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Gasoline

RBOB Change Gulf CEOB Change Group Sub NL  Change Gulf Basis Group Basis LA Basis |RBOB Technicals
3418 $2.7409 $0.0201 $2.4938 $0.0204 $2.5048 $0.0196 § (0.2476) $ 10.2364) %  0.1945 |Indicator Direction Resistance
3415 $2.7208 $0.0175 $2.4734 $0.0024 $24852 $0.0167 § (0.2474) $ 10.2356) $ 0.1960 [MACD Bearish 27703 SepHigh
314 $2.7033 $0.0418 $2.4710 $0.0067 $24885 $0.039¢  § (0.2323) § {0.2348) $ 02360 |Stochastics  Oversold 26751 March High
3413 $2.6615 $0.0751 $24643 $0.0606 $24286 $0.0619  § (01972) § (02329) $ 02110 |RSI Oversold 20072 Jan 2024 Low
3412 $2.5864 $0.0059 $2.4037 $0.0125 $2.3867 $0.0182  § (0.1827) $ 102197} $ 02095 [ADX Bullish Trend 196872 Dec 2023 Low
3411 $2 5805 $0.0533 $23913 $0.1233 $2.3485 $0.0461  § (01893) § (02320 $ 02097 [Momentum  Bearish Suppert
3/8 $2.5272 $0.0276 $2 2680 -$0.0454 $23024 $0.0026 § (0.2533) $ (02248) $ 01596 |Bias: Neutral
37 $2.5548 $0.0009 $2.3134 -$0.0078 $2.3050 -$0.0441  $ (0.2415) $ 0.2498) $ 01618

Gasoline History Gasoline Forward Curve
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Diesel

ULSD (HO) Change  Gulf ULSD Change Group ULSD Change Gulf Basis Group Basis LABasis |HO Technicals
318 $2 7588 $0.0318 26871 $0.0318 $26988 $0.0314 $ (00727) ¢ (0.0602) § 00005 |Indicator Direction Resistance
3115 $27270 $0.0182 $26548 $0.0204 $2.6674 $0.0182 $ (00722} % {0.0596) $ (0.0005)|MACD MNeutral 30478 Moy High
314 $27088 $0.0237 $2 6344 $0.0237 $2 6492 $0.0189 $ (00745) ¢ (0.0596) ¢ (00005)|Stochastics Bearish 29735 Feb High
3113 $2 6851 $0.0686 $2.6106 $0.0662 $2.6304 $0.0612 $ (0.0745) § (0.0547y $ (0.0505)|RSI MNeutral 24840 Dec Low
312 $256165 $0.0353 $2.5444 -$0.0402 $2 5691 -$0.0404 $ (00721) $ (0.0474) $ (0.0505)|ADX Bullish 23750 July Lowy
311 $26518 $0.0109 $25846 $0.0163 $2.6005 $0.0194 $ (0.0673) $ (0.0423) § (0.0505)|Momentum Bullish Support
378 $2 6409 -$0.0538 $2 5683 -$0.0605 $2 5902 -$0.0426 $ (00726) ¢ (0.0507) $ (00505)|Bias: MNeutral
37 $26947 $0.0314 $26288 $0.0307 $2.6327 $0.0416
- -
Diesel History Diesel Forward Curve
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Crude Refinery Margins

Tl Change Brent Change Vs WTI Vs Brent Group / WCS
3/18 $81.21 $0.17 $85.59 $0.25 Gulf Gas Gulf Diesel 3 5/3/2 Gulf Gas Gulf Diesel 321 51312 321
3/15 $81.04 -$0.22 $85.34 $0.08 $2284 $30.486 $2538 $25.89 $18.54 $26.18 $21.08 $21.58 $ 37.87
314 $81.26 $1.54 $85.42 $1.39 $2252 $29.38 $24 81 $25.27 $18.36 $25.22 $20.65 $21.11 $ 36.95
3/13 $79.72 $2.16 $84.03 $2.11 $2378 $29.93 $2583 $26.24 $19.47 $25.62 $21.52 $21.93 $ 3711
312 $77.56 -$0.37 $51.92 -$0.16 $2340 $29.30 $25.37 $2576 $19.04 $24 94 $21.01 $21.40 $ 36.68
CPL Line 1 Change Line 2 Change $22.50 $30.62 $25.21 $2575 $18.35 $26 .47 $21.08 $21.60 $ 36.36
space 0.0000 $0.0080 -$0.0058 $0.0012
: : RINs and Price Drivers
-_ Current Year Bio RINs (D4) Current Year Ethanol RINs (D6)
Setlle Change Settle Change |1Wk Change Settle MNet Change Settle Met Change
S&P 500 Futures 5,140 38.75 US MatGas 1.741 -0.086 0.163 0.5570 -0.018 05485 0.023
DA 38,715 -190.82 |TTF NatGas 8.64 0.3 03
MNasdaqg 100 17,808 -206.56 Gold 2,157 “11.1 Price Drivers Settle Met Change |Price Drivers Settle MNet Change
EURMSD 1.0891 0.0008 [Silver 25.20 0.0 -25.2 Soybeans 118825 -2.500 Ethanal 1.65 0.003
USD Index 10341 0.03 Copper 37045 -4.850 07
US 10 YR YIELD 4.31% 0.02 FCOJ 1188.25 2.50 0.190 Soybean Oil 49.42 -0.200 Com 436.75 0.500
US 2¥YR YIELD 4.72% 0.04 Wheat 528.50 7.76
Oil Vaolatility Index (OVX) 31.51 -1.74 Butane 0.964 0.006 Com Crush 0.093
S&P Volatilly Index (V1K) 14.40 0.01 FPropane 0.805 0.005 0.006 BOHO Spread 0,880
Mikkel 225 Index 38,690 830.00 Feeder Catile 249 RVO Estimate
Bitcoin 69,165 405 Soy Crush 539.00 Per Gallon $ 00750 § {0.0020)
Per Barrel $ 315 § (0.08)

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAQ, CME Group, CBOE . Prices delayed




March Madness - Russian Refinery Version

Name Barrels/Day Date of Attack
Slavyansk 170,000 17-Mar
Novokuibyshevsk 160,000 16-Mar

Syzran 170,000 16-Mar

Kaluga 24,000 15-Mar
Novoshakhtinsk 112,000 13-Mar

Ryazan 343,000 13-Mar

Nizhny Novgorod 341,000 12-Mar

Total 1,320,000

Russian Total Est Capacity 5,400,000 24%

Global Refining Capacity 103,000,000 1.3%

US Total Refining Capacity 18,270,000 7%



—Spot Gasoline Prices
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sss0 Spot Diesel Pricing
USGC | ULSD Futuyes | LA CARB #2 | Group 3 | San Fran CARB #2 NYH Barge #2 Chicago
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iesel Exports
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U.S. Exports to Brazil of Distillate Fuel Oil
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Commitment of Traders Report - Money Manager Recap

HO HO ULSD WTI WTI WTI REBOB REBOB REOB Brent Brent Brent LS Gasoil LS Gasoil LS Gasoil
Managed Managed Managed |Managed Managed Managed [Managed Managed Managed |Managed Managed Managed |Managed Managed LS Gasoil Managed
Date of Long Short HO Open  Net Long Short WTI Open Met Long Short RBOBE Open Net Long Short Brent Open Net Long Short Cpen MNet
compilation |Positions Positions Interest Position Positions  Positions  Interest Position Positions Positions  Interest Position Positions  Positions  Interest Position Positions  Positions  Interest Position
3/13/2024 38,356 27,419 316,953 10,937 203,563 33,670 2,177,329 169,893 75,405 8,636 379,544 66,769 310,725 76,567 2,823,181 234 158 102,994 44,248 840,950 58,746
3/s/2024] 40,077 23,125 317,365 16,952 211,969 28,009 2,098,772 183,960 71,068 11,034 369,338 60,034 312,562 75,757 2,728,829 236,805 100,823 43,129 845,874 57,694
1 Week (1,721) 4,294 (412) (6,015) (8,406) 5,661 78,557 (14,067) 4,337 {2,398) 10,156 6,735 (1,837) 810 94,352 (2,647) 2,171 1,119 {4,924) 1,052
% Change -4.3% 18.6% -0.1% -35.5% -4.0% 20.2% 3.7% -7.6% 6.1% -21.7% 2.7% 11.2% -0.6% 1.1% 3.5% -1.1% 2.2% 2.6% -0.6% 1.8%
1Year 11,478 17,080 51,896 {5,602) {2,445) (48,364) {75,491) 45,919 17,141 1,046 64,647 16,095 39,853 39,079 53,557 774 45,319 22,441 262,606 22,878
% Change 43% 165% 20% -34% -1% -59% -3% 37 29% 14% 21% 32% 15% 104% 2% 0% 9% 103% 45% B4
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COT Net Positions - RBOB combined
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0 ‘ COT Net Positions - ULSD(HO) Combined
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400,000

LS Gasoil COT Combined
Net Positions
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COT Net Positions - WTIl combined
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800,000

Brent - COT Combined Net Positions
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180,000 Money Manager Short Positions
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550,000

OPEN Interest - Refined Product Futures & Options
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Crude Oil - Open Interest
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