MARKET
TALK

TAC enersy

T OdSolne

4255

§2.45

I 3/12 3714 3716 3718 3/20 3720 3724 3% 3/ . % 4 7 10 12

REBOB Change  Guif CBOB Change Group Sub NL Change Gulf Basis Group Basis LA Basis |RBOE Technicals
411 $2.7014 -50.0255 $2.4118 $0.0252 $2.4015 -50.0260 $ (0.2902) $ (0.3002) $ 0.4140 |Indicator Direction Resistance
3/28 $2.7611 $0.0764 $2.4370 $0.0524 $2.4275 $0.0351 $ (0.3241) § (0.3336) $ 0.4155 [MACD Meutral 2.9859  Sep High
327 $2.6847 -50.0159 $2.3846 $0.0160 $2.3924 -50.0253 $ (0.3001) $ (0.2923) $ 0.3582 |Stochastics  Overbought 27711 tarch High
3/26 $2.7006 500478 $2.4006 $0.0501 $2.4177 50.0473 $ (0.3000) $ (0.2829) $ 0.3607 |RSI Meutral 2.0072 Jan 2024 Low
3/25 $2.7484 $0.0086 $2.4507 $0.0021 $2.4650 50.0054 $ (0.2977) $ (0.2835) $ 0.2695 |ADX Bullish Trend 1.9672 Dec 2023 Low
3722 $2.7398 $0.0127 $2.4528 $0.0039 $2.4703 $0.0030 $ (0.2871) $ (0.2695) $ 0.2557 |Momentum Bullish Support
3721 $2.7271 -50.0061 $2.4567 $0.0137 $2.4673 $0.0161 $ (0.2704) $ (0.2598) $ 0.2946 |Bias: Meutral
3/20 $2.7332 -50.0290 $2.4704 $0.0179 $2.4834 $0.0215 $ (0.2629) $ (0.2498) $ 0.2468
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Gasoline History Gasoline Forward Curve
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Diesel
ULSD (HO) Change  Gulf ULSD Change Group ULSD  Change GulfBasis Group Basis LABasis |HO Technicals
41 $2.6028 -50.0288 $2.5212 $0.0288 $2.5189 -50.0292 $ (0.0666) $ (0.0841) § 0.0726 |Indicator Direction Resistance
3/28 $2.6156 $0.0170 $2.5495 $0.0197 $2.5481 $0.0153 $ (0.0661) $ (0.0675) $ 0.0716 [MACD Meutral 3.0476 Mo High
327 $2.5986 -50.0232 $2.5298 $0.0166 $2.5328 50.0118 $ (0.0688) $ (0.0658) $ 0.0834 |Stochastics Bearish 29735 Feb High
3/26 $2.6218 -50.0568 $2.5464 $0.0512 $2.5446 50.0754 $ (0.0754) $ (0.0772) $ 0.0886 |RSI MNeutral 24840 DecLow
3/25 $2.6786 $0.0252 $2.5976 $0.0263 $2.6200 $0.0126 $ (0.0810) $ (0.0586) $ 0.0801 |ADX Bearish 23750 July Low
3122 $2.6534 -50.0154 $2.5713 $0.0224 $2.6074 50.0145 $ (0.0821) $ (0.0461) $ 0.0021 |Momentum Bullish Support
3721 $2.6688 -50.0269 $2.5937 $0.0236 $2.6218 -$0.0194 $ (0.0751) $ (0.0470) $ (0.0002)|Bias: Meutral
320 $2.6957 50.0650  $2.6173 $0.0662 $2.6412 $0.0548
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Diesel History Diesel Forward Curve
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Refinery Margins

ICrude

Change Brent Change
41 $83.21 $0.04 $86.68 $0.80 Gulf Gas
3/28 $683.17 $1.82 $67.48 $1.39 $19.18
327 $81.35 -$0.27 $86.09 $0.16 $18.80
3/26 $61.62 5$0.33 $66.25 5$0.50 $19.21
3/25 $61.95 $1.32 $66.75 $0.97 $20.98
CPL Line 1 Change Line 2 Change $22.39
space 0.0275 -50.0025 -30.0070 $0.0012

Vs W7l Vs Brent Group I WCS
Gulf Diesel 3121 51312 Guif Gas  Gulf Diesel 3721 51312 3121
$23.91 $20.76 $21.07 $14.87 $19.60 $16.45 $16.76 | $ 34.29
$24.90 $20.84 $21.24 $14.06 $20.16 $16.10 $16.50 $ 33.10
$25.33 $21.25 $21.65 $14.58 $20.70 $16.62 $17.02 |[$ 33.70
$27.15 $23.04 $23.45 $16.18 $22.35 $18.24 $1865 |[$ 35.75
$27.36 $24.04 $24.38 $17.24 $22.21 $18.89 $19.23 s 37.04

Settle Change Settle
S&P 500 Futures 5,315 6.50 Us NatGas 1.763
DJIA 39,807 47.29 TTF NatGas 8.67
Nasdaq 100 18,255 -26.15 |Gold 2,217
EURMAISD 1.0793 -0.0007 |[Silver 24 .80
USD Index 104 .27 0.10 Copper 363.25
Us 10 YR YIELD 4.20% 0.00 FCOJ 1191.50
Us 2 YR YIELD 4.59% 0.05 Wheat 560.25
Oil Volatility Index (OVX) 26.60 -0.33 Butane 0.976
S&P Volatiliy Index (V1X) 12.78 0.23 Propane 0.818
Nikkei 225 Index 40400 -405.00 |Feeder Cattle 247
Bitcoin 71,530

RINs and Price Drivers

Current Year Bio RINs (D4} Current Year Ethanol RINs {D6)
Change |1 Wk Change Settle Net Change Settle Net Change
0.045 0.064 0.5745 -0.010 0.5660 -0.013
-0.1 -0.2
3.4 Price Drivers Setile Net Change |Price Drivers Setile Net Change
0.2 59.3 Soybeans 1191.50 3.500 Ethanol 1.61 0.060
1.400 0.1
3.50 0.007 Soybean Oil 47.95 0.480 Corn 442.00 -3.750
-7.25
-0.001 Corn Crush 0.029
0.000 -0.001  |BOHO Spread 0.981
RVO Estimate
-1,150 Soy Crush 522.96 Per Gallon $ 00770 § (0.0010)
Per Barrel $ 323 § 0.04)

"SOURCES: MNymex, CBOT, NYSE, ICE, NASDAQ, CME Group, CBOE. Prices delayed




Commitment of Traders Report - Money Manager Recap
HO HO WTI WTI RBOB RBOB Brent Brent LS Gasoil LS Gasoil
Managed Managed Managed Managed Managed Managed RBOB Managed Managed Brent Managed Managed LS Gasoil LS Gasoil
Date of Long Short Long Short Long Short RBOB Open Managed |[Long Short Brent Open Managed Long Short Open Managed
compilation Positions  Positions Net Position [Positions Positions Net Position |Positions  Positions Net Position [Positions Positions Interest Net Position [Positions Positions Interest Net Position
3/27/2024 34,610 31,166 257,010 97,343 18,294 79,049 360,918 70,949 2,899,843 289,969 96,644 35,659 863,931 60,985
3/19/2024 35,498 24,531 242,593 90,467 13,926 76,541 359,252 70,264 2,965,305 288,988 116,343 32,946 842,492 83,397
1 Week 6,635 14,417 6,876 4,368 1,666 685 (65,462) 981 (19,699) 2713 21,439 (22,412)
% Change 27.0% 5.9% 7.6% 31.4% 0.5% 1.0% -2.2% 0.3% -16.9% 8.2% 2.5% -26.9%
1Year 18,473 63,876 38,276 9,380 28,896 135,858 6,996 9,998 128,862 45,502 8,509 278,424 36,993
% Change 146% 33% 65% 105% 60% 11% 0% 80% 89% 31% 48% 154%




COT Net Positions - WTI combined
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150,000

COT Net Positions - RBOB combined
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COT Net Positions - ULSD(HO) Combined
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800,000

Brent - COT Combined Net Positions
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550,000

OPEN Interest - Refined Product Futures & Options
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Baker Hughes Rig Count
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. Baker Hughes - US Natural Gas Rig Count
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