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I. Section: Scope of Application
§ 1 Scope of Application

Transactions in securities concluded during trading hours on the Lower Saxony Stock
Exchange in Hanover (Niedersachsische Borse zu Hannover) between companies admitted
to trading on the exchange shall be deemed to have been concluded under the following
conditions. In individual cases, deviating agreements may be made, provided that they do not
impair proper price determination; they must not obstruct the processing of exchange
transactions.

Il. Section: Transactions in Securities
§ 2 Type of Orders

(1) Orders may be submitted to the specialist (Skontroflihrer) either as limited orders or
unlimited orders (market orders / "at best" or "at cheapest").

(2) Orders without a price specification shall be deemed to have been submitted as market
orders ("at best" or "at cheapest").

(3) Orders may be submitted for a specific price (opening price or single auction
price/Einheitspreis), provided that such a price is designated. Submission of an order at the
closing price is not permitted.

(4) Orders may be submitted with the proviso that they become market orders ("at best" or
"at cheapest") upon reaching a certain price level (limit), regardless of whether the next
following price is above or below the specified price (Stop-Buy or Stop-Loss order).
Securities must have been traded at the specified stop price.

The specialist is entitled to trigger a stop order (e.g., by entering a cross trade). The
Management Board, in coordination with the Market Surveillance Office
(Handelsiberwachungsstelle), shall determine the prerequisites entitling the specialist to
trigger a stop order and the procedure for processing the triggered order.

If a stop order is placed at the single auction price (Einheitskurs) for continuously quoted
securities, the limit must be reached at the last determined single auction price, meaning that
the order will be executed as an unlimited market order at the next possible single auction
price.

§ 3 Form and Duration of Orders

(1) Orders may be submitted, modified, or deleted in electronic form by entry into the
exchange IT systems. The electronic form is also deemed satisfied if the specialist or an
entity authorized by the Management Board accepts order placements, modifications, or
deletions by telephone and logs them electronically on behalf of the trading participant. Upon
arrival in the trading system, an order receives a time stamp. This also applies to any
modification or deletion of an order.

(2) Regular exchange trading, in particular the activities of the specialists, must not be
impaired by automatically generated orders in electronic form. An impairment exists, in
particular, if the permanent entry and short-term deletion of electronic orders hinders quotes
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or price determination. The Management Board may allocate a quote quota to trading
participants specifying how many orders per second may be entered into the trading systems
on a given trading day.

(3) Orders are valid only for the trading day on which they are submitted. If orders are
intended to remain valid beyond the respective trading day, they must be submitted with a
specified expiry date. Time-limited orders are valid for the specified duration and can be
submitted beyond the end of the month (Ultimo), up to a maximum of 360 calendar days.
Special regulations, particularly regarding dividend payments and within the context of
subscription rights trading, remain unaffected.

(4) Open-ended orders relating to subscription rights are valid at most until the end of the last
quoting day of these rights; limited orders, however, expire at the end of the penultimate
quoting day.

(5) Orders must comply with the minimum price increment rules (tick size regulations)
established by the Management Board pursuant to § 23 of the Exchange Rules
(Bérsenordnung) and the requirements under §§ 20c and 20d of the Exchange Rules.

§ 4 Transmission of Order Data

Trading participants are required to transmit the order data specified in Commission
Delegated Regulation (EU) 2017/580 of 24 June 2016 upon order submission. The
Management Board is authorized to regulate details regarding the transmission of order data
in implementing regulations.

§ 5 Order Book Freeze and Order Cut-off Time

(1) Prior to each price determination, the specialist freezes his electronic order book; orders
entered prior to the order book freeze cannot be modified or deleted by the sender during the
freeze. Orders, modifications, or deletions sent electronically to the specialist during the order
book freeze will initially be collected by the system in a temporary hold repository and
integrated into the order book after the freeze is lifted.

(2) Orders for the opening price should be available to the specialist at the start of trading.
Prior to determining the opening price, the specialist freezes his electronic order book and
may inform the market by publishing an indicative quote (Preistaxe). Thereafter, further
orders may still be submitted verbally.

(3) If orders submitted after the start of price determination do not allow a price
determination within the scope of the stated quote, the specialist reopens his electronic order
book and provides a new indicative quote, taking into account any additional orders received
in the meantime. The specialist then closes the input queue and determines the opening
price in compliance with the aforementioned procedure.

(4) Orders for the single auction price (Einheitspreis) should be submitted no later than the
time specified for the start of price determination. Otherwise, the procedure is the same as
for determining the opening price.

(5) Orders intended for execution on the same day must be entered into the order book of
the respective specialist at least ten minutes before the last possible time for price
determination for that specific security.
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§ 6 Handling of Pending Orders

(1) Dividend Payments / Other Distributions

Pending orders in German shares expire upon dividend payments and other distributions at
the end of the last trading day on which the security was traded including the entitiement
(cum-day) or at the latest by the start of trading on the business day on which the security is
traded without the entitlement (ex-day), provided the Management Board has gained
knowledge of the distribution.

Pending orders in foreign shares expire on the first day after the day on which the shares
were last traded including dividends or the right to other distributions on the home exchange.

Pending orders in investment fund units expire in the event of dividend payments and other
distributions on the first trading day after the day on which the fund was last traded
cum-dividend or cum-distribution. In the case of a split or reverse split of fund units, all orders
expire at the end of the trading day preceding the day on which the split or reverse split takes
effect.

The Management Board may specify further cases in which pending orders expire at the time
mentioned in sentence 1, provided this is necessary to ensure orderly stock exchange
trading. This must be announced in an appropriate manner in advance.

(2) Subscription Rights / Capital Adjustment

Upon the granting of a subscription right, all orders expire at the end of the last trading day
preceding the start of trading in subscription rights. The same applies to a capital increase
from company funds, with the proviso that the start of the period for submitting proof of
entitlement replaces the start of trading in subscription rights. Notwithstanding special rules
when subscription rights are granted, trading "ex subscription rights" or "ex bonus shares"
begins on the first day of trading in subscription rights or the period for submitting proof of
entittement. If shareholders are offered shares for purchase in connection with a capital
increase and an exchange-traded subscription rights market does not take place, the
Management Board may—at the request of a credit institution, a financial services institution
admitted to trading, the issuer, or on its own initiative—determine that all orders in this
security expire at the end of the last trading day preceding the day from which the purchase
offer can be accepted. The resolution must be published.

(3) Change in Paid-up Capital Ratio / Nominal Value / Share Split

In the event of changes to the paid-up capital ratio of partly paid shares, changes to the
nominal value of shares, or changes to the calculated arithmetic share of capital stock
allocated to a no-par-value share (Stiickaktie), particularly in the case of a share split, all
orders expire at the end of the trading day preceding the day on which the shares are quoted
with the increased paid-up capital ratio, the altered nominal value, or the altered calculated
arithmetic share of capital stock or on a split basis.

(4) Suspension of Price Quotation
If the price quotation is suspended for the entire day or temporarily due to special
circumstances involving the issuer, all orders expire.

(5) Drawings Orders
Orders in securities subject to drawing expire at the end of the last quoting day prior to the
drawing.

(6) Terminations

Orders in bonds due in full or called for redemption, as well as in convertible bonds, bonds
with warrants, and options/warrants, expire on the final day of quotation (§ 28 paragraph 2).
(7) Revocation of Deliverability
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Upon the revocation of deliverability of a security class or specific certificates or
denominations (e.g., § 28 paragraph 4), orders expire to the extent that they visibly cannot be
executed.

(8) Redenomination
Orders in bonds expire in the event of a redenomination into Euros at the end of the last
quoting day preceding the redenomination.

§ 7 Execution of Orders

(1) Orders in securities that are admitted only for quotation at the single auction price
(Einheitspreis) must be executed at this price.

(2) Orders in securities that are continuously quoted shall be executed at the continuous
price, provided that the amount specified in the order (number of units or nominal value)
matches a single or a multiple of the minimum amount set for continuous quotation. Any
remaining fraction not divisible by this minimum amount shall be executed at the single
auction price. If no continuous quotation at which the order could have been executed
materializes up until the determination of the single auction price, the order shall be included
in the calculation of the single auction price, absent instructions to the contrary

(3) The ordering party may request that its entire order be executed solely at the single
auction price, provided that the Management Board has ordained the determination of a
single auction price.

(4) Market orders (unlimited orders) shall be executed at the next price determined after
their receipt which allows for their inclusion. Limited orders shall be executed at the next
price at which the limit is met or crossed to the advantage of the ordering party.

(5) If an order is placed for a non-tradable amount, it shall be executed with the next lower
tradable number of units or with the next lower representable nominal amount.

(6) Fractional/micro-orders should be executed in full, provided that this does not
significantly alter the allocation quota. For variable orders, the allocation during the
determination of the single auction price may be restricted in such a way that the unallocated
remainder remains fully tradable on a variable basis.

§ 7a Technical Disruptions

Every trading participant must immediately notify the Management Board in the event of
disruptions in the system.

§ 7b Emergency Regulations

(1) In the event of computer failure, system bottlenecks, software errors, and similar system
disruptions that no longer permit an orderly continuation of trading, trading may be

suspended. Trading hours may be extended after trading resumes.

(2) In the event of a functional failure in one or more asset classes, the aforementioned
regulations apply accordingly.

(3) If trading is not resumed or cannot be resumed on a trading day, all day-only orders
expire.
6
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(4) If trading is resumed after a trading suspension, the electronic order book will be
displayed to the specialists as it was prior to the trading interruption, provided the electronic
order book was frozen before the suspension. Specialists are required to immediately
communicate the last determined price to the Market Surveillance Office during a trading
interruption if they were unable to input this price due to the system failure. When trading
resumes, the necessary system entries must be retroactively completed. Orders held by the
specialist at the time of the trading interruption that could not be entered due to the system
failure must be documented by the specialists.

§ 7c Suspension of Access

The Management Board is authorized to temporarily suspend access to the trading system
for individual or multiple trading participants for the purpose of preventing market-disrupting
trading conditions and capacity overloads within the meaning of Article 18 of Delegated
Regulation (EU) 2017/584. It must immediately inform the affected trading participants in an
appropriate manner of the directives issued.

§ 8 Measures in the Event of Price Fluctuations

If the specialist determines based on existing orders that the price is likely to deviate
significantly from the last quoted price or the last stated indicative quote, he must announce
the expected price change by publishing a correspondingly adjusted indicative quote and
delay the next price determination for a reasonable period of time. The Management Board
may issue further rules regarding the procedure for significant price fluctuations. In
coordination with the Market Surveillance Office, it may also establish principles to be
observed when determining the waiting period.

§ 9 Scaling-back (Repartierung), Rationing

(1) If the specialist determines based on the available orders that execution can likely only
be achieved through a restricted allocation or acceptance (scaling-back/rationing), the market
must be alerted to this by publishing an indicative quote.

(2) In the case of quota allocation, limited and market orders that come into play shall be
treated equally.

§ 10 Trading in Subscription Rights

(1) In the event of the granting of subscription rights, the subscription offer must be
published at the latest on the first trading day prior to the start of the subscription period.

(2) Trading in subscription rights begins—subject to special regulations—on the first day of
the subscription period and spans the entire subscription period, with the exception of the
final two trading days of said period.

(3) Subscription rights are quoted only at the single auction price (Einheitspreis), unless the
Management Board permits a different quotation method.

(4) To the extent that subscription rights are quoted only at the single auction price, orders
should be submitted to the competent specialist by the time specified by the Management
Board. The specialist will, if possible after consultation with the institution regulating the
subscription right, announce the indicative quote, based on which further orders may be
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submitted until the close of order acceptance. Order acceptance must not be closed earlier
than 15 minutes after the announcement of the indicative quote.

(5) Insofar as subscription rights are quoted only at the single auction price and the orders
then available permit a price formation within the framework of the indicative quote, the
specialist closes order acceptance and determines the price for the subscription right. A price
determination for the old share should precede this.

(6) Insofar as subscription rights are quoted only at the single auction price and the existing
orders do not allow for price formation within the framework of the indicative quote, the
specialist shall, if possible after renewed consultation with the institution regulating the
subscription right, announce a new indicative quote; following its announcement, trading
participants may resubmit orders, on the basis of which the specialist calculates the price for
the subscription right in compliance with the procedure regulated in paragraph 5.

(7) Upon expiry of the penultimate trading day, all limited orders and orders valid until the
final trading day are automatically deleted.

(8) Subscription rights for foreign shares shall be traded, as far as possible, in alignment
with the procedures of the respective home exchange.

§ 11 Trade Confirmation

The specialist enters executed trades into the electronic data processing system without
delay so that each party can be sent a machine-generated contract note confirming the
conclusion on the same day. If a contract note is not issued and its absence is not contested
by 10:00 a.m. on the next trading day, the transaction shall be deemed not to have
materialized.

§ 12 Objections to Trade Confirmations

(1) Objections to a trade confirmation or its content, or objections regarding the absence of
a trade confirmation despite a transaction having taken place, must—subject to special
regulations for price determination in certain securities or in specific market segments—be
asserted against the specialist without delay, and no later than 10:00 a.m. on the next
settlement day. Belated objections may be rejected.

(2) The objection must be substantiated.

(3) If the objector requests the full or partial cancellation of the trade and this is not carried
out or not carried out as promised, the objector has the right to appeal to the Arbitration Court
(Schiedsgericht). The Arbitration Court may also decide on the manner and form of a
squaring-off transaction (Glattstellung).

§ 12a Objections to Trade Confirmations due to Erroneous Order Input
(1) Subject to special regulations for price determination in certain securities or specific

market segments, objections to a trade confirmation on the grounds that the underlying trade
execution was based on an erroneous order may only be asserted by invoking errors in the
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technical system of the exchange or objectively recognizable gross errors during the entry of
the orders or the limit."

(2) A substantiated objection leads to the cancellation of the transactions executed by the
specialist within the scope of the affected price determination. § 12b paragraph 3 applies
accordingly.

§12b Errors by the Specialist in the Context of Price Determination

(1) Subject to special regulations for price determination in certain securities or specific
market segments, specialists may correct errors that occurred during the price determination
process. The error correction results in the cancellation of the trades executed during that
price determination. An error correction is permissible, in particular, if the price determination
occurred due to a defect in the technical systems or their faulty databases, or due to an
objectively recognizable erroneous order.

(2) When deciding on an error correction, the specialist must consider both the interest of
trading participants in a price that corresponds to the actual market situation and the
confidence of trading participants in the validity of the determined and published price. In the
case of an immediate correction of the price after its entry, the interest of trading participants
in a price corresponding to the market situation regularly prevails. This applies in particular to
corrections made within the period during which the original order situation in the order book
is restored.

(3) Objections to an error correction must be raised against the specialist no later than 10:00
a.m. on the trading day following the correction. If the objector demands the full or partial
reversal of the error correction and the specialist refuses this or does not perform it as
agreed, the Arbitration Court may be appealed to. The Arbitration Court may also decide on
the manner and form of a squaring-off transaction.

§ 12c Cancellation of Exchange Transactions in Units of Open-End Investment Funds

If the fund management company (Kapitalverwaltungsgesellschaft) has suspended the
redemption of units in an investment fund, all exchange transactions between the time of the
last redemption cut-off (at which the fund management company still redeemed units) and
the end of the trading day on which the suspension of unit redemption was published by the
fund management company shall be cancelled. The cancellation of the trades shall be
performed immediately by the specialist in consultation with the Market Surveillance Office.

§ 12d Cancellation ex officio
The Management Board may, in specific circumstances, delete orders or cancel a price

determination ex officio. A specific circumstance exists in the cases referred to in Article 18 of
Commission Delegated Regulation (EU) 2017/584 of 14 July 2016.

"The specialist should consult with the contractor to a reasonable extent in the event of objectively
apparent incorrect orders. This must not adversely affect price determination or the course of
exchange trading. As a rule, the entry of the volume does not yet constitute an objectively apparent
error.
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§ 13 Transactions Subject to Give-Up (Aufgabegeschéafte)

(1) Brokers who are not restricted to acting as intermediary brokers may also broker
transactions subject to a give-up notice (vorbehaltlich der Aufgabe).

(2) In the case of transactions subject to a give-up, the counterparty must be named by the
close of the next trading day if it concerns naming the seller. If the designation of the buyer is
reserved, its naming must take place at the latest on the second trading day after the trade
date before the close of trading.

(3) Give-ups can only be closed by naming a company admitted to trading on the exchange
with the authorization to participate in exchange trading and which conducts banking
business commercially.

(4) Insofar as the give-up is closed at a price different from the original price, the amounts
resulting from the price difference are due immediately.

§ 14 Consequences of Delayed Give-Up Closure

(1) If the give-up is not closed on time, the client may hold the broker liable for
performance.

(2) The client is entitled to execute a buy-in procedure (Zwangsregulierung) during the next
trading day without prior notice; at the request of the broker, he is obliged to carry out an
immediate buy-in procedure.

(3) The right of the client to charge the broker interest and to assert a further claim for
damages remains unaffected.

§ 15 Time of Settlement of Transactions

(1) Exchange transactions must generally be settled on the second trading day following the
day of the trade conclusion, and give-up transactions generally on the second settlement day
following the day on which the missing party was named by the broker (give-up closure). The
Management Board may issue deviating rules for individual securities or specific classes of
securities; this applies in particular to exchange transactions in bonds not held in book-entry
collective custody, as well as to securities quoted and settled in foreign currencies or
accounting units.

(2) Upon delivery, the buyer is required to pay the countervalue of the traded securities, at
the earliest on the second settlement day after the trade conclusion.

(3) f no exchange session takes place on a banking business day, it shall still count towards
the calculation of periods and shall also be deemed a settlement day.

§ 16 Non-Timely Performance; Buy-In Procedure (Zwangsregulierung)

(1) If a party has not performed on time, the non-defaulting party may set a grace period for
performance under threat of a buy-in procedure by registered letter or in writing against
acknowledgement of receipt. If the notification is received by the defaulting party in its
business premises up to half an hour before the start of trading, or at the exchange up to half
an hour after the start of trading, the grace period may expire at the earliest one and a half
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hours before the start of trading on the next trading day; otherwise, it may expire at the
earliest one and a half hours before the start of trading on the day after next. Following the
fruitless expiry of the grace period, the non-defaulting party is obliged, absent any agreement
to the contrary, to execute the buy-in procedure on the trading day on which the grace period
ends.

(2) If a party declares that it does not wish to perform or cannot perform, or if the exchange
of a certificate declared non-deliverable is refused, the other party is required to execute the
buy-in procedure immediately without setting a grace period.

(3) The same applies if a party becomes insolvent or suspends its payments. Insolvency is
to be assumed if the obligated party makes composition proposals to creditors regarding
undisputed liabilities or leaves an undisputed and mature liability unfulfilled. Undisputed
liabilities include those established by a legally binding judgment or an arbitration award
declared enforceable in accordance with the provisions of the Code of Civil Procedure. The
buy-in procedure must be executed on the trading day on which the other party obtained
knowledge of the circumstances pursuant to sentence 1, or on the following trading day.

(4) If a party is prevented from effecting the timely performance of an exchange transaction
due to regulatory or judicial measures, the buy-in procedure may only be carried out if an
investor compensation/deposit protection scheme has not guaranteed the further execution
of the securities transactions within two trading days.

(5) In the event of disputes, the Exchange Arbitration Court shall decide upon application
whether a buy-in procedure is justified; it may, in exceptional cases, permit the non-defaulting
party to rescind the contract.

§ 17 Execution of the Buy-In Procedure

(1) The buy-in procedure is to be effected—insofar as it concerns a security quoted only at
the single auction price—at the single auction price quoted on the day of the buy-in, through
a purchase or sale mediated by the specialist. For continuously quoted securities, the buy-in
occurs at the earliest possible continuous price; § 7 paragraph 2 applies analogously.

(2) The difference between the buy-in price and the established exchange price must be
reimbursed immediately to the party in whose favor it arises. In addition, the defaulting party
must replace the standard specialist fee, postal expenses, and other fees, as well as the
interest loss calculated at the respective rate for the marginal lending facility of the European
Central Bank starting from the day following the settlement day.

(3) The non-defaulting party must inform the defaulting party of the execution of the buy-in
procedure and the buy-in price by a registered letter to be dispatched on the very day of the
buy-in, or in writing against acknowledgement of receipt; otherwise, the defaulting party does
not need to accept the buy-in procedure against itself.

(4) If a buy-in procedure was not possible, or only partially possible, on the day it was to be
performed under § 16, the non-defaulting party must notify the defaulting party of this on the
same day by registered letter or in writing against acknowledgement of receipt. Otherwise, it
must execute the buy-in procedure at the next opportunity.

(5) If the buy-in procedure was effected too early or too late, the defaulting party may not be
charged a price less favorable than the single auction price of the trading day on which the
buy-in procedure should have been executed, provided the Management Board ordered the
determination of a single auction price. Otherwise, the volume-weighted average price of the
trading day on which the buy-in procedure should have been executed shall be used.
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§ 18 Special Cases of the Buy-In Procedure

In special cases, a person authorized by the Management Board may, upon application,
permit the buy-in procedure to be carried out via self-entry (Selbsteintritt) or through
purchase or sale on an external exchange.

§ 19 Settlement Methods

(1) Delivery must occur via book-entry transfer within a collective custody system
(Girosammelbestand) or in another custody format suitable for exchange settlement (e.g.,
security account tracking), or via physical certificates deliverable on the exchange. Interim
certificates (Zwischenscheine) are not deliverable.

(2) Deliveries of securities that are admitted to collective custody must occur in book-entry
clearing through a recognized central securities depository pursuant to § 1 paragraph 3 of the
Depotgesetz (Deposit Act), unless the Management Board has made deviating provisions
based on § 14 paragraph 2 of the Exchange Rules of the Lower Saxony Stock Exchange in
Hanover. Securities not included in collective custody may be delivered through this entity.

(3) Delivery in a specific settlement method, denomination, or certificates of a specific series
or group cannot be demanded.

§ 20 Calculation of Accrued Interest

(1) For transactions in bonds, unless the Management Board has announced otherwise,
accrued interest (Stlckzinsen) shall be calculated at the rate at which the security bears
interest.

(2) The accrued interest belongs to the seller up to and including the calendar day preceding
the value date (settlement). The calculation of the interest rate results from the conditions
specified for the security or is determined by the Management Board.

(3) If bonds are quoted without the calculation of accrued interest (flat), an ex-coupon
quotation must be made on the day of distribution.

§ 21 Replacement of a Dividend or Interest Coupon

(1) Upon delivery of securities, the next following dividend coupon or next due interest
coupon—referenced to the trade date—may be replaced by another dividend or interest
coupon of the same security of the same issuer and denomination, provided it is due at the
same time. This applies subject to alternative regulation by the Management Board, including
for foreign securities denominated in foreign currency.

(2) Upon the delivery of securities, the next due interest coupon may be missing if its value is
compensated; for bonds not denominated in Deutsche Mark or Euros without a fixed
conversion price, a foreign exchange rate recognized in exchange trading on the trade date
shall be decisive for calculating the value. This does not apply to bonds traded "flat."

(3) In the settlement of transactions in bonds with warrants, the detached warrant of the

same type and denomination may bear a different certificate number than the delivered bond,
provided the warrant is independently tradable.
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(4) A dividend coupon detached after the annual general meeting may be settled in cash
upon delivery, provided it does not vest any other rights apart from the dividend claim. For
foreign shares, the cash settlement of the dividend coupon shall be based on a foreign
exchange rate recognized in exchange trading on the payment date of the dividend; if this
day is not a trading day, a foreign exchange rate recognized in exchange trading on the next
following trading day shall be decisive for the calculation.

§ 22 New Certificates and Coupon Sheets

(1) If new certificates and/or coupon sheets are issued, only the new documents are
deliverable one month after the start of issuance, unless otherwise specified by the
Management Board.

(2) If the issuance of new coupon sheets is announced at a time when an interest or dividend
coupon is still attached to the certificate, the date of detachment of the last interest or
dividend coupon shall replace the deadline mentioned in paragraph 1, unless otherwise
regulated.

§ 23 Non-Deliverable Securities, Replacement Certificates

(1) Securities are non-deliverable if they:
a) are forged or altered,
b) are incomplete or incompletely executed,
c) exhibit material damage, or
d) are subject to public exclusion proceedings (aufgeboten) or stop notices (Opposition);
according to market practice, certificates listed in the opposition list of the
"Wertpapier-Mitteilungen" are also deemed subject to a stop notice.

(2) The buyer may demand a deliverable certificate instead of a non-deliverable one; a claim
for rescission of the transaction is excluded in this case.

(3) Defects under paragraph 1 letters b), ¢), and d) must be asserted by the buyer against the
seller at the latest one month after delivery; otherwise, the delivery is deemed approved.

(4) If replacement certificates are issued on the basis of an exclusion judgment for lost
securities, these are only deliverable if the issuer has provided the replacement certificate
with the endorsement "Replacement Certificate" (Ersatzurkunde) and signed this
endorsement in a legally binding manner.

(5) If an issuer replaces a damaged certificate with a new one, it must not mark it as a
replacement certificate, provided it has destroyed the damaged certificate, the new certificate
matches the other certificates of the same security class in its features, and it bears the
certificate number of the destroyed document.

§ 24 Decision on Deliverability

The respective central securities depository decides on deliverability within the meaning of §
23 paragraph 1 letters a) to ¢) of a security.
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§ 25 Transactions in Registered Shares

If the transfer of registered shares is subject to the consent of the company (§ 68 paragraph
2 of the Aktiengesetz / Stock Corporation Act) or if the rights of the acquirer can only be
exercised after entry in the share register (§ 67 paragraph 2 of the Aktiengesetz), the refusal
of consent or registration does not give the buyer a claim for refund of the purchase price or
for damages, unless the refusal is based on a defect inherent to the endorsements, the blank
assignment, or the blank registration application.

§ 26 Deliverability of Registered Shares
(1) Registered shares are deliverable if the last transfer (§ 68 paragraph 1 Aktiengesetz) and
only this one is expressed by a blank endorsement.

(2) Registered shares that can only be transferred with the consent of the company (§ 68
paragraph 2 Aktiengesetz) are also deliverable if the last transfer and only this one occurred
by blank assignment or if blank registration applications from the seller are attached to the
shares.

§ 27 Transactions in Partly Paid Shares

(1) If a transaction concerns partly paid shares, the buyer must prove to the seller within ten
trading days after delivery that he has applied to the company for registration in the name of
the new shareholder. If the buyer fails to comply with this duty, the seller may demand
security in the amount of the unpaid capital contribution. Even if the application is filed on
time, the buyer must provide security to the seller upon the seller's request if the shares have
not been registered in the name of the new shareholder within eight weeks after delivery.

(2) The obligation to provide security to the seller lapses if the buyer has already provided
security to the company to achieve registration.

(3) Security provided to the seller becomes free as soon as the new shareholder is entered in
the share register. A corresponding statement from the company is sufficient to prove entry.

(4) The costs of registration must be borne by the buyer.

§ 28 Transactions in Securities Subject to Drawing and Callable Securities

(1) The price quotation of bonds will be suspended two trading days prior to the drawing date
communicated by the Management Board. The quotation will be resumed on the second
trading day following the drawing date.

(2) The quotation of bonds due in full or called for redemption will be discontinued two trading
days prior to maturity. This also applies to convertible bonds and bonds with warrants; for
warrants/options, quotation is discontinued at least two trading days prior to the expiry of the
option right. In individual cases, the Management Board may make deviating arrangements.
For convertible bonds where the conversion right ends prior to the date of discontinuation of
the official quotation due to final maturity, a note shall be included in the official price list until
quotation is discontinued indicating that the quotation of the bond is understood as "ex
conversion right."

(3) Upon notification of voluntary repurchase or exchange offers, as well as premature
terminations or partial terminations of bonds, quotation for the affected securities will be
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suspended immediately up to and including one trading day after the public announcement of
such a measure.

(4) Upon notification of the termination of specific certificates or denominations, the
deliverability of these certificates or denominations is immediately revoked.

(5) In the case of drawings and partial terminations, transactions concluded prior to the
suspension of quotation must be settled on the day before the drawing or partial termination.

(6) If certificates are delivered that were drawn or called after the trade date up to the day
before delivery, the buyer has the right to demand an exchange for non-drawn or non-called
certificates within ten trading days after the delivery day.

(7) If the seller has neither delivered the certificates nor provided notification of numbers in
writing or by telex up to the day before the drawing, and the buyer has consequently lost the
advantage of the drawing or termination, the buyer may demand compensation. The amount
of compensation is calculated from the amount resulting as the difference between the
redemption price and the price of the relevant trade, multiplied by the ratio between the
redemption volume and the remaining circulation prior to drawing or termination.

§ 29 Ancillary Rights and Obligations

Absent any agreement or regulation to the contrary, securities are to be delivered with the
rights and obligations that existed at the time of trade conclusion.

§ 30 Assignment of Claims and Rights

Claims and rights arising from exchange transactions can only be assigned to companies
admitted to trading on the exchange. This does not apply to a transfer of claims to deposit
protection/investor compensation schemes.

§ 31 Consequences of Unjustified Refusal of Acceptance

If the buyer unjustifiably rejects certificates offered to him, he must compensate the seller for
the loss of interest, calculated at the rate for the marginal lending facility of the European
Central Bank, and, to the extent that the seller has incurred further direct damage, also for
this damage.

lll. Section: Securities Transactions in the Electronic Trading System European
Investor Exchange

§ 32 Conclusion and Binding Nature of Transactions

(1) In the electronic trading system European Investor Exchange, a transaction is concluded
by acceptance of the quote provided by the Market Maker within a period specified by the
Management Board or by matching orders within a limit order management system. The
Market Maker may withdraw from the transaction within a specified period if the market
situation has changed significantly between the provision of the quote and the receipt of
acceptance, or if there is a justified suspicion thereof. Details of price determination and the
Market Maker’s right of withdrawal are governed by the "European Investor Exchange
Rulebook".

15



Please note: Only the German language version of this document is legally binding.

(2) All transactions brought about via entries using the assigned identification numbers and
passwords shall be binding on each trading participant. For a Market Maker, this applies
unless he is entitled to withdraw from the transaction pursuant to § 50 BorsO in conjunction
with the European Investor Exchange Rulebook. Trading participants are not permitted to sell
structured securities without holding a sufficient custody account balance in these structured
securities or possessing a corresponding delivery claim. Excepted from the foregoing rule are
the Market Maker and situations where a sale occurred unintentionally despite a lack of
custody account balance due to cancellations, technical problems, or comparable scenarios.

(3) Each trading participant is responsible for access control to its input devices and other IT
hardware connected to the electronic trading system European Investor Exchange.

(4) Access regulations issued by the Management Board must be observed; personal
identification numbers and passwords must be secured. The Management Board or its
authorized agents may monitor compliance with these provisions.

§ 33 Abwicklung und Erflllung der Wertpapierhandelsgeschafte

(1) Securities transactions concluded in the European Investor Exchange shall be cleared
and settled via the settlement path agreed between the trading participant and the
companies admitted as Market Makers in the European Investor Exchange.

(2) Responsibility for proper payment and delivery of securities transactions concluded in the
European Investor Exchange within the applicable timeframes rests with the trading
participants. Trading participants are responsible for reporting, archiving, and documentation
in accordance with statutory requirements. The costs of settlement must be borne by the
trading participants.

(3) For the time of delivery of transactions and the buy-in procedure for transactions not
delivered on time, §§ 15-18 apply analogously, with the proviso that the Management Board
may also issue deviating regulations under § 15 paragraph 1 for individual transactions.

(4) The exchange assumes no warranty for the timely and proper clearing and settlement of
securities transactions and is not liable for damages resulting from incorrect, non-, or
untimely delivery. The same applies to the operating corporation of the exchange.

§ 34 Objections to Executed Transactions

(1) Objections to an executed transaction can only be asserted by invoking errors in the
technical system of the European Investor Exchange or objectively recognizable gross errors
during the entry of the quote request.

(2) Objections must be raised immediately against the Market Maker. The objection must be
substantiated. By raising the objection, an application is made for the cancellation of the
transaction by the Market Maker.

(3) If the Market Maker rejects the cancellation of the transaction based on the objection
raised, the Arbitration Court may be appealed to. The Market Maker must immediately inform
the Market Surveillance Office and the Management Board of both objections raised and his
decisions in this regard.
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§ 35 Mistrade Rule

(1) The Market Maker may retroactively cancel a transaction that came about due to an
erroneous quote. A quote is to be regarded as erroneous, in particular, if it deviates
significantly and obviously from the market-adequate price at the time the quote was
provided due to a technically induced malfunction of the trading system or due to an
operating error. The correction must take place immediately upon discovery of the error. The
Market Surveillance Office must be informed of the correction.

(2) When deciding on a retroactive transaction cancellation, the Market Maker must consider
both the interest of trading participants in a price corresponding to the actual market situation
and the confidence of trading participants in the validity of the determined and published
price. In the case of an immediate correction of the price after its entry, the interest of trading
participants in a price corresponding to the market situation regularly prevails.

(3) The Market Maker must inform the trading participant of the cancellation in written or
electronic form.

(4) If the trading participant is of the opinion that the Market Maker unjustifiably withdrew from
a transaction, it must assert objections against this immediately, and at the latest by 9:00
a.m. (Central European Time (CET) / Central European Summer Time (CEST)) on the
following trading day. The objection is to be raised against the Market Maker. The Market
Surveillance Office and the Management Board are to be informed by the Market Maker of
any objections raised. If the objector demands the full or partial reversal of the error
correction and the Market Maker refuses this or does not perform it as agreed, the Arbitration
Court may be appealed to. The Arbitration Court may also decide on the manner and form of
a squaring-off transaction.

§ 35a Mistrade Rule for Trading in Structured Securities

(1) The Market Maker may retroactively cancel a transaction within a period of 2 trading
hours if the price underlying the transaction deviates significantly and obviously from the
market-compliant price due to a technical malfunction or other obvious errors (mistrade). The
Management Board establishes threshold values to be used as a benchmark with regard to a
significant price deviation. Minor deviations from these are possible in individual cases; in
these scenarios, the Market Maker must consider both the interest of trading participants in a
price corresponding to the actual market situation and the confidence of trading participants
in the validity of the determined and published price when deciding on a retroactive
transaction cancellation. The correction must occur immediately upon discovery of the error.
Transactions that came about by matching orders within a limit order management system
due to an erroneous quotation may be cancelled ex officio by the Management Board if the
conditions for a mistrade are met.

(2) The Market Maker must immediately inform the trading participant of the cancellation in
an appropriate form.

(3) The Market Maker transmits a documentation of the mistrade circumstances to the
Market Surveillance Office via email or another form coordinated with the Market
Surveillance Office, containing all data relevant to the decision, in particular the company
name and registered office of the Market Maker, name and contact details of a contact
person, designation of the security including ISIN or WKN, time, volume, traded price of the
cancelled transaction, the market-compliant price and details on its calculation, as well as a
substantiation as to why an erroneous price determination occurred. The Market Surveillance
Office may request additional information.
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(4) If the trading participant is of the opinion that the Market Maker unjustifiably withdrew from
a transaction, it must assert objections against this immediately, and at the latest by 9:00
a.m. (Central European Time (CET) / Central European Summer Time (CEST)) on the
following trading day. The objection is to be raised against the Market Maker. The Market
Surveillance Office and the Management Board are to be informed by the Market Maker of
any objections raised. If the objector demands the full or partial reversal of the error
correction and the Market Maker refuses this or does not perform it as agreed, the Arbitration
Court may be appealed to. The Arbitration Court may also decide on the manner and form of
a squaring-off transaction.

(5) For the processing of mistrade cases in structured securities, the exchange may levy a
processing fee of EUR 500.00 from the Market Maker.

§ 36 Cancellation and Reversal of Transactions

(1) The Management Board may cancel ex officio transactions that did not come about
properly and/or order their reversal. This applies to transaction cancellations in trading with
structured securities independently of the 2-trading-hour period referred to in § 35a
paragraph 1.

(2) A transaction has notably not come about properly if it was concluded in violation of the
Exchange Rules, the European Investor Exchange Rulebook, these Terms and Conditions,
or other law applicable to the conclusion of exchange transactions. This may be given in
particular in the following cases:

Trade execution due to a technical disruption in the trading system European Investor
Exchange or in the systems used by the Market Maker for quotation;

Failure to take into account a corporate action or other changes to the terms of the security;
Suspension of the security on the reference market;

Uniform cancellations and/or reversals of transactions in the relevant security on other
markets and/or trading venues.

§ 37 Technical Disruptions in the Electronic Trading System European Investor Exchange

(1) In the event of technical problems, the Management Board or third parties authorized by it
may temporarily suspend access to the electronic trading system European Investor
Exchange or trading in the system for individual or all trading participants.

(2) Affected trading participants will be informed, as far as possible, of measures under
paragraph 1 via the system or—in the event of its failure—by email or in another appropriate
manner.

(3) If individual participants are unable to participate in trading in the electronic trading
system European Investor Exchange due to disruptions, the system remains available to the
other participants.

§ 38 Technical Disruptions on the Part of a Trading Participant

(1) Each trading participant in the electronic trading system European Investor Exchange
must be reachable by telephone at all times during trading hours.
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(2) The trading participant must immediately notify the Management Board or third parties
authorized by it by telephone if the entry or receipt of data is fully or partially thwarted by
disruptions to its operations or administrative decrees.

(3) A failure of the telephone system or any other disruption preventing telephone contact
must be reported immediately by the participant to the Management Board or third parties
authorized by it.

§ 39 Applicability of the Provisions of Section Il

The provisions of Section Il apply analogously to securities transactions in the electronic
trading system European Investor Exchange, provided that these do not exclude application
in their respective regulatory content, contradict system-related or other peculiarities of
trading, or unless individual legal agreements between the trading participant and the Market
Maker take precedence.

IV. Section: Final Provisions

§ 40 Trading Days

(1) A trading day is any day on which exchange trading takes place at the Lower Saxony
Stock Exchange in Hanover and the possibility existed to trade all securities admitted to
exchange trading, regardless of whether quotation or price determination was suspended or
interrupted for individual securities.

(2) A settlement day is any trading day as well as additional days determined by the
Management Board that serve exclusively for the settlement of exchange transactions.

§ 41 Place of Performance

The place of performance for all transactions subject to the aforementioned conditions is
Hanover.

§ 42 Disputes

In the event of disputes arising from transactions subject to the aforementioned conditions,
the jurisdiction of the Arbitration Court of the Lower Saxony Stock Exchange in Hanover shall
be deemed agreed, unless a deviating agreement has been made.

§ 43 Entry into Force

The conditions for transactions at the Lower Saxony Stock Exchange in Hanover as well as

amendments thereto shall enter into force on the day of their publication, unless the
Exchange Council (Bérsenrat) has specified a later date.
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