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latform for kids in the

audio systems for kids and provider of premium, curated audio content
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2021 was a very successful year for tonies!

Strong demand for our product confirms

e
X

G
e
e

growth ambition

International expansion works thanks to
clear product market fit

First year of US trading even more successful
than DACH business on like-for-like basis

Continued margin improvements towards
attractive unit economics

Conscilous imvestments in line with our
profitable growth strategy

— ——

( )\
EUR 188m 39.7%
L of Group Revenue YOY Revenue growth
(- 19% © > 400k
international Revenue Tonieboxes sold in
Vs. 7% PY ) international markets )
EUR 20m ~ 90 NPS
US Revenue in the US (measured
(+25% vs. Plan) Lon every eCom transaction)

54,1% (+4pp)

Gross margin

J |

21.3% (+1.5pp)

Contribution margin

|
L

-8.1%
Adj. EBITDA

Our products excites consumers around the globe!

Profitable
DACH business
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tonies 1s a category of its own
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Global expansion accelerated further

Tonieboxes activated across the world u

| December 2021 ) .

o }

i

uropean coverage
further intensifies -

| S France launch

| B e oSS | clearly visible

| . AN _/

| o | =

) | ) -
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| “ .« | Tonies starts covering the |« 3 _ 3 | @ v h

| whole of the US only 12 J ooty ) &

months after launch o | 2

- \J - - & ©

Density Toniebox activations low I igh tonies® 8



We have added great Tonies to our portfolio ...

Tonies Originals 'Play and
motion songs’ sold more than -
golden records globally (>300k
Tonies sold in 2021)

New princess format of
Disney being top Tonie for
December 2021 in UK, US

Authentic French character,ji =l

e R L 7 ! 5 available for launch

Launches*

Paw Patrol

Globally one of our most successful
launches of multiple characters

After 7 years of negotiation,
and one of our Top 10
launches in 2021

Note: * Selection - a few examples that we are proud of tonies® 9



. and also have expanded our platform relevance

=

= AT

h"'"w - —
prrp et ]
i Pep ounte o e
i g \ e ] W = tonies =
% 5
» " > .
” e 4 ) " o ¥ d
& %z ulé.x L f 1 ] o
\. oped f)"’ R b | a - 0 it : =
& s - & N
. . 2 wi 3 -
L AR - e? - o3
. S o S0 b i { M, W / 2
- A 3 2AA g | . v ) i
\ ks X i
7 N o A ,
) ) / b = p
o, ) 9 -\ o ' 3+
4 A & A &5 CE
" ¢ \ A - 2 >
>
P A N

Q.? high value brand @

4.4 | partnerships drive

adoption

M tonies’® X
Toudfied

iconic plush animals now
available on the box

—

Accessories

exciting products for a more
personalized experience

—

—

Note: Selection - a few examples only tonies® 10



All of this requires strong distribution partners
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Note: Selection - a few examples only tonies® 11






Strong growth across all markets, improved unit economics
and consclous investments into future growth and scale-up

FY2021 Results

Growth

Continued strong demand

Revenue

EUR 188m
+ 39.7% yoy
EUR +16m vs. Plan

« Continuous, healthy growth in DACH
(+20% yoy), increasing online share

* Exceptional first full year in the US with
EUR 20m revenue (+25% vs. Plan)

» At scale mass retail entry in the UK

» Successful launch in France (Q4 2021)
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2021 was mainly driven by our successful

international expansion u
Geographic Group Revenue Split 2020 Geographic Group Revenue Split 2021
(in EURm) (in EURmM)

International International

A

7%

DACH DACH
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All countnies performed substantially ahead of plan

Plan [ FY u

Revenue per Country neurm)
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Note: * US and France only partial year (4 months) tonies® 15




Margins are improving, despite
macroeconomic turmoil

Gross Margin Contribution Margin

|_.j
|

FY 2020 FY 2021 FY 2020 FY 2021

We are constantly improving our Unit
Economics and margin profiles

tonies® 16



Just as planned, we consciously
invest into our growth

Adj. EBITDA to Free Cash Flow FY 2021

(in EURmM, negative

)
Adj. EBITDA FY 2021 _ 15.2

Change in Net Working Capital 3.5
Other effects (incl change in provisions) 7.8 Q
Investing Cash Flow 8.9 m)
=7

$

!
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We are increasing our platform and
product penetration in all markets DACHE USH UK PRI YOY Crowth C_D u

Tonies Sold

(in Units m)

Boxes Sold
(in Units k)

+108% +157%

+801%*

+342%1

Hyper-growth in
US and UK, in DACH
we sell approx. as
many boxes as
children are born per

FY 2020 FY 2021 YoY Growth FY 2020 FY 2021 YoY Growth year
2021: 1.0m Boxes = 0% of all 2021: 15.5m Tonies = 3§% of all
cumulative >3.5m Boxes sold cumulative >44m Torues sold

Note: TUS 2020 only 4 months vs 2021 Full Year, France only 4 months; excl. Block, Accessories, mytonies and other sales and hence no growth rate calculated tonies® 18



US cohorts stronger than our like-for-like DACH .
cohorts — US on track to outperform Us o

US Forecast

# cumulated Tonies

« US cohorts areﬁ

consistently stronger
than DACH cohorts

* On average DACH
cohorts have 20
Tonies per Toniebox
after 4.5 years

* Razor blade model
works (“subscription

klike business modelU

Time since nitial
box activation

Year 1 Year 2 Year 3 Year 4 Year 5
tonies® 19
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We confirm our guidance

Guidance as of Jan 31st 2022

Group Net _ .

Revenue (EURM) 250 Confirm 250 (+ 33% YoY growth)
Group Adj EBITDA s ;
(% of Revenue) na Slightly better than FY 2021

US Net Revenue . o
(EURM) 52 Confirm 52 (+160% YoY growth)

\_

\J tonies® 21




Exciting new products and initiatives planned

Top Jellw

launches

arshall & Skye The Grinch
(Paw Patrol) (Dr. Seuss)

ﬁg& e

[4 7 A4 .
(17}
Update
| tonies® 22



We yesterday launched
our EU webshop

... MOre Mmarkets, Tonies

O

and languages to come

I\

7@@ Exclusive

{ https://tonies.com/en-eu/

Disney bundles

LIV C
TJ 5 and loved

ies
. markets accessc\::ze <
C
already laun
included
= with ° (\{ %;;
tonies and . ° W
80 |
... English- - _ di
. : * in of free audio
speaking TOTIES SV RS rrc\ovr\te\r\t in three
vailable Baars 1
: 2@570%% .. ] ||different languages
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Let's recap 2021 was a very successful year for tonies!

Z% Strong demand for our product confirms
growth ambition

ZQE International expansion works thanks to
clear product market fit

First year of US trading even more successful
Z} than DACH business on like-for-like basis

Confident for 2022
based on

sttong start

into the year in Q1

Z% Continued margin improvements towards
attractive unit economics

Z% Consclous investments in line with our
profitable growth strategy

tonies® 24
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Any questions...?
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Confidentiality

All information within these slides is strictly confidential and can only be handed over or
published to third persons with the prior written consent of tonies SE.

These slides contain forward-looking statements

Certain statements included in this document are forward-looking statements. Forward-
looking statements can typically be identified by the use of words such as "expects’, ‘'may’,
‘will’, "could”, 'should", "intends’, "plans’, "predicts’, "envisages” or "anticipates” or other words
of similar meaning. These forward-looking statements are based upon current expectations
and assumptions regarding anticipated developments and other factors affecting the tonies
SE. They are not historical or current facts, nor are they guarantees of future performance.

Disclaimer

By their nature, forward-looking statements involve several risks, uncertainties and
assumptions that could cause actual results or events to differ materially from those
expressed or implied by the forward looking statements. These risks, uncertainties and
assumptions could adversely affect the outcome and financial effects of the plans and events
described in this document. These forward-looking statements speak only as of the date of
this announcement. Except as required by any applicable mandatory law or regulation, the
tonies SE expressly disclaims any obligation or undertaking to release publicly any updates or
revisions to any forward-looking statements contained in this document to reflect any
change in the tonies SE's expectations with regard thereto or any change in events,
conditions or circumstances on which any such forward-looking statements are based.
Neither tonies SE nor any other person accepts any responsibility for

the accuracy of the opinions expressed in this document or the underlying assumptions.

© tonies SE 2022

M tonies’
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2021 was a very successful year with EUR 188m Group
Revenues, driven by better-than-plan growth in all markets u

Group Revenue

L p (in EURm)
(=) 7

172

135

102

2019! 20202 20212

Plan I Actuals

Group
Revenue 68% 32% 40%
growth

Note: LFY 2019 incl. Growth 2019 based on GAAP (HGB); 22020 and 2021 IFRS tonies® 29



Key numbers and margins

4\7

W
EURmM and % of
Revenue
(all adjusted)

Gross Margin

FY 2021

% of Revenues

FY 2020

7% of Revenues

Abs.

343

Gross Margin after
licensing costs

22.9

Contribution
Profit

134

Marketing

-13.0

SGA

-16.6

Other Result

X

=

1.3




Cash Flow reflects investments
into international growth

Free Cash Flow

(in EUR m)
-39
~
37
-354
FY 2020 FY 2021
Net Working Capital CAPEX ratio Property, Plant and Equipment
(in % of Revenue) %X (in % of Revenue) Intangible
11.2% 57%
sl 4.8% @
2.6%
18% @O
¢
~ &)
31% 30% _
N
FY 2020 FY 2021 FY 2020 FY 2021 @
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tonies SE has cash per year end of EUR 75.6 m
Q

¥ Cash bridge in FY 2021
(in EUR m)
75.6 Q’O

- —
CE @ -
- \
102.5
91
-26.4
—&1.°
fffffffffffff 06
Cash BoP Operating CF Investing CF  FX effects Finanicing CF Cash EoP
(Dec 31 2020) (Dec 31 2021)

<X
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IFRS Income statement tonies SE FY 2021 and
Adj EBITDA reconcihation

2020 2021 Change
EURm 7 of Net EUREm 7 of Net EURm
Revenues Revenue

Revenue 134.6 100,0% 188,0 100,0% 534
COGS -671 -499% -86,2 -45 9% -191
Gross profit 675 50,1% 1018 54.1% 343
Licensing costs -231 -17.2% -352 -18,7% -12.1
Gross profit after Licensing costs 444 33,0% 66,5 35,4% 221
Cther income 06 0.4% 04 0.2% -02
Personnel expenses -156 -116% -364 -19,4% -208
Other expenses -358 -26,6% -2779 -147 8% -2421
EBITDA -6,5 -4.8% -2473 -1316% -24009
Depreciation and amortization -113 -84% -142 -76% -29
EBIT -17.8 -13.2% -2616 -1351% -2437
Financial Result -35 -2,6% 13,5 7.2% 17,0
EBT -213 -15.3% -2480 -1320% -226,8
Tax income 31 2,5% 75 A40% 45
Loss for the period -18.2 -135% -2405 -1279% -2223
2020 2021 Change

EURmM 7 of Net EURmM % of Net EURmM

Revenue Revenue

EBITDA -6,5 -4.8% -2473 -1316% -2409
(i) Share Based Compensation 35 2,6% 113 £,0% 79
(i} Own developed Software (not activated) 18 14% 33 16% 15
(i) Special projects and boni L7 13% 33 18% 16
(v} IPO-related costs 0.0 0,0% 214.1 113,95 214.1
{v) Results from prior peniods -08 -06% o0 0.0% 0.3
Adj EBITDA -073 -0,2% -15,2 -8,1% -149
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IFRS Balance Sheet tonies SE FY 2021

2020 Change
EURmM 7 of BS % of BS EURmM
Taotal Total
Assets 350,2 100,0% 100,0% 879
MNomn-current assets 2979 H25,1% 68 1% 03
Property, plant and equipment 53 15% 15% 12
Intangible assets (incl Goodwill) 2877 Be.2% 64.3% -6.3
Cther 48 14% 2,5% 5.4
Current assets 523 14.9% 31.9% 876 Q)
Cash 9.1 26% 17.3% 66,5 e ‘}
Inventories 231 6.6% 7.2% 85 Q W. gf
Trade recervables 16,9 4 3% 51% 55 ' '
Cther 33 09% 24% 71
Equity and Liabilities 350,2 100,0% 100,07 87.9 {?
Equity 198,5 56,7% 64.2% 82.8
Share capital & prermium 2033 58,1% 1256% 3471 ~
Other incl accumulated profit and loss -44 -14% -614% -2643 —
Liabilities 1516 43,3% 35,8% 51 -
MNon-current liabilities 411 11,7% 9,8% 21 N
Lease labilities (long term) a3 1% 0.2% 03
Share-based payment labihties {long term) 35 10% 18% 45
Deferred tax liabilities 373 10 6% 7 9% -27
Current liabilities 1105 316% 25,59% 30
Trade payables (short term) 249 71% B1% 105
Loans and borrowings (short term) 578 16,5% 0,1% -574
Other and provision 279 8.0% 17,57 500
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IFRS Cash Flow tonies SE FY 2021
y (]

2020 2021 Change
EL/RmM EL/RmM EL/RmM
EBITDA -6,5 -2A7 3 -2409
Decrease (increase] in net working capital 11 -35 -45 /
Decrease (increase) in trade recetvables 0.2 -55 -57 N\
Decrease (increase) in inventores -104 -85 19
Increase (decrease) in trade payables 113 10,5 -0,8 @
Change in other positions 91 2244 2152
Cash Flow from operating activities 3.8 -264 -30,2
Purchase of property, plant and equipment -35 -33 0.2 @(}
Acquisition of intangible assets -4.2 -5.6 -14
Cash flow from imresting activities -7.7 -89 -1.3 {?
Increase (decrease) from equity financing 104 19153 1809 @
Transaction costs 0.0 -195 -195
Increase (decrease] in borrowing -473 -6973 -650 —
Cash flow from finam:ing activities 6,1 1025 96,4 —
Net increase (decrease) in cash 2.2 671 65,0
Change in cash resulting from exchange rate differences 01 -06 -07 T
Free Cash flow -3,9 -35,4 -314 AN
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Confidentiality

All information within these slides is strictly confidential and can only be handed over or
published to third persons with the prior written consent of tonies SE.

These slides contain forward-looking statements

Certain statements included in this document are forward-looking statements. Forward-
looking statements can typically be identified by the use of words such as "expects’, ‘'may’,
‘will’, "could”, 'should", "intends’, "plans’, "predicts’, "envisages” or "anticipates” or other words
of similar meaning. These forward-looking statements are based upon current expectations
and assumptions regarding anticipated developments and other factors affecting the tonies
SE. They are not historical or current facts, nor are they guarantees of future performance.

Disclaimer

By their nature, forward-looking statements involve several risks, uncertainties and
assumptions that could cause actual results or events to differ materially from those
expressed or implied by the forward looking statements. These risks, uncertainties and
assumptions could adversely affect the outcome and financial effects of the plans and events
described in this document. These forward-looking statements speak only as of the date of
this announcement. Except as required by any applicable mandatory law or regulation, the
tonies SE expressly disclaims any obligation or undertaking to release publicly any updates or
revisions to any forward-looking statements contained in this document to reflect any
change in the tonies SE's expectations with regard thereto or any change in events,
conditions or circumstances on which any such forward-looking statements are based.
Neither tonies SE nor any other person accepts any responsibility for

the accuracy of the opinions expressed in this document or the underlying assumptions.

© tonies SE 2022

M tonies’

Thauk gon !




