
KEY FACTS

BITCOIN ZERO EUR

Bitcoin Zero EUR is an investment product which precisely tracks the price of BTC without charging management 
fees, making investment in the world’s best-known digital asset easier, more secure and more cost-effective than 
all other options. The product is a structured investment in the form of a tracker certificate under Swedish law and 
traded on the Nordic Growth Market (NGM) Exchange as the primary marketplace.

Name BITCOIN ZERO EUR

Issuer Valour Structured Products

ISIN CH0573883474

NGM Ticker BTC ZERO EUR

Type Certificate

Issue Date 2020-12-03

Underlying Bitcoin (BTC/USD)

Leverage 1:1

Minimum Investment 1 certificate

Annual fee 0%

Expiry Date Open-ended

Market Maker Mangold Fondkomission AB

Exchange NGM Stockholm

Prospectus Approved by Swedish FSA

Issuer CSD SIX SIS AG

Investor CSD Euroclear Sweden AB

Instrument Currency EUR (Euro)

WHY BITCOIN ZERO

ZERO FEES
No management fees.

SECURE
Traded on regulated exchanges and 
100% hedged at all times.

SIMPLE AND RELIABLE
Invest in Bitcoin in a similar way to ETFs 
and shares.

TRANSPARENT
Clear, consistent link between price of 
BTC and Bitcoin Zero.

CALCULATING THE PRICE OF BITCOIN ZERO

We calculate the arithmetic mean price 
from four major exchanges1

Using market rates, we convert the 
dollar value of BTC (BTC/USD) into the 
product currency (EUR)

We apply the multiplier 0.001 to set the 
price of one certificate, making it an 
affordable unit price

DISCLAIMER
These materials are for informational purposes only and do not purport to be full or complete. No reliance may be placed for any purpose on the information contained in these materials or its accuracy or completeness. The infor-
mation in these materials is subject to change and are the views of the Issuer, Valour Structured Products Inc. (the Company). 
 
These materials are not an offer of or an invitation by or recommendation on behalf of the Company or any other person to subscribe for or to purchase any products of the Company or any securities products. The distribution of 
these materials may be restricted by law in certain other jurisdictions and persons into whose possession any document or other information referred to herein comes, should inform themselves about and observe any such restric-
tions. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. 

This information is not for distribution, redistribution, or to be used or relied upon by any U.S. person (as defined in regulation (Regulation S) under the US Securities Act), or to any person or address in the U.S.

Valour Structured Products Inc. is the Manufacturer and Issuer of Bitcoin Zero (EUR), an exchange-traded product listed on the Nordic Growth Market (NGM) Exchange in Stockholm. We are not a financial advisor nor do we accept 
client funds. For questions regarding investing or trading please contact your bank, broker, or financial advisor. If you have any technical questions regarding our products, please contact the Valour team. For more information on 
Valour and the products, please email us at hello@valour.com or learn more at www.valour.com.

1 The reference price is set using the average price of the underlying (BTC/USD) from 
the four most liquid exchanges (currently Bitfinex, Bitstamp, Coinbase, and Kraken). 
The exchanges used may vary depending on their trading volumes.
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