<

Schoeller Allibert Q2 2023
29 August 2023

INVESTOR
PRESENTATION

OUR TURN

T0

The wor

TRANSFORM

d of smart logistics




THI'S REPORT (THE AREPORTO) | S FOR I NFORMATI ONAL PURPOSES ONSEURAIE® BY REAINNGTTHIS REPORTFATRENDIRG SOL | C
ANY PRESENTATI ON OF THI' S REPORT (THE APRESENTATI ONO) AND/ OR REGNSDI PESANYYOUI BEREBSED BERBAN

FOLLOWS:

The information contained in this Report, a ny bfctteaeimlépandantoandit @ revdievoAr pordiom gf th® Inferreatiom,tinaludingpall masket idadacaisd
trend information, is based on estimates or expectations of Schoeller Packaging B.V. (together with iiasubsidigriestarideff # Gr oup 0 ) , prepared by us based on c
have not independently verified such data or sought to verify that the data remains accurate as of theng&eséttiaiBepod/a@ any Presentation Slides. There can be no assurance that these estimates or
expectations are or will prove to be accurate.

In addition, past performance of the Group is not indicative of future performance. The future performategencf tren@memuslifactors which are subject to uncertainty. Furthermore, the Information
contained in this report is subject to change without notice. No representation or warranty, express ooitmpliednesmade@asty, reasonableness or completeness of the information contained herein and no
reliance should be placed on it.

Certain statements contained in this Report, any Presentation and/or any Presentation Slides that are micaktaténesitslofdhistbhout limitation, any statements preceded by, followed by or including the
words fAtargets, o0 fibelieves, 0 Aexpects, 0 fai hesegdiveithereof eomstiide favakidgstaiements, Nawittistandingghattswels statemefte arauniotd , 0
specifically identified. In addition, certain statements may be contained in press releases and in oral suind writen stgtement wi t h t he Groupds approval that are
forwardooking statements. Examples of fioaldrd) statements include, but are not linjitgdtements about the benefits of any contemplated offering of securities, including future financial gifd operating results
statements of strategic objectives, business prospects, future financial condition, budgets, projectedpejezitedf qrsiduatidmroject levels of revenues and profits of the Group or its management or boards of
directors; (iii) statements of future economic performance; and (iv) statements of assumptions underlying such statements.

By their nature, forwlaaking statements involve risk and uncertainty and may, and often do, differ materislijsrémyeictvediosbking statement speaks only as of the date on which it is made and reflects the
Groupds current vi ew wlookilg staterenqseare hot guaranteas dfdutue peefarnearece, and thé o mwaud t s performance, achievements ¢
results of operations, financial position and the development of the markets and the industry in which this [Bedyps operatesnay differ materially from those described in, or suggested by, the forward
looking statements contained in this Report, any Presentation and/or any Presentation Slides. New facfoisrejihedhigigenot faessible for the Group to predict which factors they will be. In addition, we
cannot assess the impact of each factor on t henyGauseaqiudl sesulisitcsdiffer maesiallyofrom thoseedeseribed ahamityniptward whi ¢ h any
statements.

The Group presents financial information herein that is prepared in accordance with IFRS and may preseat@piedthecgemngllyrinciples, such as EBITDA, Adjusted EBITDA and other financial
measures. These #BRS financial measures, as defined by the Group, may not be comparaiiledor®asiards as praed by other companies, nor should they be considered as an alternative to the historical
financial results or other indicators of the performance based on IFRS.

We or our affiliates may, at any time and from time to time, seek to retire or purchase our outstanding cledsethendjbroasthpnges for equity or debt;rimadgerpurchases, privately negotiated
transactions or otherwise. Such repurchases or exchanges, if any, will be upon such terms and at such pricesassl wellndapeledeom prevailing market conditions, our liquidity requirements, contractual
restrictions and other factors. The amounts involved may be material.
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BUSINESS ENVIRONMENT

A Overall loweronomic activamd resulting potential
recession Iin certain areas
though certain indicators stabéizpehergy prices

A Resin pricadecreased 7% for PP and 10% for HDPE in Q2

23A compared to-ZBA and decreased respectively 31%
and 26% compared ta2QR

EBITDA DEVELOPMENT

+00.
6m

9 m,
ul?v.

A Q223AEBITDAL 7 .
EBI TDA of

S2A( +1 .
t hrough

A Q223A EBITDA manwas 11.6% of RevenueZ2%®
10.6%)

5 2023 results presented for Restricted Group only,Rent@iag22 figures are notfprma restated

EBITDA INCREASE DESPITE LOWER REVENUE ON BACK OF
PRICE DECREASES AND IMPROVED CASH FLOW IN A VOLA
BUSINESS ENVIRONMENT

SALES PERFORMANCE

Q223A Reveneef U 1-6 B 2 #7@%) bélow Q2
a EZA Revenu€ dédide Briveh bySioWeaddeshitfof 21 N LY
decreasing resin prices and some lower volumes partially
offset by positive mix effects

CASH FLOW
%,53\ Q2R3 \iusteddyee Cash elébw a20. 5m, +033.
| mp RE2RARRMELCRT Gliofis . 4 m2BAr @B15. 3r
above Q22A
A Workingcapimlas h i nf |l ovw 3Af, WR.98 @ mf |

above Q22A, driven by structural improvement of all WC
elements



MARKETS AND SEGMENTS

DEVELOPMENTS
A

Industrial Manufacturing is comparabi228 @2ven by strong volume development in System Integrators

Pooling sales decrease related to lower customer demand as a result of challenging agricultural circumstances
Automotive continues good performance, be@ovglsales

o o P>

Revenue shares from other market segments compaizide to Q2

MARKET REVENUE SHARES

% Sales per Market

% Sales per Market
Other

Other
Pooling Services 17%
24%

Industrial Manufacturing
23%
Agriculture .
2% Agriculture
3%
Traders
5%

Traders
o €154
Food & Food Processi- Q2 2022A Food & Food Processi Q2 2023A
6% 6%
Revenue Revenue
Automotive
7%

Retail
Industrial Manufacturing

Pooling Services
7%
22%

20%
Retail

7%

Automotive
Beverage 9% Beverage
11%

11%
2023 results presented for Restricted Group only,Rent@iag22 figures are notfprma restated



PRODUCTS

DEVELOPMENTS

Decrease in handheld containers due to lower pooling revenues, mitigated by demand from System Integrators
Some lower sales of Big X products related to timing of customer expectsmns rrgonens

All Other Segments revenue share remained stable

Strong performance in Southern Europe across all segments except Retail and Traders

Northern Europe decreased in sales mostly duectormag orders from a Pooling customer

To o To Do Do

PRODUCT GROUP REVENUE SHARES OPERATING SEGMENT REVENUE

% Sales per Product Group % Sales per Product Group

Other Other
17% 17%

€166 €154

Q2 2022A
Revenue

Q2 2023A
Revenue

Northern Europe Central Europe Southern Europe USA All Other Segments
Handheld Handheld

60% 61% " Q2 2022Am Q2 2023A
7 2023 results presented for Restricted Group only,Rent@iag22 figures are notfprma restated






REVENUE AND ADJUSTED EBITDA DEVELOPMENT

EBITDA STABLE COMPARED TZ2802MARGIN IMPROVEMENT OFFSETS DECREASE IN
REVENUE CAUSED BY LOWER RESIN PRICES

REVENUE OPERATING COSTS BREAKDOWN
6. 0m

6. 1m
LTM u20. 24 a22. 7
G700m 0643.8m0LTM

€150 €143
' e { ¢ ) 2 2022A Q2 2023A
asa. © G89.6m
038, urs.
2019A 2020A 2021A 2022A Q2 2022A Q2 2023A

B Revenue i LTM Revenue

= Raw matenals and consumables used = Employee benefit expenses

= (iher operating costs

= Energy oosks

EBITDA RAW MATERIAL MARKET PRICE DEVELOPMENT
(T0% (T0% —
080m® @ @ @ \L—T—M T Eg HSpnn
] . LTM S
u70m u66.9mu61.9m De HZHpPpAN
asomiE B B o |00 w e H pnn
X € MZfTpn
’ (0]
1’1 50m | | E € MXIpnn
G30m @)
, © @ G e mxpn
U020m 1 i O € TR~N
a'loo . u © P’885508%859080 000N R NN NNN NN NN NREgReg
GO m CO S SCS 003 SO0COCCSSCo0O0RSOCOCCSSECSO0ORS0OCOS S SC
2019A 2020A 2021A 2022A Q22022A Q2 2023A S ERE3523023508883°23028S88883°28028598283
= EBITDA “LTM EBITDA @Adj. EBITDA margin % PP Copo HDPE

9 2023 results presented for Restricted Group only,Rent@iting22 figures are notfprma restated



Q2202 Q2202

COMMENTARY em Q2202 Q2202% Chang

YTL YTL

A RevenutorQ2 3 A decr e a sTe6bo) conoparéd 10ZZA driven by §
lower sales prices and lower volumes, but mitigated by positive mix effects Revenue 166'? 153'? '7'6/2 305'? 295
A R terial q bled sl 415.5%) forlQmA. . 7 Other Income -0.1 0( O.J: -0.1
aw materials and consumablesiusatlr e a s e d15.5%) fot@BA. . 7 M pon e ron o 166, 153 -7.69  305. 295,

related to lower resin prices and lower volumes
A Costs of subcontraciimgc r eased t o @3Ardamdto +4 9 . 4 %y mhi@idis afd fonsumablesused.  -89.¢ 75  -15.59 151, -138.
components required for eodirarge customer order Costs for subcontracting 1. 1.6 49.49 3. 2.5
A Employee benefitexpansec r eased t o G-ZBBashresulfof 1 1 Enfpffyke bénditexp&e . 34. 38! 11.8¢ 70.; 75.(
labor costs inflation and increase of productiointériaba products Other operating costs 25( 27( 8. 10, 52( 57
A Otheroperatingcdstacr eased t o @2AMmaiblyresqltingfrorh %ipepréciation expehse -0 9E 839 -20.¢ -19.
inflation and related to higher engagemenpaftthaonsultants Amortization expense -1.1 -1.1 -1.¢ 2.2
A Depreciatidhe c r e a s e-8.3%) as reital asSets are now fully owned and Operating result 4€ 03 -97-39; 5‘ 0.2
depreciated RentCpoutside the Restricted Group % margin 279 019 199 0.19
A Amortizatisit ood at Gl.1m=22%tabl e compar &reqatonegponse 104 9% 8.3Y 20.¢ 19
. tizati : 1.1 1.1 é 1.¢ 2.2
A Adjustingiterisncr eased t o (-Z3A@&mregult & dxgenses) A:for:za '(t)rlr)hépense ; 16 7; 248 05 2,; o-
related to transformation project usting fte : B - 4 .
) ; ; Adjusted EBITDA 17.¢ 17.¢ 1.8Y% 30.¢ 31.

A Adjusted EBITwas 017.9m, +00.328A(+1.8%) higher than Q2

10 2023 results presented for Restricted Group only,Rent@iag22 figures are notfprma restated



WORKI NG CAPI TAL CASH I NFLOW AND LOWER C
CASH FLOW IMPROVEMENT COMPARED TO PRIOR YEAR

Q2202 Q2202

COMMENTARY o e v
Q223A Operating Cash filowc r eased to 023.7m, U 2gystedEBITDA 17.4 17.¢ 30" 31..
Q222A, due to higher cash inflow from working capital as structural Change in Net Working Capital 23. 5.¢ -38. 6.
improvements of all working capital elements were implemented Operating Cash Flow 5.¢ 23.° 7.8 24,
Operating CF as % of EBITDA 339, 1329 249 799

A Maintenance Cagkecreased to U-22A8nteweld 1. 1m Capital expenditurédaintenance 2.1 1.0 4. 1€
continue our efforts to right size the business and equipment is to be Free Cash Flow 7.¢ 22" -11.¢ 22.¢
relocated from the Belgian factory to other locations Capital expenditur@rowth 5.C 2. -18.: 4.
Adjusted Free Cash Flow 12. 20.! -30.; 18.-

A GrowthCapeke cr eased t o U22A2smentall 2. 8 M D € aq rcras 9 ofEBITOA 7% 1159 090 590
capex is funded by a dedicategbdiniydfunder, no effect on cash flow Interest -8.¢ -9.€ -9.¢ -10.°

of Restricted Group anymore Taxes 0.4 0.4 1. 0.(
New finance leases 0.( 0. 4.( 0.

A Q223A Adjusted Free CashFlomc r eased t o G20. 5m,  Finance Lease repayments 1.6 2.2 4.1 4.
Q222A, as a result of working capital improvements and lower capex Operating Lease repayments 3.1 2.6 6.1 5.
outflows Debt repayment and proceeds 0.3 -0.¢ -1.C 2.
Recurring Net Cash Flow -27.¢ 4. -48.; 4.

A Adjustingiterosf G7.2m relate to transf or nAdustngitems -1.€ 7.2 2. 9.7
Shareholder funding 10.( 0. 10.¢ 0.

A Q223A Net Cash Flwast 5. 4 m, U 1 5-sharemoléeb o v € P O S Other/Related parties 1.6 3. 3.2 4
funding cash flow2 0 . 7 r22X or Q2 Net Cash Flow -20. 5.4 43 -18.

11 2023 results presented for Restricted Group only,Rent@iag22 figures are notfprma restated



DEBT AND

12

COMMENTARY

avail abl

whi ch

Leverage ra@ot

Nonrrecourse factorwega s

e

Headroodecr eased

a23.
5.

were shortened for certain subsidiaries

LEVERAGE PROFILE AT 5.0x ¥89.8¥1 HEADROOM AVAILABLE

2022 F

Q1 202

€m Q2 202

to 069.2m consisting of 011.1m of <cash Eat bar§1k, 0126.9m
RCF and 041.2m under t he B.B78%S3erfioi Secured Infleltagiieds i t y 250.C 250.C 250.(
_ _ o Finance Leases : 16.3 14.€ 12.2
u65m Shar eh oremains available for Restricted Group,yof Operating Leases 227 31.2 30.7
8m walks drawn as per Q2 Towl lease oblgaton A B 86 ,,,,,,,,,,,,,,,,,,,,,, 458 ...................... e
0x based on (61.9m LTM EBFMKRASt nr Ractrictad addfin 172 16.2
Total Debt : 307.1 313.C 309.1

U6528M comp@2ed-to U62.4m for Q2

22A as credit coverage on customers was improved and factoring timelines RCF Drawings (i mit - 29 10.C
Cash at bank and in hand -20.1 9.8 -11.1
Net Cash -20.1 6.9 1.1
Total Net Debt 287.( 306.1 308.(
Leverage ratio 47x 50x 5.0x
Total Liquidity Headroom 89.3§ 756 69.2

10ut of the

2023 results presented for Restricted Group only,Rent@izg22 FY figures are for Restricted Group only as well

0d30m,

G3m is to

be
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r

contingent

liabilitie



CONCLUSION &
OUTLOOK



02 23CONCLUSION

A Q22023Reverdeecreased7t 6%)188d7®@2 (2023 EBI TDA increased to 0G17.9m (-
A Q22023 Adjusted Free CashiFlber eased to G20.5m, +033.3m above Q2 2022

A Resin pricadecreased 7940% further in Q2 depending on the material type, compared to Q1 2023, continuing the trend started in May 2022

A Muliiple actiohave been deployed over the course of 2022 and 2023 to get the company back on track and drive strategic priorities

14 2023 results presented for Restricted Group only,Rent@iag22 figures are notfprma restated



CURRENTRADING

A Q32023 results expectations;

July revenue was in line with July 2022 revenue, despite overall lower sales prices based on lower resin prices

July EBITDA was app. 2x July 2022 EBITDA

Oneoff stock revaluation effactt(. Om) from Q3 2022 is not | i kel gtions seem te ae gaken places

Q3 EBITDA is expected to continue the positive QTD trend and will likely exceed Q3 2022, but will be lovierEEdn DiAeis @ s afore
2022as a result tdwer volumes

To To To o

A Sales, EBITd cash flaiw H2 2023 are expected to be affected by the following:
A Stabilization of resin and energy prices in the market, but inflationary pressure remaining
A Benefit from momentum in sales prices and potential recovery of volume demand
A Additional focus on sales activities and working capital management
A Temporary increase of indirect costs as we implement the transformation program

15 2023 results presented for Restricted Group only,Rent@iag22 figures are notfprma restated



RATING AGENCY UPDATES

S&Prcurrent rating CCC+ / stable outlook (issuer and issue, 17 May 2023)
A Mo o deurrent rating Caa2 / negative outlook (issuer and issue, 26 June 2023)
A Fitchcurrent rating CCC+ / stable (issuer, 15 May 2023) and CCC / stable (issue, 15 May 2023)

A Main considerations:
- Company benefits from being the industry leader and having a broad product portfolio
- Company will benefit from increased focus on sustainability, reusability of packaging material and increased siéatatyilgyess
- Maturity of the RCF and SSNO6s approaching in May and Novemb
- As the RCF became current on 1 May 2023, agencies disregard the facility in their liquidity assessment

A The Group is progressing witkfihencing procefthe RCF and the Senior Secured Notes, has appointed its advisors and has prepared to com
discussions with potential lenders soon, expecting the refinancing process to be finalized in advance oftenatostynguaitassiognsiderations
behind the lower credit ratings

16
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RESTRICTED GROUP / UNRESTRICTED AFFILIATE SPECIFICATION

Q2 2023€ m Manufacturingi Rental*i IC Eliminatid Consolidate

Revenue 153, 1€ 3. 152.¢

Other Income 0.1 0.C 0.C 0.C
Total Revenue 5 153.; 1.6 -3.C 152.
Raw materials and consumables used -75.1 0.C 2.7 -73.(
Costs for subcontracting -1.€ 0.C 0.C -1.€
Employee benefit expense -38.¢ -1.C 0.C -39.f
Other operating costs -27.( 0.5 0.C 26.5
Depreciation expense 9.5 0.7 0.C -10.:
Amortization expense 11 OC OC -1.1
Operating result 0.1 0.7 0.2 0.
% margin O.lo/é 36.80/2 n/ai 0.3%
Depreciation expense 9.t 0.7 0.C 10.2
Amortization expense 1.1 0.C 0.C 1.1
Management fees OC OC OC 0.C
Adjusting items 7.2 0.C 0.C 7.2
Adjusted EBITDA 17.¢ 1.4 0.5 19.(
% margin 11.60/5 73.70/5 n/e% 12.59

* Manufacturing = Restricted Group
** Rental = Unrestricted Affiliate

18



RESTRICTED GROUP / UNRESTRICTED AFFILIATE SPECIFICATION

Q2 2023€ m Manufacturing Rental* IC Eliminatia Consolidate
Adjusted EBITDA 17.¢ 1.4 0.3 19.(
Change in Net Working Capital 5. -2.€ 0.C 3.2
Operating Cash Flow 23.1 1.2 0.2 22.:
Operating CF as % of EBITDA 1329 -86Y/ nle 1179
Capital expenditurddaintenance 12 OC OC -1.2
Free Cash Flow 22.t 1.2 0.3 21.(
Capital expenditur@rowth 2. 0.C 0.C 2.
Adjusted Free Cash Flow 20. 1.2 0.2 19.(
Adj. FCF as % of EBITDA 1159 -86Y, nle 1009
Interest 96 02 OC 9.€
Taxes 0.4 0.C 0.C 0.4
New finance leases 0.C 0.C 0.C 0.C
Finance Lease repayments 2.2 -0.4 0.C -2.€
Operating Lease repayments -2.€ 0.C 0.C -2.€
Debt repayment and proceeds -0.¢ 1.2 0.0 0.7
Recurring Net Cash Flow 4E 06 OC S
Adjusting items 72 OC OC -7.2
Other/Related parties 3C OS OC 2.1
Net Cash Flow 5.4 ke 0.3 5.4

* Manufacturing = Restricted Group
** Rental = Unrestricted Affiliate

19
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DEBT AND

RESTRICTED GROUP / UNRESTRICTED AFFILIATE SPECIFICATION

asat30 Jun 23€ m Manufacturing Rental* Consolidate
6.375% Senior Secured Indebtedness 250.1( - 250.!
Finance Leases 12.2 - 12.;
Operating Leases 30.7 - 30.7
Total lease obligation 42.¢ - 42.¢
Bank Loans 16.2 16.¢ 32.¢
Total Debt 309.: 16.¢ 325.!
RCF Drawings (limit 10.( . 10.(
Cash at bank and in hand -11.7 -0.€ -11.¢
Net Cash -1.1 -0.€ -1.¢
Total Net Debt 308.( 15.¢ 323.
Total Liquidity Headroom (incl. SH facility)§ 69.2 0.t 70.(
1Out of the 0U30m, G3m to be used for contingent

* Manufacturing = Restricted Group
** Rental = Unrestricted Affiliate

l'iabilities

only
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