable box
(plastic, slightly soiled)

Reusable box

Single-use box
(cardboard)

mitted to adopting and developing robust methods to measure
circularity, enabling us to assess progress, remain accountable
and communicate transparently with our stakeholders. By lead-
ing the conversation on how circularity is defined and tracked, we
aimto ensure that businesses can thrive sustainably while building
stronger, more resilient systems for the future.

NABU (2022). NABU-Studie zu Transportverpackungen.
NABU (2022). NABU-Studie zu Transportverpackungen.
American Forest & Paper Association (2018). Here’s how to recycle your cardboard boxes.

a N NN

Fraunhofer Institute (2025). Reuse vs. Recycle: Comparison of energy and water consumption and circularity when
closing the loop of single-use and reusable packaging

6 Thenominalfilling volume is used as a uniform reference value that allows fora meaningul comparison between
plastic and cardboard packaging.
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Recycled Content

Maximising recycled contentin our products

By using recycled materials in our products, we
reduce carbon emissions and keep valuable
resourcesinthe economy. Virgin plastics have a
carbon footprint many times higher thanrecycled
polymers, soincreasing the percentage of
recycledinputs has amajorimpact onreducing
IPL Schoeller's scope 3 emissions - and the
emissions of our customers.

In2025, both IPLand Schoeller Allibert made
significant progress onthe use of recycled
materials (see pages 38 and 42). When combined,
thisledto an overall recycled material rate of
nearly 28% across all IPL Schoeller production.

We see strong customer demand for products
made fromrecycled materials, and thisis likely to
increase inthe yearsto come. The supply chain
forrecycled materialsis currently highly volatile,
and legislation on the use of recycled materials
isunpredictable, but IPL Schoellerhas the
expertise, the facilities and the commitment to
be aleaderinthis space.

While recycling waste orusing recycled materials

is becoming more common for many companies,
IPL Schoeller goes furtherto promote a circular
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2 8% recycled materials

across all IPL Schoeller

economy. We not only userecycled
materials; we recycle them ourselves.

Turning consumer waste into new materials
Basedinthe UK, Brightgreenis arecycling facility
that produces high quality, customisable recycled
polymers foruseinarange of industries.

Brightgreen processes around 40-50,000 tons
of plastic waste peryear, equivalent to more than
10% of allkerbside rigid plastic waste generatedin
anaverage yearinthe UK.’ The facility specialises
inrecyclingrigid PP and HDPE plastics, including
pots, tubs, trays, bottles, wheelie bins, food
buckets, industrial ducting, and similaritems.

The material produced s of a very high quality, and
the perfectinput forIPL Schoeller'sreturnable
transport packaging and environmental product
range. 60% of the polymer pellets produced are
transported the short distance to IPL Schoeller’s
UK production facilities to create new products,
forming a direct circularloop, with the balance
soldto avariety of industries.

7 WRAP UK Plastics Pact, Flexible Packaging Roadmap 2025 (Version 3, July 2024),
Table1- Consumer Plastic Packaging by Format and Polymer, 2022

production

ok

Recycling

A
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Manufacture

o

o

Collection/Return

Closing the loop with our customers

In addition torecycling post-consumer
waste, we offer take back programmes for
our customers to close the loop by recycling
theirreturnable transport packaging and
environmental packaging at the end of its life
cycle. Many of our factories are equipped

Transport/Deliver

Long-Life

with dedicated recycling facilities, allowing

us to take our customers’ used products and
transform theminto new, tailored solutions -
even meeting food-grade quality regulations.
This approach ensures materials are
continually reused, creating value while
supporting a truly circulareconomy.

IPL
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Introduction Circularity Decarbonisation People Responsible Business 2025 Reporting IPL Schoeller Sustainability Report 2025

D b | |

Reducing emissions with every step

We support the transition to low-carbon solutions

and a more sustainable future.

B=
CO:2Reduction Energy Efficiency Customers
We believe intheimportance Improving energy efficiency By providing efficient,
of being an active participant lowers emissions, reduces sustainable packaging and

\ inthe global transitionto a costsand supportsresponsible  logistics solutions we are
‘ low-carboneconomy. We resource use, helping IPL enabling customers to lower ; :

are reducing ourscope,?2 Schoellerremainboth their carbon emissions and P s iy U g
and 3 emissions by sourcing environmentally responsible their broader environmental GO, e I
renewable energy, increasing and competitive. impact.

the use of recycled polymersin
our products, andimproving
energy efficiency.

. ; -- iy -
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CO2Reduction

Reducing scopel, 2 and 3 emissions

Allindustries have aresponsibility to reduce their
emissionsin line with global emissions targets.
At IPL Schoeller, we are takingimportant steps to
reduce our carbon footprint, while also helping
our customers cut their emissions.

BothIPL and Schoeller Allibert had made
significant reductions to their own emissions
since 2019, exceeding the targetsin their
sustainability strategies. At IPL, scope lintensity
emissions fellby 43.8%, scope 2 by 26.1%, and
scope by 24.9% from 2019 to 2025 (see page
39). For Schoeller Allibert, absolute scope Tand
2 emissions werereduced by 96%, and absolute
scope 3 emissions werereduced by 55% since
the baseline year 2020 (see page 43).

In2025, IPL Schoellerreduced its total carbon
emissions by 31% - from 900,294 to 623,924
tons of COz2 equivalent comparedto a202]
baseline. This was calculated using harmonised
andrebaselined decarbonisation metrics

(see page 22).
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Scope l: Scope 2.
Direct GHG emissions from Indirect GHG emissions from
sources that are owned or the generation of purchased

controlled by the company. oracquired electricity,
steam, heating, or cooling.

IPL Schoeller's emissions reduction strategy is
based on sourcing renewable energy (see page
22) and using ourinnovation power and expertise
toincrease the use of recycled inputs for our
products (see page 19), while also increasing
energy efficiency across all operations (see
page 23). Technologicalimprovements overtime
are also leading to lower emissions even from
virginresins and a standard electricity supply.

Scope 3:

Allindirect emissions (not
includedinscope 2) that
occurinthe value chain,
including bothupstream and
downstream emissions.

IPL Schoeller Sustainability Report 2025
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CO2Reduction

Reducing scope, 2 and 3 emissions

Renewable energy

The most direct way to source renewable energy is to generate

it on-site - and that's why solar panels have beeninstalled at our
sitein Murcia, Spain. This installation benefits from the many hours
of sunin southern Spain and now generates approximately 1 GWh
of solarenergy peryear. The next site to install solar panels will

be Lommelin Belgium. Further possibilities for self-generated
renewable energy will be exploredinthe years to come.

At the same time, all IPL Schoeller sites in Continental Europe
purchase a significant amount of renewable energy. We are
committed to continuing with this best practice as well as looking
forsuitable strategies toincrease renewable energy sourcingin
other geographies such as the UKand North America.

Consistent decarbonisation metrics

BothIPL and Schoeller Allibert had alongstanding trackrecord
of assessing their corporate carbon footprints. Both companies
achieved and exceeded the decarbonisation targetsin their
previous sustainability strategies. Building on this experience,
aunified approach has been defined with 2021 selected as the
joint baseline year. To create a common starting point for the
merged company, historical 2021 emissions data from both
companies was recalculated to create anew baseline figure,
enabling consistent assessment of past performance and future
decarbonisation progress.

22
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This exercise to setanew baseline strongly benefited from the
experience of both companies prior to the merger. To calculate
our emissions we use externally defined emission factors, the
representative values that quantify the carbonimpact of different
materials and processes. Wherever possible, we use primary data
from our suppliers or tailor-made emission factors developed by
an established and acknowledgedresearchinstitute; thisis the
case for the emission factors forrecycledresins from Europe or
Canada, which were established by the University of Sheffield.
Otherwise, we consistently use Ecoinvent as the database for all
our emission factors.

We have also aligned the categories of emission factors used for
the assessment of scope 3 emissions. We are focusing on the
resins used to manufacture our products, which account for the
majority of IPL Schoeller's scope 3 emissions.

This processreflects our commitment to transparent and credible
COz2reporting, with methodologies carefully reviewed and aligned
where necessary to ensure consistency and reliability.

IPL Schoeller Sustainability Report 2025
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Energy Efficiency F rf;
Improving plant energy efficiency -“."f‘lrlII

Improving energy efficiencyis a clear win-win for efficiency,
responsible resource use and for the environment. Using less
energy reduces operating costs and exposure to volatile energy
prices, helping to keep IPL Schoeller's products competitively
priced for customers. At the same time, reducing energy use cuts
scope 2 emissions.

Energy efficiency measures have already been introduced across
many production sites. For example, barrelinsulationreduces
heatloss and saves energy, while machine upgrades and process
improvements are enhancing operational efficiency. Crucially,
thereis also amore robust energy monitoring systemin place, with
dashboards published to track and monitor KPIs. The coming
period will see afocus on putting standards and measurement
systemsinplace across all operations, and on sharing best
practices andlearning across different sites.

&%, IPL

N

’ Schoeller’
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Customers

Enabling customers to lower carbon emissions and environmentalimpact

By providing packaging solutions that support a circulareconomy,
IPL Schoelleris best placed to help customersreduce not only
their carbon emissions but also their environmental footprintin
general. Studies show that returnable transport packaging, which
lasts formany years, has amuch lower carbon footprint thanits
single use alternatives.®

Businesses across industries are switching to reusable solutionsin
ordertoimprove the efficiency of their operations while reducing
emissions. We have also seen strong and growing demand for
reusable packaging solutions developedusingrecycledinputs
(seepage19). Demand for sustainable reusable packing will only
grow inthe comingyears, inlight of the targets being established
inincoming legislation.

24
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Measuring product carbon footprints

With IPL Schoeller's Product Carbon Footprint Calculator,
customers can measure productimpact and make informed
choices foramore sustainable packaging andlogistics chain. The
tool measures the emissions generated during the manufacture
and delivery of a product or production order, and can calculate
the emissionsreductions that are possible by using renewable
energy orrecycled materials.

Reusable packaging prevents food waste

Reusable packaging also helps toreduce emissions by providing
better protection forour customers’ products than single use
alternatives. A study by the Fraunhofer Institute in 2025 found that
wooden crates used fortransporting fruit and vegetables have a
warehouse breakage rate 20 times that of reusable packaging.’

Such breakage ratesresultinbig financial losses for companies -
aswellas anegative impact onthe climate. In addition, the carbon
footprint of foodis generally 16-30 times higher than the carbon
footprint of its packaging.'° Reusable packaging prevents the
emissions associated with food waste.

8 Zero Waste Europe (2020). Reusable packaging vs single-use packaging.

9 FraunhoferInstitute for Materialflow and Logistics (January 2025). Determining the breakage rate of single-use and
reusable cratesin the fruit and vegetable range.

10 Fraunhofer Institute for Materialflow and Logistics (January 2025). Determining the breakage rate of single-use and
reusable cratesinthe fruit and vegetablerange.
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https://zerowasteeurope.eu/wp-content/uploads/2020/12/zwe_reloop_report_reusable-vs-single-use-packaging-a-review-of-environmental-impact_en.pdf.pdf_v2.pdf
https://www.stiftung-mehrweg.de/fileadmin/user_upload/2025_01_27_Abschlussbericht_Bruchquote_Steigen_en.pdf
https://www.stiftung-mehrweg.de/fileadmin/user_upload/2025_01_27_Abschlussbericht_Bruchquote_Steigen_en.pdf
https://www.stiftung-mehrweg.de/fileadmin/user_upload/2025_01_27_Abschlussbericht_Bruchquote_Steigen_en.pdf
https://www.stiftung-mehrweg.de/fileadmin/user_upload/2025_01_27_Abschlussbericht_Bruchquote_Steigen_en.pdf

Introduction Circularity

Decarbonisation People

Responsible Business

2025 Reporting

Lower Life Cycle Emissions: the Magnum Optimum®

Life cycle assessment: Comparing IPL
Schoeller's containers with single use
alternatives

Researcher: EcoChain
Products: IPL SchoellerMagnum
Optimum foldable large containerversus

wooden pallets and cardboard boxes

Time period: Typical use case overa
life cycle of tenyears'

I"“""—":'_I'..I
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Finding: The reusable packaging
solution has 25% lower emissions
thansingle use alternatives overten
years. Emissions are lower forreusable
packaging because it staysinuse for
solong - despite production being
more carbon intensive than single-use
alternatives.

11 A'fuelbased’ approach has beenusedto estimate the impact of
logistics, meaning that capital goods impacts (e.g., vehicle manu-
facture, maintenance, and wear emissions) are excluded, as they are
assumed to be similarin both scenarios so willnot affect the results.

The use case

A company transports goods from Romania to
Poland (960km), doing 15.5 trips peryearovera
tenyeartime period.

In scenario one the company uses 2,000
Magnum Optimum foldable large containers.
The containers are producedinyear one and
stayinuse for the entire tenyear period, being
transported back to Romania after each trip.
In scenario two the company uses 2,000

IPL Schoeller Sustainability Report 2025

cardboard boxes and 2,000 wooden pallets per
year. The wooden pallets are shredded and the
cardboard boxes arerecycled after each use,
with new materials used for the following trip.

25% lower emissions

Over aten-year period, the Magnum Optimum
generated nearly 25% lower emissions
compared with conventional cardboard and
wooden pallets. When assessing only packaging
life-cycle emissions and excluding freight,
carbon emissions were almost 60% lower for
the Magnum Optimum.

Althoughinitial production of the reusable
packagingis more carbonintensive - resulting
inapproximately 20% higher emissions in the
first year - these are quickly offset. Emissions
associated withrecycling cardboard and
manufacturing new wooden pallets accumulate
over time and surpass those of the Magnum
Optimum scenario, despite the ongoing
transport emissions fromreturning the folded
containers. From the second year onward, the
reusability of the Magnum Optimum leads to
consistently lower overall carbon emissions.



Introduction Circularity Decarbonisation People

Lower Life Cycle Emissions: the Magnum Optimum®

Bringing emissions down even further over time

IPL Schoellerwillincreasingly produce foldable large containers
with a percentage of recycled materials, bringing emissions down
even further. In addition, the shift to lower carbon transportation
willreduce therelative impact of return transportation, helping
reusable packaging further decrease itslife cycle footprint.
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9,140tons CO.e

N
7
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6,884tons COe

The Magnum Optimum
generates almost
25% lower emissions
over 10 years

CO,e(tons)

Returntransport
(pertrip)

Transport outward
(pertrip) 558

CO,e (tons)

Once perl10years

Production 334

"‘_‘"
~_y

Reusable Magnum Optimum Single-use packaging

543 ;I'rgaer;iﬁg)rt outward
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Return transport
(pertrip)

Production

Please note that all values shown on pages 25 to 27 are estimates
that cannot beinterpreted as arepresentation, warranty or guar-
antee of any kind. We do not make any (express orimplied) rep-
resentation orwarranty as to the accuracy or completeness of
such estimates and shall have no liability to you or any other party in
relation to the use of such estimates (other thanin case of fraud).
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Lower Life Cycle
Emissions:

the Combo
Excelsior®

Life cycle assessment: Comparing IPL
Schoeller’s containers with otherreusable
alternatives

Researcher: IPL Schoeller'

Products: IPL Schoeller Combo Excelsior
foldable large containerversus
stainless steel containers

Time period: Typical use case overalife
cycle of tenyears

Finding: In this scenario, the Combo Excelsior
has 30% lower emissions than stainless steal
containers overtenyears. Emissions are lower
because the Combo Excelsiorisless carbon-
intensive to manufacture andrecycle, and
because its foldable designreduces space
requirements and associated emissions on
returnjourneys.

12 This assessment is based on a hypothetical scenario developed by IPL Schoeller

27

People Responsible Business 2025 Reporting

The use case

A company transports 11,250 metric tons of goods each year.

In scenario one the company uses Combo Excelsior foldable large
containers, which weigh 105.3kg when empty and have aload
capacity of 1500kg. In scenario two the company uses stainless
steel containers, whichweigh 135kg when empty and have aload
capacity of 750kg. Both types of container are reusable and have
alonglifespan.Inboth scenarios, the containers are transported
backto the customer aftereach trip.

30% lower emissions
Over aten-year period, the Combo Excelsior generates 30%
lower emissions compared with stainless steel containers.

Manufacturing emissions for stainless steel containers are
significantly higher, contributing substantially to their overall life
cycleimpact. In addition, transport-related emissions are higher
for stainless steel solutions, as they are not foldable and therefore
occupy more space onreturnjourneys. By contrast, the Combo
Excelsioris foldable, enabling more efficient return transport and
lower associated emissions.

End-of-life treatment further differentiates the systems. Recycling
steelis farmore energy intensive than plastic, so the stainless steel
containers generate higher emissions than the Combo Excelsior
over the same period.

Overall, the Combo Excelsiorrepresents alower-emission
alternative to otherreusable packaging solutions, combining lower
productionintensity, efficientlogistics, and closed-loop recycling
atendof life. AsIPL Schoellerincreasesits use of recycledinputs,
this will also bring emissions down further over time.

IPL Schoeller Sustainability Report 2025

The Combo Excelsior
generates 30% lower
emissions over 10 years

2,133tons CO e

1,472tons CO,e N2

CO,e(tons) CO,e(tons)
Return transport - - Return transport
Transport outward Transport outward
P 1,333 1,470

Production 127 439 Production

Reusable Combo Excelsior Reusable stainless steel container
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Empowering people, supporting communities

We prioritise health and safety, investin our people and
empower them to support local communities to thrive.

28

Health & Safety

IPL Schoeller prioritises
employee health, safety and
wellbeing through proactive
management, regular training,
and dedicated globalandlocal
teams, fostering a safe,
supportive workplace that
underpinslong-term operational
resilience and success.

Responsible Business 2025 Reporting

Employee Engagement

By cultivating a culture of
involvement and collaboration,
employee engagement

not only empowers our
workforce but also enhances
our long-term sustainability
performance.

Communities

We are deeply committed

to supporting andinvestingin
the communities surrounding
our production sites, fostering
lasting positive impact and
enhancing local well-being.

IPL Schoeller Sustainability Report 2025
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Health and Safety

Protecting the health, safety and wellbeing of employees

IPL Schoeller places the highest priority on the health, safety and Measures are therefore identified and implemented at site level
wellbeing of its employees, recognising that a safe and supportive  basedonlocalneeds andrisk assessments. Examples of actions
workplaceis fundamental tolong-term success. Dedicated health  taken atindividual sitesinclude:

and safety team members operate at both division and site level,

ensuring consistent standards while addressing local needs and o Installingbarriers toimprove the safety of internal and

risks. Through proactive safety management, regular training and external walkways

a strong culture of continuous improvement, we actively protect « Deliveringrecertification training for forklift truck drivers

employee wellbeing and support the long-term sustainability and « Installing defibrillators in offices

resilience of our operations. « Updatingemergency response plans and conducting
regular fire drills

STOP. THINK. ACT. « Introducing near-miss and hazardreporting via easy-to-

As part of the STOP. THINK. ACT. campaignrolled out across UK access QR codes

and US sites, employees and site managers work collaboratively « Addingbump capsto standard personal protective

to identify health and safety risks specific to their own operations. equipment

Embedded within IPL’s strong safety culture, the programme

empowerslocal teams to move swiftly fromidentification to The STOP. THINK. ACT. programme promotes cross-site learning

action, recognising that meaningful and lastingimprovementsin and the sharing of best practices, helping to scale effective

health and safety are driven by those working on the ground. solutions across the organisation. Health and safety is a shared

responsibility across allemployees, reinforced through regular
site-level meetings and open dialogue.

We are proud of the tangible results of this approach. Our
Wolverhampton, UK, site has achieved more than 800 days

without alost-time accident, demonstrating the impact of strong

local ownership, engagedteams, and a culture that prioritises
safety every day.
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ISO 45001 certification

In2025, 13 factoriesin Continental Europe and the UK achieved
ISO 45001 certification, aninternationally recognised standard for
occupational health and safety management systems that goes
beyond legal minimum requirements. This certification confirms
thatrobust processes areinplace to identify hazards, manage
risks and protect the health, safety and well-being of allworkers.
Achieving ISO 45001 demonstrates our commitment to providing
safe working environments, complying withlegal requirements and
continuously improving safety performance across our operations.

IPL
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Employee Engagement

Strengthening relationships with employees

At IPL Schoeller, ouremployees are our highest priority. By
fostering a culture of involvement and collaboration, we
strengthen both ourworkforce and ourlong-term sustainability
performance. Womenrepresent 30% of IPL Schoeller's
leadership, reflecting our commitment to creating aninclusive and
representative leadership structure.

IPL Schoellerhas a strong culture acrossits many sites of
operation, each with a clear sense of identity and community.
Together, the unique character and contributions of each location
strengthen the overall culture. Our commitment to the culture of
the merged company is demonstrated by a cultural assessment
thatis beingundertaken, which will help shape a strong shared
culture forIPL Schoeller.

This culture means that each of our sitesis deeply embeddedinits
local community, with close connections to the people and places
aroundit. That’'s why IPL Schoellerruns its community investment
programme (see page 3l), recognising the importance of
supportinglocalinitiatives that reflect the values and needs of the
communitiesinwhichit operates.

Responsible Business 2025 Reporting

Ourvalues

We're true to
ourselves

We care for
each other

We treat each otherandthe
communities in which we work
with care andrespect. We
look out for one another. We
listen, engage, supportand
help each other,

We bring our best and
whole selves to work
everyday. We say what we
mean and mean what we

and our customers.

Putting colleagues in the spotlight
IPL Schoellerfosters a culture of recognising and rewarding
employee achievement, celebrating the contributions and

say. We're open, honest and
transparent with each other

We own it

We're brave and we take
personal responsibility
forour work. We always
deliver for our customers,
our communities, the
environment and for
each other.

IPL Schoeller Sustainability Report 2025

We're driven

We're always opento
new and betterways of
doing things. Everyone's
contribution matters.
We aim highand we
deliver with passion.

We make a difference.

in Schwerin, Germany was named the nation’s best apprentice,
recognised for achieving the highest score among thousands of
graduates. The award was presented at the Chamber of Industry

dedication of ourworkforce. In North America, forexample, each
site participatesin the Champions programme, which rewards
individuals who display strong core values orwork hard to make a
sustainable impact on theircommunity.

and Commerce awards ceremony in Berlin. Aprocess engineer
at the sitein Rotherham, UK, was named among South Yorkshire’s
Top 30 Under 30, aprogramme that recognises emerging talent
and offers business coaching. The same site saw its engineering
manager win the Plastics Industry’s Unsung Hero award,

which recognises those who show true commitment and
dedicationinthe workplace.

The investment programme makes a tangible difference to

local communities while also serving as a meaningful form of
employee engagement. Because employees care deeply about
the communitiesin which they live and work, the programme
strengthens pride, involvement, and connection to both their site
and the organisationas awhole.

IPL Schoeller also puts employees forward for external awards and
recognition.In2025, one of ourwarehouse logistics specialists

IPL
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Driving strong engagement with communities

IPL Schoellerhas alongstanding commitment
to engaging with andinvestingin communities
around its production sites. We aimto create a
lasting positive impact and strengthen the well-
being of the communities in which we operate.

Community investment
AnIPL programme that beganin 2019, and

which will be carried forward by IPL Schoeller, is
atargetto donate $100 peremployee tolocal
community initiatives. Employees themselves

areresponsible foridentifying appropriate
local causes in their own communities. More
than $870,000 has beeninvestedinlocal
communities since 2019.
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2025 Highlights

Brightgreen, UK

The team at Brightgreen in Castleford, UK,
supportedlocalfood and clothing banks, dog and
catrescue charities, community sports teams,
and Macmillan Cancer Care. They also organised
litter picks and beach cleans and held several
educational events and attendance programmes
to share knowledge about recycling.

Shelbyville and Forsyth, USA

The Shelbyville and Forsyth facilities teamed

up to donate trash carts, buckets and flap nest
binsto aidin disasterrelief forareas of Southern
Kentucky that were impacted by tornados in May
2025.

Dayton, USA

The Dayton site’s fourth annual holiday outreach
campaign brought togetheremployees and their
families to spread holiday cheer. They provided
cards, giftsand festive experiences forresidents
of alocal nursing home and families and children
at alocal domestic violence and sexual assault
crisis centre.

2025 Reporting

Edmunston, Canada

The team at Edmunston organised a hockey
tournament to raise funds for three community
charities: the Edmundston Regional Hospital
Fund, Tree of Hope and Special Olympics New
Brunswick Northwest Region. Through more than
700 volunteerhours, participation from 19 teams,
and support fromover 400 local sponsors
(including IPL Schoelleras the lead sponsor), the
four-day event exceeded its fundraising goal,
raising $33,000 for the charities.

Almost 18,000 trees planted
since 2022

Through a partnership with Tree Nation,

one treeis planted for every ton of crates
we buy back from our customers. This

has incentivised sales employees to build
relationships with customers while knowing
that they are having a positive impact on
the environment and communities. Buying
back crates at the end of theirlife also
providesimportant recycled inputs for new
IPL Schoeller products.

IPL Schoeller Sustainability Report 2025
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Responsipble
BUSINESS

Responsible actions, real impact

We upholdresponsible business practices and strong governance
to build trust and long-term value.

Sustainability Ratings Responsible Sourcing
Strong governance, a clear We work closely with suppliers
sustainability strategy and to ensureresponsible
\ transparent data management sourcing and ethical practices
' positionIPL Schoeller for throughout our value chain.

high sustainability ratings
while enabling continuous
improvementin line with
evolving regulations.
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Ethics

Integrity guides every decision
we make. We build trust with
stakeholders by upholding
strong governance and
transparency, guided by our
commitment to the UN Global
Compactandthe Sustainable
Development Goals.

IPL Schoeller Sustainability Report 2025
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Sustainability Ratings

Maintaining sector-leading sustainability ratings

Sustainability/ESG ratings are increasingly
important to investors, customers and
regulators. IPL Schoeller's strong governance
structure and sustainability strateqy, as

wellas our transparent approach to data
management, provide a strong foundation for
credible sustainability ratings. We voluntarily
participateininitiatives such as EcoVadis to
increase transparency for both suppliers and
customers, helping them understand our
performance and commitments. Looking ahead,
regulatory reportingrequirements such as the
EU’s Corporate Social Responsibility Directive
(CSRD) - one of the most comprehensive
frameworks - willcome into effectin 2027, with
reportingon 202/ data to be auditedin 2028.
We view this not just as a compliance exercise,
but as an opportunity to produce robust,
meaningful information that reflects our current
position, helpsuslearn, and drives continuous
improvement. We believe our customers and the
public are genuinely interested in how we meet
ourcommitments, and transparent sustainability
reportingis a key way to demonstrate
accountability and progress.
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Responsible Business

Facilities Certifications

16 plants

ISO 9001

16 plants

1ISO14001

19 plants

1ISO22000,
BRC or SQF

2025 Reporting

14 plants

1SO4500]1
or SMAS

3 plants

SO 50001

IPL Schoeller Sustainability Report 2025

EcoVadis

As a globally trusted provider of business
sustainability ratings, EcoVadis has a network
of more than 150,000 rated companies.

Both IPL and Schoeller Allibert were highly rated
by EcoVadisin 2024. IPLwasin the top 15% of
companiesrated, and Schoeller Allibert wasin
the top 5%. EcoVadisratings are retrospective
sowe willalsoreceive two separate ratings for
2025.The 2026 ratings will be the first to assess
the new company, IPL Schoeller.

- -
" GOLD | Top 5% 4 SILVER | Top 15%
ecovadis ecovadis
Sustainability Rating | Sustainability Rating _
MAY 2025 %Y. FEB 2025 ’
IPL
\’ Schoeller’
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Responsible
Sourcing

Encouragingresponsible sourcing
practices

Responsible sourcing ensures that materials
and products are obtained in ways that respect
humanrights and protect the environment.
Responsible sourcing also helps maintain trust
with customers, regulators and communities,
showing a commitment tolong-term
sustainability rather than short-term gains. IPL
Schoellerhas a commitment to working with
suppliers who align with ourvalues, in order
toreduce negative social and environmental
impacts while building more resilient supply
chains. We are also committed to avoiding
the use of conflict minerals like tin, tantalum,
tungstenand gold.

Anew responsible sourcing policy forIPL
Schoellerisindevelopment and will be rolled
out consistently inthe coming period. We will
take arisk-based approach, with suppliers
dividedinto categories according to their
importance to IPL Schoellerand theregion
and nature of materials sourced.

IPL

\’ Schoeller’
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People Responsible Business 2025 Reporting

Promoting ethical behaviour through robust governance structures

By promoting transparency, fairness and
responsibility, strong governance structures
help build trust with employees, investors

and customers while supporting long-term,
sustainable success. Both IPL and Schoeller
Allibert bring legacies of strong corporate
governance structures and processes, which are
being carried forward by IPL Schoeller.

We are proud signatories of the United Nations
Global Compact, aligning our business with

its ten principles on humanrights, labour,
environment and anti-corruption. This
commitment reflects our dedicationto
transparency, accountability and the United
Nations Sustainable Development Goals (SDGs).

The company has an Anti-Bribery and Corruption
training programme in place, with a toolkit

of tailored options for different employees,
depending ontheirroles andresponsibilities. All

new employees also receive training on our Code

of Conduct.

Our whistleblower policy ensures that
employees canreport concernsinconfidence.
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The company 's Risk function, led by our Chief
Risk Officer, oversees the identification,
assessment and management of risks to
support the company’slong-termresilience and
regulatory compliance.

Theinternal audit functionat IPL Schoeller
provides assurance on our corporate governance
by independently reviewing adherence to our
delegation of authority guidelines (DOAG) and the
company'sinternal control framework. Internal
audits address both financial and operational
activities to ensure that legislative and business
policies governing ethics and controls are
compliedwith. This supports our business to meet
its obligations and objectives withregulators,
customers, suppliersand employees.

IPL Schoeller Sustainability Report 2025
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Public Affairs and Engagement

Public affairs and stakeholder engagement

are a key part of our sustainability approach,
particularly asregulation on packaging continues
to expand globally. As aleading global producer
of abroadrange of packaging solutions, we
actively engage in dialogue with policymakers,
requlators and industry platforms to share our
expertise and support the development of
effective, evidence-basedregulation.

Well-designedregulation plays animportant
role in accelerating circulareconomy practices.
Therefore, our public affairs work is focused on
ensuring that policymakers fully understand the
value androle of returnable transport packaging
inreducing waste and enabling reuse at scale.
Our goalis always that standards are both
impactful and practical.

Recent developmentssuchasthe EU’s
Packaging and Packaging Waste Regulation
(PPWR) publishedin 2025 and entering into force
in2026, present an opportunity forcompanies
inmany supply chains to lead by embracing
reusable andrecyclable packagingtoreduce
waste (see page 8).
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By having a seat at the table and actingas a
trusted partnertoregulators acrossregions,
including Europe and other jurisdictions with
evolving frameworks, we use our expertise to
contribute to the greater good while also helping
our customers anticipate change and stay ahead
of regulatory expectations.

Roundtable for Reusable
Containers Trays and Pallets (RCTP)

We work with the RCTP to advance reusable
transport packaging systems through coordinated,
solution-oriented engagement - particularly within
Europe’s evolvingregulatorylandscape. Together,
we promote reusable packaging as a proven way
toreduce waste and advocate for a fair framework
forsecondary packaging. Although reusable trays
and pallets are essential to supply chains across
sectors - fromfood and healthcare to automotive
and electronics - they are oftenunderrepresented
inpolicy discussions. Through RCTP, we help ensure
that reuse has a credible voice at the table and
receivestherecognitionit deservesasakeyenabler
of circular, resilient supply chains.

IPL Schoeller Sustainability Report 2025
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Final assessment of the IPL Sustainability Strategy 2019 - 2025

IPL’s sustainability strategy encompassed four Talent acquisition also progressed under the
key pillars: circularity, climate, governance, and strategy, with 47% female representation at the
people & communities. leadership levelin 2025.

By 2025, the company hadincreased the use These combined achievementsillustrate the

of recycled contentto 22.5%. This was made company’s holistic approach to sustainability -

possibleinlarge part by in-company production delivering environmental, social, and governance
of recycledresin the Brightgreen facility - a impact while strengthening both organisational
centre of expertise and a key supplierofrecycled  culture and community relationships.
materials across the company’s UK operations,
that embodies our strong commitment to
recycling.

Between 2019 and 2025, scope lintensity
emissions fellby 43.8%, scope 2 by 26.1% and
scope 3 by 24.9%, exceeding the company's
targets andreflecting its ongoing commitment
to climate action and operational efficiency.

Community engagement was and remains a
cornerstone of the strategy: between 2019

and 2025, more than $870,000 was invested
ininitiatives around the company’s production
sites, benefitinglocal populations and fostering
strong employee engagement, as employees
value contributing to their communities.

37
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IPL  Sustainability Strategy 2019-2025

Circularity

Action Area What we said Summary of Locations 2025 Performance in Brief 20190 20200 20219 20220 20230 20240 202402 20252 Status
Recyded Content Develop products that Group performancein % 2025 performance remains ahead of 13.9 14.3 14.3 14.9 13.7 14.4 18.9 22.54 000
contain significant amounts industry benchmark (22.5% v 14%)

of recycled plastics

Innovation & Product Innovate our products. Group performancein % $9,613,6002 represents 1.21% of total 1.23 1.8 0.81 0.99 1.23 1.25 1.25 1.21 000
Ensure morerecycled plastic revenues for2025
polymers come backinto the
circulareconomy

Design for Circularity Develop new solutions Group performancein % 63% of revenues across the Group are N/A N/A 65% 65% 64% 63% 63% 63% 000
that enable us, and our from environmental, returnable or
customerstoreduce our industrial products

collective footprint

@ OO Limited progress made ® ® O Goodprogress made @O®® Achieved

A Independent Limited Assurance given by EY
(i) Selected subject matterinformation for2019,2020,2021,2022,2023 & 2024 has been
subject tolimited assurance in previous reporting periods. Refer to prior year Report for
evidence of the Assurance Statement over selected performance information
Note 1: Intensity values exclude Brightgreen volumes (purchasedreceipts method used for FY19 - FY24)
Note 2: Intensity values include Brightgreen volumes (new SASB reporting method for FY24 onwards)

IPL

\’ Schoeller’
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IPL  Sustainability Strategy 2019-2025

Climate

Action Area What we said Summary of Locations

Climate Change Factorclimate changeinto our Scopel

decision-making andrisk (On-site emissions from fuels)
management processes Group performance
Scope?
(Emissions from purchased
electricity)

Group performance

Scope 3
(Emissions fromraw materials)
Group performance

Energy Efficiency Absolute Energy Use (electricity)  Absolute Energy Use (electricity)
Group performance Group performance

A Independent Limited Assurance given by EY

(i) Selected subject matterinformationfor2019,2020,2021,2022,2023 & 2024 has been subject to limited assurance in previous
reporting periods. Refer to prior year Report for evidence of the Assurance Statement over selected performance information

Note 1: Intensity values exclude Brightgreen volumes (purchasedreceipts method used for FY19 - FY24)

Note 2: Intensity values include Brightgreen volumes (new SASB reporting method for FY24 onwards)

Note 3: Absolute value excludes Brightgreen volumes (purchased recipts method used for FY19-FY24)

Note 4: Absolute value includes Brightgreen volumes (new SASB reporting method for FY24 onwards)
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2025 Performance in Brief

Absolute: -18% YoY variance
Intensity: -43.8% variance vs. 20192

Absolute: -7.0% YoY variance
Intensity: -26.1% variance vs. 20192

Absolute: -1.8% YoY variance
Intensity: -24.9% variance vs. 20192

Absolute: -1.2% YoY variance
Intensity: -7.7% variance vs. 20192

Unit

tCO2e
tCO2e/t

tCO2e
tCO2e/t

tCO2e
1CO2e/t

GWh
kWh/t

20190

3,350
0.021

70,430
0.44

367,080
2.31

229.5
1,440

20200

2,810
0.017

67,846
0.41

385,019
2.34

234.4
1,426

20210

319
0.0151

81,280
0.39

448,882
2.18

2954
1,432

20220 20230

3,390 3,474
0.0145  0.0174

177,868 73,706
0.37 0.40

430,392 366,153
2.1 2.05
303.5 274.4

1,427 1,465

@ OO Limited progress made

IPL Schoeller Sustainability Report 2025

202401 202402 20252 Status

2,892 2,892 2,362 000
0.0165 0.0148  0.018"

69,865 69,865 64,985 ©00®
0.40 0.36 0.32519%

336,567 352,927 346,563 @0@®
1.92 1.81 1.73%

268.9 268.9 265.7% 000
1,530 1,378 1,329

® ® O Goodprogress made @O®® Achieved

IPL
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IPL  Sustainability Strategy 2019-2025

Socialand governance

Action Area What we said Summary of Locations 2025 Performance in Brief 20190 20200 20210 20220 20230 20240 2025 Status
y
Health & Safety Maintain a culture where the health  TRCR Group Performance  2.72TRIR 4.78 4.37 3.48 2.33 2.84 2.24 2.724 [ ] 1@
and safety of our peopleis akey 21.4% YoY variance
priority
Talent Continue to build a diverse and See group performance Femalerepresentationon 0% 25% 25% 29% 40% 50% 47.4% 000
Development inclusive workforce culture that inbrief Executive Leadership Team
feels empowered and supported
asweinvestincontinued career % of female representation - 29% 33% 32% 33% 29% 31% 000
development across whole group
% of employeesin - - 100% 100% 100% 100% 100% 000

performance management process

Number of Town Hall and all-hands - - 2 4 5 7 4 [ ] @
presentations to seniorleaders

Communities Actively engage withcommunities  See group performance $219,185 (+12% variance on 2024) $71,428 $79,494 $76,130 $76,130 $160,965  $195167 $2191852 @@O
where we operate to create apos- inbrief
itive impact and contribute to the
localeconomy

@ O O Limited progress made ® ® O Goodprogress made @®O®® /Achieved

A Independent Limited Assurance given by EY

(i) Selected subject matterinformationfor2019,2020,2021,2022,2023 & 2024
hasbeen subject to limited assurance in previous reporting periods.
Referto prioryear

IPL
40 \’ Schoeller



Introduction Circularity Decarbonisation

People Responsible Business 2025 Reporting

Final assessment of the Schoeller Allibert
Sustainability Strategy 2022-2025

Schoeller Allibert’s sustainability strategy was
built around three interlinked pillars: Innovation
fora Circular Economy, Future-Proof Planet, and
Integrity at Heart.

Looking back, we are proud that several of the
most critical KPIs were achieved (or exceeded)
onorahead of schedule. The target of using
35% recycled polymers by 2026 was achievedin
2024, driving meaningful reductionsinscope 3
emissions and allowing the company to exceed
its 33% reduction target for2033in 2024.
Similarly, renewable energy sourcing increased
froma 2% baselinein 2020 to 100% in 2025,
enabling the company to exceedits goal of
cutting scope Tand 2 emissions by 90%.

These achievements not only strengthened the
company’s sustainability performance but also
support customersinlowering theirown carbon
footprints. The reusable crates sold to our
pooling customers alone saved more than 2.8
million tons of CO e (period 2020-2024) during
theirlifetime compared to single-use solutions.

4]

The Integrity at Heart pillar of the strategy

was key to embedding sustainable practices
throughout the company. Stakeholders at all
levels, from operational teams to the board, were
engaged in driving a culture of sustainability.
Considerable progress has been made in health
and safety, with robust processesin place, and
continuous improvement remains a priority.

By fostering organisation-wide discussions,
knowledge sharing, and learning, the strategy
has laid a strong foundation for an even greater
focus on sustainability and safety within

IPL Schoeller.

IPL Schoeller Sustainability Report 2025
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2025 Reporting

Innovation for a Circular Economy

Circular

Economy

Innovation of
Products and
Services

Product Safety
and Quality

Targets

Increase use of recycled polymers
to 35% by 2026

Drive the transition towards a circular
economy in transport packaging

Long-term target: 100% circularin
2050 (including reuse, repair, recycled
polymers used, recycling of materials)

100% of new products (SKUs) put on
the market fully recyclable by 2023

Grow closedloop system for rental
services'

The good quality and safety of our
products willbereflectedasa
decrease in our cost of poor quality
(yearonyear)

16 Allrental services provided by Schoeller Allibert, including Rentabox and Logtek.

42

KPIs

Totalrecycled polymeruse

Number of high-level
roundtable meetings

Previous KPI:
Circulytics score

Interim KPI:
Circular Transition Indicators™

New products (SKUs) sold that are
fullyrecyclable

Turnover of rental services

Cost of poor quality

2020 baseline

21%

Approachintroduced

in2021

100%

€22 million

€782,000

2021

29%

10

100%

€25 million

€465,000

2022

30%

10

100%

€33 million

€445,000

2023

33%

59%

100%

€31 million

€440,000

@ OO Limited progress made

IPL Schoeller Sustainability Report 2025

2024

37%

60%

100%

€35 million

€279,000

2025

36%

59%

100%

€36.6 million

€368,000

® ® O Goodprogress made

Status

000

L] @)

@ ®©® /Achieved

IPL
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SchoellerAllibert  Sustainability Strategy 2022-2025

Future Proof Planet

Targets

Scope land 2 emissionsreduced by

Carbon Footprint 90% by 2025

Previous target: Reduce our carbon
footprint(scopel,2and $)intons CO e
per productionunit by 30% by 2035

New target: Scope 3 emissions reduced
by 33% by 2033

100% of our electricity consumption will be
fromrenewable energy sources by 2025

Increase self-generated solar energy for
production by 1GWh a year (until full
potentialis reached)

Factor climate changeinto

Climate .
very investment proposal

75% electric cars by 2025
25% hybrid cars by 2025

Reduce travel movements
by 25% by 2025

43

Responsible Business

2025 Reporting

KPIs

Percentage change of tons CO,e scope land 2
emissions comparedto 2020 base year

Percentagereduced (orincreased) compared
t0 2020 baseyear

Percentage change of tons CO,e scope 3
emissions compared to 2020 base year

Purchased green energy plus self-generated
solarenergy (percentage of overall energy
consumption)

Ability to produce 1GWh of solar
energy peryearinstalled at own sites

Number of investment proposals
incorporating climate change

% of electric cars of total
company cars

% of hybrid cars of total
company cars

% reduced (orincreased)
comparedto 2019 baseline

2020 baseline

?1,508tons CO e

4.08tons CO.e
perton produced

625,827tons CO e

2%

0.5GWH

Approachintroduced
in2022
1%

15%

2019 baseline 2,377

2021

-8%

-2%

7%

0.5GWH

8%

42%

-72%

2022

-54%

-10%

43%

0.5GWH

29

10%

52%

-72%

2023

-79%

-25%

66%

0.16GWH

12

19%

60%

-35%

@ OO Limited progress made
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2024

-91%

-39%

80%

1GWh

25

28%

57%

44%

2025

-96%

-55%

100%

1GWh

15

33%

58%

-1%

® ® O Goodprogress made

Status

L] @)

00O

OO

@ ®©® /Achieved
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\’ Schoeller’



Introduction Circularity Decarbonisation People

SchoellerAllibert  Sustainability Strategy 2022-2025

Future Proof Planet

Targets

Reduce all waste categories andincrease
percentage of waste diverted from
disposalyearonyear

Waste Management

Every yearinitiate or support two projects
thataim at protecting and restoring
marine and terrestrial ecosystems

Maintain low level of wateruse orreduce

Water Usage
it further from 2022 baseline

44

Responsible Business

2025 Reporting

KPIs

Hazardous waste

Non-hazardous waste

Waste directed to landfill

Waste diverted from
disposal

Biodiversity and
marine ecosystem projects
supported

Water consumption perton

produced

Water consumption perton
recycled

2020 baseline

1,388 tons

992 tons

176 tons

2,379 tons

0.68

0.18

2021

947 tons

1,481tons

106 tons

2,322 tons

2022

745 tons

2,252 tons

951tons

2,899 tons

0.65m?

0.36m?*

2023

731tons

1,709 tons

82 tons

2,358 tons

0.63m3

0.15m3

@® OO Limited progress made
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2024

826 tons

2,019 tons

74 tons

2,770 tons

0.58m?

0.2m3

2025

748 tons

2,023tons

53tons

2,718 tons

0.68m?

0.3m3

® ® O Goodprogress made

Status

L1 1@

000

L] @)

_10]@)

@0®0® /Achieved
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SchoellerAllibert  Sustainability Strategy 2022-2025

Integrity at Heart

Targets KPIs
Corruption and 100% of ouremployees and contractors are aware  Employees who have attended a training
Bribery of the Anti-Bribery and Corruption (ABC) policy at about the ABC policy (general training
SchoellerAllibert and targeted training for specific groups)
Diversity Equity Year onyearimprovementinincreasing diversity Womenin managementroles

andinclusion by promoting and embracing a
culture that supports people’s different back-
grounds, experiences, and qualities

Inclusion and Belonging
(DEIB)

Score on DEIB*

Governance Structure Ourmanagement practices underline ESG topics on supervisory board agenda

and Accountability the commitment to the sustainability/
ESG strategy by having a standing

board agendaitemon ESG and 15% of
managementincentive remuneration

. ) . ESG management remuneration
linked to sustainability/ESG performance

*Giventherecent mergerand the focus onintegration and reorganisation, we determined that thisis not the appropriate time to run a staff
survey that would only cover employees of one part of the new company. Instead, we are prioritising activities that support effective integration and
the alignment of both company cultures, with the intention of conducting a comprehensive employee engagement survey againin 2027.
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2020 baseline

ABC policy
setin2021

21%

Staff survey
introduced
in2021

Baseline set
in 2021

Policy implemented
from 2022

2021

13%

22%

4.2

2022

26%

22%

4.1

19%

2023

21%

25%

4.1

27%

@® OO Limited progress made
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2024 2025
51% 35%
35% 28%
4 -

5 2
25% 16%

® ® O Goodprogress made

Status

L1 1@

00O

L1 1@

L] ]@)

@0®0® /Achieved

IPL
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SchoellerAllibert  Sustainability Strategy 2022-2025

Integrity at Heart

Targets KPIs
Wellbeing Strive forthe highest safety standard (zero harm, Lost Time Incident Frequency
Health and Safety l.e. LTIF = O) by minimising the risk of incidents,

injuries and exposure to health hazards for
every employee and contractor

Year onyearimprovement of average score of Score onfeeling safe and
‘feeling safe’ and work-life balance aspects of healthy at work*
staff survey
Sustainable Supp|y Year onyearimprovement of percentage of critical Percentage of critical
Chain Management supplier base with an EcoVadis assessment and suppliers with an EcoVadis
overall score above the minimum target assessment

Direct andindirect suppliers are committedtoour Percentage of critical
supplier code of conduct suppliers committed to
supplier code of conduct

*Giventherecent mergerand the focus onintegration and reorganisation, we determined that thisis not the appropriate time to run a staff
survey that would only cover employees of one part of the new company. Instead, we are prioritising activities that support effective integration and
the alignment of both company cultures, with the intention of conducting a comprehensive employee engagement survey againin 2027.
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2020 baseline

1.3

Staff survey
introducedin 2021

EcoVadis
supplier
management

systemintroduced
in2022

Suppliers code
establishedin 2021

2021

70%

2022

1

3.8

41%

85%

2023

10

3.8

50%

83%

2024

8.5

3.7

54%

82%

@® OO Limited progress made
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2025

11,5

43%

85%

® ® O Goodprogress made

Status

00O

000

@0®0® Achieved
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Partnerships

This page presents a selection of
IPL Schoeller’'s key partnerships and
collaborations.

ff.:?‘*‘ .
&? tree -nation
v | I

Tree Nation

IPL Schoellerworks with Tree Nation to
implement a tree-planting programme. For
every ton of old crates we buy back from our
customers, Tree Nation plants one tree.

RCTPE

Roundtable for Reusable Containers Trays and
Pallets (RCTP)

IPL Schoelleris a founding member of the RCTP.

The RCTP’s missionis to promote the use of
reusable andreturnable plastic packaging by
advocating for a fairregulatory framework for
secondary packaging, resultinginan overall
reduction of plastic waste.
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People Responsible Business

2025 Reporting

Initiative
Mehrweg

Stiftung Initiative Mehrweg (SIM)

IPL Schoelleris an active member of Stiftung
Initiative Mehrweg (SIM), which aims to provide
support forthe conservation of naturalresources
and the protection of the environment by
increasing the use of reusable packagingin all
sectors.

Association of Plastics Recyclers

(APR) in the US and Canada

The Association of Plastics Recyclers drives
industry-wide circularity by setting recyclability
standards, advocating for policy, creating market
demand for post-consumerrecycled plastics,
and providing design guides that help ensure
plastic packagingis optimized forrecyclability.
Reusable Packaging Association (RPA) inthe US
IPL Schoelleris engaged with RPA, which
accelerates supply chainadoption and
optimization of reusable packaging through
education and advocacy.

Reusable
Packaging

Reusable Packaging Association (RPA) in the US
IPL Schoelleris engaged with RPA, which
accelerates supply chain adoptionand
optimization of reusable packaging through
educationand advocacy.

Emperove yoee Logiatice

g TRANSOPLAST

Transoplast

Transoplast, formerly known as Hulkenberg, is a
trusted distributorin the Netherlands with over
40 years of expertise in plastic transport and
storage solutions. As along-standing partner
that shares Schoeller Allibert’s values of quality
and sustainability, Transoplast plays a key
rolein serving specific regions and customer
segments.

'@peratinn

Clean Sweep

Operation Clean Sweep

IPL Schoelleris part of Operation Clean Sweep, a
campaignled by PlasticsEurope, the Association
of Plastics Manufacturers.
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Consumer Goods Forum

IPL Schoellerisamember of the Consumer
Goods Forum, a CEO led organisation that brings
consumer goods retailers and manufacturers
together globally to secure consumer trust

and drive positive change, including greater
efficiency.

KPMG!

KPMG

KPMG Ireland supported IPL Schoellerin
assessing mandatory ESG/sustainability
reporting obligations within the EU, the UK and
North America as a basis forthe company’s
robust ESG/sustainability reporting strategy.

IPL
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Responsible Business 2025 Reporting

Independent Assurance Statement for IPL Schoeller

Scope

We have been engaged by Intelligent Packaging Sub Limited Partnership (trading as IPL
Plastics, referredto as ‘IPL’) to perform a ‘limited assurance engagement,’ as defined

by International Standards on Assurance Engagements, here afterreferredto as the
engagement, toreporton IPL’s selected subject matterinformation marked with the symbol
A(the “Subject Matter”) containedin IPL’s (the “Company’s”) Sustainability Reportfor the
year ended 31 December 2025 (the “Report”). Other than as describedin the preceding
paragraph, which sets out the scope of ourengagement, we did not perform assurance
procedures onthe remaininginformation included in the Report, and accordingly, we do not
express a conclusion on thisinformation.

Criteria applied by IPL

In preparing the Subject Matter, IPL applied theirinternally developed KPI Boundaries Report
and Frameworks (Criteria). Such Criteria were specifically designed for IPL for the purposes
of subject matterreporting. As aresult, the subject matterinformation may not be suitable for
another purpose.

IPL’s responsibilities

IPL’s managementisresponsible for selecting the Criteria, and for presenting the Subject
Matterin accordance with that Criteria, in all material respects. This responsibility includes
establishing and maintaining internal controls, maintaining adequate records and making
estimates that are relevant to the preparation of the subject matter, such thatitis free from
material misstatement, whether due to fraud or error.

EY’sresponsibilities
Ourresponsibility is to express a conclusion on the presentation of the Subject Matter based
onthe evidence we have obtained.

We conducted ourengagementin accordance with the International Standard for Assurance
Engagements Other Than Audits or Reviews of Historical Financial Information (‘'ISAE

3000 (Revised)'), International Standard for Assurance Engagements on Greenhouse Gas
Statements ('ISAE 3410°), and the terms of reference for this engagement as agreed with
IPLon10 December2025 and asamended on 09 March 2026.Those standards require that
we plan and perform our engagement to express a conclusion on whether we are aware

of any material modifications that need to be made to the Subject Matterin order forit to
beinaccordance with the Criteria, and toissue areport. The nature, timing, and extent of

the procedures selected depend on ourjudgment, including an assessment of the risk of
material misstatement, whether due to fraud or error.
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We believe that the evidence obtained is sufficient and appropriate to provide a basis for our
limited assurance conclusions.

Ourindependence and quality management

We have maintained ourindependence and confirm that we have met the requirements of
the Code of Ethics for Professional Accountantsissued by the International Ethics Standards
Board for Accountants and have the required competencies and experience to conduct this
assurance engagement.

EY also appliesInternational Standard on Quality Management 1, Quality Management
forFirmsthat Perform Audits or Reviews of Financial Statements, or Other Assurance or
Related Services engagements, whichrequires that we design, implement and operate
asystem of quality managementincluding policies or procedures regarding compliance
with ethical requirements, professional standards and applicable legal andregulatory
requirements.

Description of procedures performed

Procedures performedinalimited assurance engagementvaryinnature and timing from,
and arelessinextentthan forareasonable assurance engagement. Consequently, the
level of assurance obtainedin alimited assurance engagement is substantially lower than
the assurance that would have been obtained had areasonable assurance engagement
beenperformed. Our procedures were designed to obtain alimited level of assurance on
whichto base ourconclusionand do not provide all the evidence that would be required to
provide areasonable level of assurance.

Although we considered the effectiveness of management’sinternal controls when
determining the nature and extent of our procedures, our assurance engagement was

not designedto provide assurance oninternal controls. Our procedures did notinclude
testing controls or performing proceduresrelating to checking aggregation or calculation
of datawithinIT systems. The Greenhouse Gas quantification processis subject to
scientific uncertainty, which arises because of incomplete scientific knowledge about

the measurement of GHGs. Additionally, GHG procedures are subject to estimation (or
measurement)uncertainty resulting from the measurement and calculation processes used
to quantify emissions within the bounds of existing scientific knowledge.

Alimited assurance engagement consists of making enquiries, primarily of persons
responsible for preparing the Subject Matterand related information, and applying analytical
and other appropriate procedures.
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Our proceduresincluded:

o Conductedinterviews with personnel to understand the business and reporting process;

« Conductedinterviews with key personnel to understand the process for collecting,
collating and reporting the subject matter during the reporting period;

o Checkedthat the calculation criteriahave been correctly applied in accordance with the
methodologies outlined in the Criteria;

e Undertook analytical procedures of the data and made inquiries of management to
obtain explanations for any significant differences we identified;

« Identified and testing assumptions supporting calculations;

« Tested, onasample basis, underlying source information to check the accuracy of the data.

We also performed such other procedures as we considered necessary in the circumstances.

Conclusion

Based on our procedures and the evidence obtained, we are not aware of any material
modifications that should be made to the Subject Matter for the yearended 31 December
2025, inorderforit to be inaccordance with the Criteria.

Use of ourreport

Thisreportis producedinaccordance with the terms of our engagement letter dated 10
December2025 and asamended on 09 March 2026, solely for the purpose of reporting to
the directors of IPLin connection with the Subject Matter for the period ended 31 December
2025.Those terms permit disclosure on IPL’s website, solely for the purpose of IPL showing
thatithas obtained anindependent assurance report in connection with the Subject Matter.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
otherthanthe Company and the Company's directors as abody, for our work, for thisreport,
or forthe conclusions we have formed. This engagement is separate to, and distinct from, our
appointment as the auditor to the Company.

Ernst & Young
21 April 2026
Dublin, Ireland
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Questions or other feedback can be directed to

sustainability@iplschoeller.com
35-38 St. Stephen's Green
Dublin2 DO2NY63

Ireland

Contact
IPL Schoeller
Huguenot House
www.iplschoeller.com

49



