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BTC $94,303.92 S&P500 5917.11 US 10Y 4.4099% WTI $69.04
+2.2% +0.0% +0.0147PPT -0.3%
ETH $3,069.72 Nasdaq 18,966.08 DXY 106.64 Gold $2,654.55
-1.2% -0.1% +0.4% +0.9%

m In arelatively mixed market, $BTC is trading at $94,304, +2.2% from yesterday, while $ETH is
trading at $3,070, -1.2%. Bitcoin dominance stands at 61.11%.

[ NVIDIA reported strong Q3 FY25 results with revenue of $35.1B, beating estimates of
$33.25B. Data center revenue reached $30.8B, surpassing forecasts of $29.14B. The
company projects Q4 revenue of $37.5B (£2%).

[ Key headlines include: MicroStrategy upsizing its convertible note offering to $2.6B for bitcoin
purchases, acquiring 51,780 BTC at an average price of $88,627, and Trump's team
considering a new White House role focused on crypto policy. MicroStrategy's stock became
the most traded in the US today, surpassing Tesla and NVIDIA.

m Inthe past 24 hours, the top gainers were $CHILLGUY, $ADA, and $FLOKI, while the top
losers were $GRASS, $GOAT, and $PNUT.

Can BTC Price Double Before Year-End?

The trend seen on IBIT options' 1st trading day carried over into the 2nd, with over 300K contracts
traded and a skew toward call options. Now that open interest (Ol) data is available, we can see how
outstanding bets are distributed. For instance, Ol for the Dec 24 contracts shows two largest bets are
call options with strike prices around $60-65 (BTC equivalent of $104K-$113K). Also noteworthy is the
call options with a $100 strike (5th largest Ol), implying a bet on BTC doubling in price.The largest
bearish bet (put) is at a $53 strike price, but with its Ol at a fraction of the call options.

Dec 24 IBIT Options Open Interest

Source: Bloomberg, Presto Research



PRICE ACTION
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TRADING VOLUME

24H Vol % Chg* Spot Volume
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Open Interest / Market Cap
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TRADFI

Stocks FX Commodity Crypto Equity
S&P500 Nasdaq |EuroStoxx50 HSI CSI300 USD/EUR | USD/JPY | USD/CNY DXY WTI Gold COIN MSTR MARA RIOT
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CROSS ASSET METRICS
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STABLECOIN

Supply Change USDT Prem/Disc
Market Cap ($mn) Share | 7D Change
$1.0015 -
USDT_Tron 57,882 31.2% -1.9%
$1.0012-
USDT_Ethereum 58,251 31.4% +7.3%
$1.0010 -
USDT_Omni 105 0.1% 0.0%
$1.0008 -
usDC 37,826 20.4% +3.3%
$1.0005 -
DAI 4,728 2.6% +1.5%
$1.0003 -
FDUSD 1,996 1.1% +0.6%
$1.0000 -
Others 24,610 13.3% +5.6% ‘ . ‘
Total 185,398 | 100.0% +3.0% oF o o

according to DefiLlama.
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DATA EXPLAINER

Headers Source Note

Time Zone Analysis separates out the asset's price action
according to the business hours in Asia, Europe and US region.
This is to identify which geography is responsible for price actions
of the last 24hrs. The cut-offs are,

- Asia: UTC 22:00 -1to UTC 6:00

- Europe: UTC 6:00 to 14:00

- US: UTC 14:00 to 22:00

Sector constituents are, AI(FET, AGIX, OCEAN), BTC Eco(BCH,
BSV, ICP, STX, ORDI), CEX(BNB, CRO, OKB, KCS, BGB), Data(LINK,
GRT), DePIN(ICP, FIL, AR, HNT, SIA), DEX(UNI, INJ, RUNE, SNX,

PRICE ACTIONS DYDX, OSMO, CRV, CAKE, GMX), Digital Gold(BTC),
TRADING VOLUME Presto Labs Gaming/Metaverse(IMX, BEAM, SAND, GALA, AXS, WEMIX, RON),
ORDER BOOK LO(AVAX, DOT, TIA), L2(MATIC, OP, MNT, ARB, STRK),
DEPTH Lending(MKR, AAVE, COMP), Liquid Staking(LDO, RPL, JTO),
DERIVATIVES Meme(DOGE, SHIB, FLOKI), NFT(APE, BLUR), Payments(XRP, LTC,

XLM, XMR, ZEC), RWA(ONDO, CFG), Smart Contract(ETH, BNB,
SOL, ADA, TRX, TON, APT, NEAR, HBAR, VET, ALGO, FTM, SUI,
FLOW, MINA). The sector return is market-cap weighted average
of the constituents’ returns.

Exchanges: 24H spot price & volume % changes and dominance
ratios are from CoinGecko. Time Zone Analysis is based on data
from Binance. Spot volume leaders are based on data from
Binance Bybit, Coinbase, Kraken, OKX, KuCoin, HTX, Upbit,
Gate.io. Futures data are from Binance OKX, Bybit, KuCoin.
Options data are from Deribit.

BTC Spot ETF Flows are based on data shown on farside.co.uk at
UTC 03:00. Due to varying data reporting schedules among ETF
sponsors, the figures may not encompass data from all 10 ETFs.

Investing.com

TRADFI Farside Investors

Stablecoin Supply is a proxy for fiat on/off ramp from TradFi into
crypto.

USDT Prem/Disc reflects the USDT supply/demand imbalance,
approximating the market's risk aversion towards USDT
DefiLlama specifically, and/or the crypto market more broadly. The data is
from Coinbase.

TVL/ Crypto MC Ratio = Total Value Locked / Crypto Market Cap.
The ratio neutralizes the TVL changes caused by asset price
fluctuations.

STABLECOIN
ONCHAIN MOVES

EVENTS CoinMarketCap Events Calendar provides a summary of major events happening
CALENDAR Layer GG throughout the month.

* The Daily Market Brief is published every business day, following the Singapore calendar, excluding public
holidays
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About Presto

Presto is an algorithmic trading firm where researchers and engineers solve challenging problems in
global financial markets. Our core strength lies in combining engineering, mathematics, and science to
navigate both digital asset and traditional finance markets with precision. Presto Research, our
research unit, provides expert-driven insights to help navigate these markets effectively.

Find out more at https://www.prestolabs.io.
Follow Presto for more content: X, LinkedIn
Follow Presto Research for latest research : X, Telegram
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