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RBOB Change Guilf CBOB Change Group SubNL  Change GulfBasis Group Basis LA Basis [RBOB Technicals
9/10 $1.1160 -$0.0033 $1.0823 -$0.0030 $1.1041 -$0.0027 $ (00342) % (00122) & 0.1302 |Indicator Direction Resistance
9/9 $1.1193 $0.0165 $1.0853 $0.0077 $1.1073 $0.0128 $ (0.0340) $ (0.0120) % 01287 |MACD Bearish 1.5927  MarchHigh
9/8 $1.1028 -$0.0744 $1.0775 -$0.0811 $1.0946 -$0.0629 $ (0.0253) % (0.0083) ¢ 0.1447 |Stochastics Crversold 14385  AugHigh
9/4 i) -$0.0277 $1.1587 -$0.0264 $1.1574 -$0.0177 $ (0.0186) % (0.0198) ¢ 01752 |RsI M eutral 10741 June Low
9/3 $1.2049 $0.0029 $1.1840 $0.0037 $1.1751 $0.0087 $ (0.0209) % (0.0298) ¢ 0.1881 |ADX M eutral 08758 May 29 Low
9/2 $1.2020 -$0.0227 $1.1803 -$0.0183 $1.1685 -$0.0202 $ (0.0217) $ (0.0336) % 0.1958 |Mementum Bottorming Support
an $1.2247 -$0.0514 $1.1986 $0.0025 $1.1887 -$0.0003 $ (0.0261) % (0.0360) ¢ 02154 |Bias: Meutral
8/31 $1.2761 -$0.0394 $1.1861 -$0.0379 $1.1889 -$0.0568 $ (0.0800) $ (0.0872) % 0.1625
- - -
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ULSD (HO) Change Gulf Ulsd Change Group Ulsd Change Gulf Basis Group Basis LA Basis HO Technicals
9/10 $1.0844 -$0.0217 $1.0445 -$0.0219 $1.0838 -$0.0215 $ (0.0402) $ (0.0009) % 0.0205 |Indicator Direction Resistance
9/9 $1.1061 $0.0293 $1.0664 $0.0323 $1.1053 $0.0293 $ (0.0397) $ (0.0009) % 0.0201 |MACD Bearish 1.3783  ChartGap
9/8 $1.0768 -$0.0747 $1.0341 -$0.0746 $1.0760 -$0.0808 $ (0.0427) $ (0.0009) % 0.0187 |Stochastics Crversold 1.3054  AugHigh
9/4 $1.1515 -$0.0162 $1.1088 -$0.0138 $1.1568 -$0.0110 $ (0.0428) $ 00053 § 0.0277 |RsI M eutral 1.0534  June Low
9/3 $1.1677 -$0.0208 $1.1226 -$0.0192 $1.1678 -$0.0147 $ (0.0451) § 00001 ¢ 0.0381 |ADX M eutral 08025 May 29 Low
9/2 $1.1885 -$0.0423 $1.1418 -$0.0414 $1.1825 -$0.0326 $ (0.0467) $ (0.0080) $ 0.0558 |Mementum Bottorming Support
oM $1.2308 $0.0347 $1.1832 $0.0151 $1.2151 $0.0173 $ (0.0476) $ (0.0157) % 0.0504 |Bias: I eutral
8/31 $1.1961 -$0.0201 $1.1681 -$0.0220 $1.1978 -$0.0137
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Crude Refinery Margins
WTI Change Brent Change Vs TS Vs Brent Group I WCS
9/10 $37.38 -$0.67 $40.37 -$0.42 Gulf Gas Gulf Diesel 321 51312 Gulf Gas Gulf Diesel 3021 51312 3zn
9/9 $38.05 $1.29 $4079 $1.01 $753 3674 $7.27 $7.21 $4 79 $4.00 $4 53 $4.47 17.84
9/ $36.76 -$3.01 $39.78 -$2.23 $3.50 $6.67 $7.89 $7.77 $548 $3.65 $4.87 $4.75 17.07
9/4 $39.77 -$1.60 $42.01 -$0.65 $5.89 $6.80 $8.19 $8.05 $6.65 $4.56 $5.95 $5.81 1772
9/3 $41.37 -$1.39 $42 66 $1.41 $5.36 $5.78 $7.50 $7.33 $7.07 $4.49 $6.21 $6.04 16.98
Line 1 Change Line 2 Change
CPL space -0.0083 -$0.0008 -$00110 -$0.0018 -
Diesel Forward Curve
Indicitivefarward prices for ULSD at Gulf Coast area origin points. Prices are estimates only
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change Oct-20 $1.0678 -$0.0535
S&P 500 Futures 3,582 2.25 Ethanol 1.306 -0.005 Mow-20 §1.0774 -$0.0635
DJIA 27,940 439.58 [NatGas 2.400 0.006 Dec-20 $1.0873 -$0.0735 $1.0775
Gold 1,945 -0.6 Jan-21  §1.1074 -$0.0720
Silver 26.96 Feb-21  $1.1310 -$0.0610
EURMJSD 1.1809 0.0044 |Copper 3.04 -0.032 Mar-21  $1.1486 -$0.0530 $1.1260 $1.1033
USD Index 93.26 -0.42 FCOJ 115.85 Apr-21  $1.1670 -$0.0440
US 10 YR YIELD 0.71% 0.02 Corn 350.00 0.75 May21  $1.1802 -$0.0450
US 2 YRYIELD 0.14% 0.00 Soy 979.75 Jun-21 $1.1974 -$0.0450 $1.1815
Qil Volatility Index 44.02 5.40 Wheat 534.00 Jul-21 $1.2101 -$0.0455
S&P Volatiliy Index (V1X) 31.46 -2.65 Ethanol RINs 0.5190 0.053 Aug21  $1.2251 -$0.0455
Nikkei 225 Index 23,190 -15.00 Butane 0.582 0.005 Sep-21  $1.2337 -$0.0505 $1.2230 $1.2023
Propane 0.463 0.004 12 Month Avg $1.1528 -$0.0543

"SOURCES: Mymex, CBOT, NYSE, ICE, NASDAQ, CME Group, CBOE. Prices delayed
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Figure 7. Historical ULSD front-month futures price and crack spread

futures price (dollars per gallon) crack spread (dollars per gallon)
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; source: CME Group, 25 compied by Boomberg L.P
€1a' Note: ULSD=uitmJow sulfur diesel



Figure 5. Historical RBOB front-month futures prices and crack spread

futures price (dollars per gallon) crack spread (dollars per galion)
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"E'=ﬁ source: CME Group, as compiled by Bioomberg L.P
€14’ Note: RBOB=reformutated blendstock for ox ygenaie blending



) Five-Day Graphical Tropical Weather Outlook
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Figure 3.1: Spatial Concentration of Gross Domestic Product
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