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RK= ifpqfkd=^ka=nrlq^qflk=
 
RKN= ifpqfkd=
=
RKNKN= ^ééäáÅ~íáçåW  Any person may apply to NZX for Listing either: 
 

(a) with NZX as the Home Exchange; or 
 
(b) with a Recognised Stock Exchange as the Home Exchange, if that person 

is domiciled or incorporated outside New Zealand and listed on a 
Recognised Stock Exchange (an “Overseas Listed Issuer”); or 
 (Amended 1/5/04) 

 
(c) as a Dual Listed Issuer.   (Amended 1/5/04) 

 
 Application shall be made through a Primary Market Participant acting as 

Organising  Participant.      (Amended 1/5/04) 
=
RKNKO= fåÑçêã~íáçå=oÉèìáêÉÇW  The following information and material shall be 

submitted with an application under Rule 5.1.1:   (Amended 1/5/04) 
 

(a) an agreement, in a form specified by NZX, to the effect that the applicant 
will at all times comply with the Rules, executed by the applicant; 

 
(b) a copy of the Constitution which the applicant will have at the intended 

time of Listing; and 
 
(c) confirmation that the fees prescribed by NZX from time to time have been, 

or will at the time of Listing be, paid to NZX; and 
   (Amended 1/5/04) 

 
(d) if Quotation of a Class of Securities is sought at the time of Listing, the 

further information specified in Rule 5.2.2; and 
 
(e) a copy of the applicant’s certificate of incorporation or commensurate 

document for the Issuer’s entity (if applicable); and 
 

(f) confirmation that the bond or deposit required by Rule 2.8 has been 
provided; and 
 

(g) the number and details of each Class of Security the Issuer has on issue as 
at the time of the application, and details of any issue or allotment intended 
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prior to Listing (other than Debt Securities which are not Quoted or 
intended to be Quoted and any Class of Security for which application for 
Quotation is sought); and 
 

(h) contact addresses (phone, postal and fax) of the applicant; and 
 
(i) copies of annual reports for the last five years, if available; and 

 
(j) acknowledgements by Directors as required by Rule 2.2.2; and 

 
(k) (Revoked 1/5/04) 

  
(l) (Revoked 1/5/04) 
 
(m) any other information or documents that NZX may, at the time of 

submission or subsequently, request. 
 
RKNKP jáåáãìã=s~äìÉ=Ñçê=iáëíáåÖW==An applicant generally will not be considered for 

new Listing on either the NZSX or NZDX markets unless the anticipated 
market value (as estimated by NZX) of Securities of that Issuer to be Quoted is 
at least $5 million. (Amended 1/5/04) 

 
RKNKQ= kçå=pí~åÇ~êÇ=aÉëáÖå~íáçåW==An Issuer which does not comply with all of the 

requirements of the Rules may be granted Listing with the designation “Non 
Standard” or “NS”, on such terms and conditions as NZX thinks fit from time 
to time and may require an Issuer with a Non Standard or NS designation to 
take all steps necessary to procure that: (Amended 1/5/04) 

 
(a) any Advertisement, Offering Document, or statement issued or distributed 

by the Issuer which refers in any way to the Listing of the Issuer or 
Quotation of its Securities, and each annual or interim report of the Issuer, 
contains a qualification or note of a nature, location and prominence which 
is reasonably likely to ensure that persons receiving the information are 
informed or reminded that the Issuer has a Non Standard or NS 
designation; and (Amended 1/5/04) 

 
(b) if it is desirable in order properly to inform the intended recipients of any 

such information, taking account of the context, their general level of 
knowledge and the relevance to them of any such information, the 
qualification or note contain references or details reasonably likely to 
inform such recipients of the reasons for the Non Standard designation. 
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qÜÉ=ÇÉëáÖå~íáçå=çê=åçí~íáçå=“kpÒ=ïáää=çêÇáå~êáäó=~ééÉ~ê=~ÑíÉê=~ää=kwu==
êÉÑÉêÉåÅÉë=íç=~å=fëëìÉê=ëç=iáëíÉÇI=~åÇ=íç=áíë=nìçíÉÇ=pÉÅìêáíáÉëK=
=

 
RKNKR= bÑÑÉÅíáîÉ=a~íÉ=çÑ=iáëíáåÖW==The date upon which Listing takes effect shall be 

the date specified as such by NZX in a notice published by NZX advising that 
the applicant has been Listed. 

 
RKNKR^ Dual Listed Issuers:  The Rules set out in appendix 17 do not apply to a Dual 

Listed Issuer, provided always that: 
 

(a) that Dual Listed issuer satisfies and complies at all times with any 
conditions set out in appendix 17 regarding the non-application of those 
Rules; and 

 
(b) that Dual Listed issuer complies at all times with the ASX Listing Rules 

(subject to any applicable waiver or ruling obtained by that Dual Listed 
Issuer from the ASX) and the Australian Corporations Act 2001 (Cth). 

 
Notwithstanding the foregoing, NZX may at any time or times, by notice to a 
Dual Listed Issuer, declare that any Rule set out in appendix 17 shall thereafter 
apply to that Dual Listed issuer, whether or not the ASX Listing Rules or 
Corporations Act 2001 (Cth) contain a similar or analogous provision and 
whether or not that Dual Listed Issuer is then complying with any such 
provision.  (Inserted 1/5/04) 

 
RKNKR_ kçíáÅÉ=oÉèìáêÉãÉåíëW= A Dual Listed Issuer must provide NZX with notice 

of: 
 

(a) all waivers and/or rulings granted or revoked by the ASX in respect of that 
Dual Listed Issuer from the ASX Listing Rules and the terms of such 
waivers and/or rulings or revocation of such waivers and/or rulings; and 

 
(b) any variation to the ASX Listing Rules or Corporations Act 2001 (Cth) 

made after the date on which that Dual Listed Issuer lists on an NZX 
market other than those which could not, in any circumstances, be relevant 
to that Dual Listed Issuer.  For avoidance of doubt, if a Dual Listed Issuer 
is unsure whether such change could or may affect that Dual Listed Issuer, 
notice of such change should be given to NZX.  (Inserted 1/5/04) 

 
=
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RKNKS= lîÉêëÉ~ë=iáëíÉÇ=fëëìÉêëW==An Overseas Listed Issuer shall: 
 

(a) be deemed (subject to Rule 5.1.7) to satisfy and comply with all the Rules 
so long as it remains listed on its Home Exchange, provided that NZX 
may, at any time, by notice to any Overseas Listed Issuer, declare that any 
of the Rules shall thereafter apply to that Issuer, whether or not the rules of 
its Home Exchange contain a similar or analogous provision, and whether 
or not that Issuer is then complying with any such provision; and 
 

(b) if application has been made to NZX for a Class or Classes of its Securities 
quoted on its Home Exchange to be Quoted on NZX, be deemed to satisfy 
and comply with all of the Rules for so long as those Securities remain 
Quoted on its Home Exchange; and 
 

(c) give to NZX the same information and notices it is required to give to its 
Home Exchange, at the same time as it is required to give such information 
and notices to its Home Exchange; and 
 

(d) disclose in its annual report any Home Exchange corporate governance 
rules and principles that materially differ from NZX’s corporate 
governance rules and the principles of the Code. 

 
 

cçê=íÜÉ=éìêéçëÉë=çÑ=oìäÉ=RKNKSEÇFI=kwuÛë=ÅìêêÉåí=Åçêéçê~íÉ=ÖçîÉêå~åÅÉ=
êìäÉë=~êÉ=íÜÉ=oìäÉë=ëÉí=çìí=áå=~ééÉåÇáñ=SK= (Amended 1/5/04)=

 
=
RKNKT= oìäÉë=^ééäáÅ~ÄäÉ=íç=lîÉêëÉ~ë=iáëíÉÇ=fëëìÉêë:  Notwithstanding Rule 5.1.6, all 

of section 1, Rules 5.1.6, 5.3, 5.4 and 5.5.2, and this Rule 5.1.7, shall apply, 
with the necessary modifications, to each Overseas Listed Issuer. 

  (Amended 1/5/04) 
 

NK= qÜÉ=áåíÉåíáçå=çÑ=oìäÉë=RKNKS=~åÇ=RKNKT=áë=íÜ~í=~=Åçãé~åó=çê=çíÜÉê=
Éåíáíó=ïÜáÅÜ=áë=äáëíÉÇ=çå=~=oÉÅçÖåáëÉÇ=píçÅâ=bñÅÜ~åÖÉI=~åÇ=áë=
~ÅÅÉéíÉÇ=Äó=kwu=Ñçê=iáëíáåÖ=çå=kwu=~ë=ïÉääI=áë=åçí=êÉèìáêÉÇ=íç=
Åçãéäó=ïáíÜ=íÜÉ=oìäÉëI=ëç=äçåÖ=~ë=íÜ~í=Åçãé~åó=çê=çíÜÉê=Éåíáíó=
ÅçãéäáÉë=ïáíÜ=íÜÉ=êìäÉë=çÑ=íÜ~í=oÉÅçÖåáëÉÇ=píçÅâ=bñÅÜ~åÖÉK==kwu=
ã~ó=ÜçïÉîÉê=áå=áíë=ÇáëÅêÉíáçå=~í=~åó=íáãÉ=êÉèìáêÉ=íÜ~í=Åçãé~åó=çê=
çíÜÉê=Éåíáíó=íç=Åçãéäó=ïáíÜ=~åó=éêçîáëáçåë=çÑ=íÜÉ=oìäÉëK= =

= = (Amended 1/5/04)=
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=
=
OK= ^ë=~=ÖÉåÉê~ä=êìäÉI=kwu=ïáää=Å~åÅÉä=íÜÉ=iáëíáåÖ=çÑ=~å=lîÉêëÉ~ë=iáëíÉÇ=

fëëìÉê=áÑ=íÜÉ=iáëíáåÖ=çÑ=íÜ~í=fëëìÉê=áë=Å~åÅÉääÉÇ=çå=áíë=eçãÉ=
bñÅÜ~åÖÉI=~åÇ=ïáää=ëìëéÉåÇ=nìçí~íáçå=çÑI=çê=Ü~äí=íê~ÇáåÖ=çÑ==~ää=çê=~=
`ä~ëë=çÑ=pÉÅìêáíáÉë=áÑ=nìçí~íáçå=çÑ=~ää=çê=íÜ~í=`ä~ëë=çÑ=pÉÅìêáíáÉë=áë=
ëìëéÉåÇÉÇ=çå=íÜÉ=eçãÉ=bñÅÜ~åÖÉ=çÑ=íÜ~í=lîÉêëÉ~ë=iáëíÉÇ=fëëìÉêK=
  (Amended 1/5/04)=
=

=
RKNKU= råáí=qêìëíëW  Without limiting any other provision of these Rules, the Trust 

Deed governing a unit trust for which Listing is sought shall contain the 
provisions specified in appendix 10. 

 
RKNKV= bèìáíó=t~êê~åíëW=Without limiting any other provision of these Rules, the 

Listing and Quotation of equity warrants shall comply with the provisions 
contained in Rule 1.9.3 and appendix 13. 

=
RKNKNM=^ééêçîÉÇ=lîÉêëÉ~ë=t~êê~åí=fëëìÉêëW=Notwithstanding anything to the 

contrary in these Rules, an approved warrant issuer on the ASX (or the 
equivalent on another Recognised Stock Exchange) will be accepted as an 
Overseas Listed Issuer able to Quote equity warrants on NZX.=
= (Amended 1/5/04)=

=
RKO= nrlq^qflk=lc=pb`rofqfbp==
=
RKOKN ^ééäáÅ~íáçå:  An Issuer, or applicant for Listing, may apply to NZX for a 

Class or Classes of its Securities to be Quoted on the NZSX or NZDX.  
Separate application must be made for each Class of Securities, through a 
Primary Market Participant acting as Organising Participant, except that the 
application need not be made through an Organising Participant in the case of 
an application to Quote a Class of Securities where the Securities to be 
Quoted are rights to Securities that are already Quoted. (Amended 1/5/04) 

===
fÑ=~=`ä~ëë=çÑ=nìçíÉÇ=pÉÅìêáíáÉëI=Äó=êÉ~ëçå=çÑ=~=ÅÜ~åÖÉ=íç=íÜÉ=êáÖÜíë=çê=
éêáîáäÉÖÉë=~íí~ÅÜáåÖ=íç=ëçãÉ=Äìí=åçí=~ää=çÑ=íÜçëÉ=pÉÅìêáíáÉëI=ÇáîáÇÉë=áåíç=
ãçêÉ=íÜ~å=çåÉ=`ä~ëëI=íÜÉ=fëëìÉê=ãìëí=~ééäó=Ñçê=nìçí~íáçå=çÑ=É~ÅÜ=çÑ=
íÜÉ=êÉëìäíáåÖ=`ä~ëëÉëK=

=
=
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RKOKO= mêçÅÉÇìêÉ:  The following information and material shall be submitted with an 
application under Rule 5.2.1: (Amended 1/5/04) 

 
(a) details of the Security for which application for Quotation is sought 

(including number, Security Class, ISIN, and face value (if any)); 
 
(b) evidence that the Primary Market Participant has sought assurance from 

NZX that Authority to Act has not been withdrawn in respect of Securities 
for which Quotation is sought or a certificate is provided under Rule 7.4 of 
the NZX Participant Rules (whichever is applicable); and 

  (Amended 1/5/04) 
 

(c) a draft Offering Document in respect of the Securities (which shall include, 
without limiting any other provision of the Rules, the timetable required by 
Rule 7.1.5(b)); and 

 
(d) any Advertisement that is proposed to be issued before the date of 

Quotation in respect of the Securities; and (Amended 1/5/04) 
 

(e) any other information or documents that NZX may, at the time of 
submission or subsequently, request. 

 
RKOKP= péêÉ~Ç:  A Class of Securities will generally not be considered for Quotation 

on the NZSX or NZDX unless those Securities are held by at least 500 
Members of the Public holding at least 25% of the number of Securities of that 
Class issued, with each Member of the Public holding at least a Minimum 
Holding. (Amended 1/5/04) 

 

kwu=ïáää=êÉ~Çáäó=ÅçåëáÇÉê=~=ï~áîÉê=Ñêçã=íÜÉ=êÉèìáêÉãÉåíë=çÑ=oìäÉ=RKOKPW=
=
E~F= áå=íÜÉ=Å~ëÉ=çÑ=aÉÄí=pÉÅìêáíáÉë=çê=`çåîÉêíáÄäÉ=bèìáíó=pÉÅìêáíáÉëI=áÑ=

kwu=áë=ë~íáëÑáÉÇ=íÜ~í=íÜÉ=ä~Åâ=çÑ=áåáíá~ä=äáèìáÇáíó=ïçìäÇ=åçí=ÄÉ=çÑ=
Çáë~Çî~åí~ÖÉ=íç=ÜçäÇÉêëX=çê=

=
EÄF= áå=~=Å~ëÉ=ïÜÉêÉ=íÜÉêÉ=áë=~=ÅçããáíãÉåí=çå=íÜÉ=é~êí=çÑ=çåÉ=çê=ãçêÉ=

ã~àçê=ÜçäÇÉêë=çÑ=íÜÉ=pÉÅìêáíáÉë=íç=ëÉää=íÜÉáê=ÜçäÇáåÖë=áåíç=íÜÉ=
ã~êâÉí=ïáíÜáå=~=êÉ~ëçå~ÄäÉ=éÉêáçÇ=~ÑíÉê=íÜÉ=áåáíá~ä=nìçí~íáçå=çÑ=
íÜçëÉ=pÉÅìêáíáÉëK= (Amended 1/5/04) 

=
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RKOKQ bÑÑÉÅíáîÉ=a~íÉ=çÑ=nìçí~íáçå:  Quotation of a Class of Securities will be 
effective from the date specified in a notice published by NZX. 

 

 
^ë=~=ã~ííÉê=çÑ=ÖÉåÉê~ä=éçäáÅóI=kwu=ïáää=åçí=Öê~åí=nìçí~íáçå=çÑ=
pÉÅìêáíáÉë=ìåíáä=kwu=Ü~ë=êÉÅÉáîÉÇ=Ñêçã=íÜÉ=fëëìÉê=åçíáÅÉ=íÜ~í=íÜçëÉ=
pÉÅìêáíáÉë=Ü~îÉ=ÄÉÉå=~ääçííÉÇK==eçïÉîÉêI=kwu=ïáää=ÖÉåÉê~ääó=~ÖêÉÉ=íç=
íÜÉ=nìçí~íáçå=çÑ=pÉÅìêáíáÉë=~êáëáåÖ=Ñêçã=êáÖÜíë=áëëìÉëI=çéíáçåë=çê=
ÅçåîÉêëáçå=çÑ=`çåîÉêíáÄäÉ=pÉÅìêáíáÉëI=çå=~=Ç~íÉ=åçí=É~êäáÉê=íÜ~å=íïç=
_ìëáåÉëë=a~óë=éêáçê=íç=íÜÉ=ÅäçëáåÖ=çÑ=~ééäáÅ~íáçåëK=

 
 
RKOKR aÉÑÉêê~ä=çÑ=nìçí~íáçåW  Where Securities are issued which are not, at the time 

of issue, of the same Class as Securities which are Quoted, but which may 
become of that Class, whether by passage of time, elapse of an escrow period, 
payment of calls or otherwise, notification under this Rule must be given 
forthwith after issue of those Securities, but Quotation will not be granted for 
those Securities (unless application is made for their Quotation as a separate 
Class) until they have qualified for inclusion in the Class already Quoted. 

 
RKP= afp`obqflk=lc=kwu=^p=ql=ifpqfkd=^ka=nrlq^qflk==
 
RKPKN kwu=kçí=lÄäáÖÉÇW  NZX is not obliged to grant Listing on either the NZSX or 

the NZDX of any person or Quotation of any Securities, whether or not the 
Issuer or person concerned complies with all applicable provisions of the Rules.  
NZX may refuse Listing or Quotation in its absolute discretion and without 
giving any reasons for such refusal. (Amended 1/5/04) 

 
 

kwu=êÉÖ~êÇë=iáëíáåÖ=~ë=~=éêáîáäÉÖÉI=åçí=~=êáÖÜíK==fí=áë=åçí=ïáääáåÖ=íç=ÑÉííÉê=
áíë=ÇáëÅêÉíáçå=áå=êÉëéÉÅí=çÑ=íÜÉ=áåáíá~ä=Öê~åí=çÑ=iáëíáåÖI=Ñçê=ÑÉ~ê=çÑ=
ÄÉÅçãáåÖ=áåîçäîÉÇ=áå=ÅÜ~ääÉåÖÉë=Ñêçã=é~êíáÉë=ïÜçëÉ=êÉéìí~íáçåë=çê=
~ëëçÅá~íÉë=~êÉ=ëìëéÉÅí=Äìí=~Ö~áåëí=ïÜçã=íÜÉ=~î~áä~ÄäÉ=ÉîáÇÉåÅÉ=áë=åçí=
êÉ~Çáäó=îÉêáÑá~ÄäÉK==cçê=Éñ~ãéäÉI=íÜÉ=oìäÉë=Çç=åçí=ëíáéìä~íÉ=ÅÜ~ê~ÅíÉê=
ëí~åÇ~êÇë=Ñçê=ÇáêÉÅíçêë=çê=éêçãçíÉêëK==kÉîÉêíÜÉäÉëë=kwu=ïáää=åçí=
Ñ~Åáäáí~íÉ=íÜÉ=iáëíáåÖ=çÑ=Åçãé~åáÉë=ïÜçëÉ=ÇáêÉÅíçêë=Ü~îÉ=~=Üáëíçêó=çÑ=
ìåë~îçìêó=éê~ÅíáÅÉëK==kwu=ïáää=åçíI=ÜçïÉîÉêI=~Åí=Å~éêáÅáçìëäó=~åÇ=íÜÉ=
ÇáëÅêÉíáçå=ïáää=ÄÉ=ÉñÉêÅáëÉÇ=çå=íÜÉ=Ä~ëáë=çÑ=íÜÉ=éêáåÅáéäÉë=ëí~íÉÇ=áå=íÜÉ=
cçêÉïçêÇK=

=
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RKPKO ^ÇÇáíáçå~ä=`çåÇáíáçåëW  NZX may at any time or times impose conditions 
(whether or not additional to the Rules) that must be fulfilled by any Issuer in 
order to obtain or maintain Listing, or Quotation of all or any of its 
Securities, if NZX in its absolute discretion considers such conditions are 
necessary or desirable to maintain a properly informed market, or to ensure 
compliance with, or achieve the intent of, any of the Rules. 

 
 

kwu=ã~ó=~äëçI=~ë=~=ÅçåÇáíáçå=çÑ=iáëíáåÖI=áãéçëÉ=êÉëíêáÅíáçåë=Ñçê=~==
ëéÉÅáÑáÅ=éÉêáçÇ=çå=íÜÉ=ë~äÉ=çê=çíÜÉê=Çáëéçë~ä=çÑ=sÉåÇçê=pÉÅìêáíáÉëK=
== = = = = = = = ==(Amended 1/5/04) 

=
 
RKPKP= péÉÅáÑáÅ=j~ííÉêëW  Without limiting Rules 5.3.1 or 5.3.2 NZX may: 

     (Amended 1/5/04) 
 
(a) refuse Quotation of any Securities if it is not satisfied that the Securities 

Act 1978 or any other applicable legislation has been complied with; and 
= (Amended 1/5/04) 

 
(b) impose such requirements in addition to or substitution for any of the 

Rules, as NZX thinks fit, if any entity seeking Listing is not a company as 
defined in the Companies Act 1993.    (Amended 1/5/04) 

 
m~ê~Öê~éÜ=E~F=ëÜçìäÇ=åçí=ÄÉ=êÉ~Ç=~ë=éä~ÅáåÖ=~åó=çÄäáÖ~íáçå==ïÜ~íëçÉîÉê=
ìéçå=kwu=íç=ÉåÑçêÅÉ=çê=áåíÉêéêÉí=~åó=äÉÖáëä~íáçåK==fí=áë=Ñçê=íÜÉ=Åçìêíë=íç=
ÇÉÅáÇÉ=ìéçå=íÜÉ=ãÉ~åáåÖ=~åÇ=ÉåÑçêÅÉãÉåí=çÑ=äÉÖáëä~íáçåK===

 
=
RKPKQ= fåÇÉéÉåÇÉåí=sÉííáåÖW  NZX may before granting Listing, or Quotation of any 

Securities, require an applicant for Listing or Issuer to submit any technical, 
financial or other information in any Offering Document, Constitution, or Trust 
Deed, to the scrutiny of an independent expert (who shall report to NZX) such 
work to be carried out at the expense of the applicant for Listing or Issuer.=

=
RKQ= qo^afkd=e^iqpI=prpmbkpflkI=`^k`bii^qflk=^ka=lqebo=

mltbop==
=
RKQKN= oÉèìÉëíW  An Issuer may request: 
 

(a) by notice in writing to NZX, that trading in its Securities be halted by 
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NZX for a period not to exceed two Business Days; or 
 
(b) by not less than one month’s prior written notice to NZX, that it cease to be 

Listed or that some or all of its Securities cease to be Quoted.  
 

After receipt of a request from an Issuer in accordance with: 
 
(c) Rule 5.4.1(a), NZX may halt trading; or 

 
(d) Rule 5.4.1(b), NZX may cancel the Listing or Quotation of some or all of 

its Securities (or both), as the case may be,  (Amended 1/5/04) 
 
on or subject to compliance with such conditions as NZX thinks fit. 

 
 

NK= tÜÉêÉ=~å=fëëìÉê=áë=êÉèìÉëíáåÖ=~=íê~ÇáåÖ=Ü~äíI=éìêëì~åí=íç=oìäÉ=
RKQKNE~FI=áí=ãìëí=éêçîáÇÉ=áåÑçêã~íáçå=íç=kwu=çå=É~ÅÜ=çÑ=íÜÉ=ÑçääçïáåÖW=

=
• áíë=êÉ~ëçåë=Ñçê=íÜÉ=íê~ÇáåÖ=Ü~äíX=~åÇ=
• Üçï=äçåÖ=áí=ï~åíë=íÜÉ=íê~ÇáåÖ=Ü~äí=íç=ä~ëíX=~åÇ=
• íÜÉ=ÉîÉåí=áí=ÉñéÉÅíë=íç=Ü~ééÉå=íÜ~í=ïáää=ÉåÇ=íÜÉ=íê~ÇáåÖ=Ü~äíX=~åÇ=
• íÜ~í=áí=áë=åçí=~ï~êÉ=çÑ=~åó=êÉ~ëçå=ïÜó=íÜÉ=íê~ÇáåÖ=Ü~äí=ëÜçìäÇ=åçí=ÄÉ=

Öê~åíÉÇX=~åÇ=
• ~åó=çíÜÉê=áåÑçêã~íáçå=åÉÅÉëë~êó=íç=áåÑçêã=íÜÉ=ã~êâÉí=~Äçìí=íÜÉ=

íê~ÇáåÖ=Ü~äíI=çê=íÜ~í=kwu=~ëâë=ÑçêK=
=

OK kwu=áë=åçí=êÉèìáêÉÇ=íç=~Åí=çå=íÜÉ=fëëìÉêÛë=êÉèìÉëí=Ñçê=~=íê~ÇáåÖ=Ü~äíK=
=

PK ^ãçåÖ=íÜÉ=ÅçåÇáíáçåë=ïÜáÅÜ=kwu=ã~ó=êÉèìáêÉ=áå=íÜÉ=Å~ëÉ=çÑ=~=
êÉèìÉëíI=éìêëì~åí=íç=oìäÉ=RKQKNEÄFI=Ñçê=Å~åÅÉää~íáçå=çÑ=iáëíáåÖ=çê=
nìçí~íáçå=çÑ=ëçãÉ=çê=~ää=çÑ=áíë=pÉÅìêáíáÉë=Eçê=ÄçíÜF=~êÉW=

= (Amended 1/5/04)=
=
E~F ^=êÉèìáêÉãÉåí=Ñçê=~=éêáçê=~ééêçîáåÖ=êÉëçäìíáçå=çÑ=pÉÅìêáíó=

ÜçäÇÉêë=çÑ=íÜÉ=`ä~ëë=çÑ=pÉÅìêáíáÉë=éêçéçëÉÇ=íç=ÄÉ=Å~åÅÉääÉÇ=ïÜç=
~êÉ=jÉãÄÉêë=çÑ=íÜÉ=mìÄäáÅX=~åÇ= = =(Amended 1/5/04)=

=
EÄF ^êê~åÖÉãÉåíë=íç=éêçíÉÅí=êáÖÜíë=çÑ=~åó=`ä~ëë=çÑ=pÉÅìêáíó==
= ÜçäÇÉêë=ïÜáÅÜ=~êáëÉ=ìåÇÉê=íÜÉ=oìäÉë=~åÇ=ïÜáÅÜI=áÑ=äçëí=çå==

ÅÉëë~íáçå=çÑ=iáëíáåÖI=ïçìäÇ=éêÉàìÇáÅÉ=íÜÉ=éçëáíáçå=çÑ=íÜçëÉ==
= ÜçäÇÉêëK=
=
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=QK= få=íÜÉ=Å~ëÉ=çÑ=~=Åçãéìäëçêó=~Åèìáëáíáçå=ÑçääçïáåÖ=~=í~âÉçîÉê=çÑÑÉêI=
kwu=ïáää=ÖÉåÉê~ääó=ëìëéÉåÇ=nìçí~íáçå=çÑ=~å=fëëìÉêÛë=pÉÅìêáíáÉë=R=
_ìëáåÉëë=a~óë=~ÑíÉê=áí=êÉÅÉáîÉë=~=Åçéó=çÑ=~å=~Åèìáëáíáçå=åçíáÅÉ=ìåÇÉê=
íÜÉ=q~âÉçîÉêë=`çÇÉK= =(Inserted 1/5/04)= ==============================

=

RKQKO= mçïÉêë=çÑ=bñÅÜ~åÖÉW  NZX may at any time, and in its absolute discretion, do 
any one or more of the following, without giving any reasons and (subject to 
Rule 5.4.4) without giving prior notice to the Issuer concerned: 

 
(a) cancel the Listing of any Issuer; or 

 
(b) cancel, halt or suspend for such period as NZX thinks fit, the Quotation of 

any or all of an Issuer’s Securities; or (Amended 1/5/04) 
 
(c) (Revoked 1/5/04) 
 
(d) refer the conduct of any Issuer, or of any Director or Associated Person of 

any Issuer, to NZX Discipline or any statutory or governmental authority. 
============================================================================================
RKQKP= bñ~ãéäÉë=çÑ=oÉ~ëçåëW==Without limiting Rule 5.4.2, NZX may exercise any of 

its powers under Rule 5.4.2 if it considers that:=
 
(a) a false market exists in any or all of an Issuer’s Securities; or

 (Amended 1/5/04) 
 
(b) any provision of the Rules has not been complied with by an Issuer or any 

Director or officer of that Issuer; or (Amended 1/5/04) 
 
(c) the size and spread requirements specified in Rules 5.1.3 or 5.2.3 are not 

being met in respect of any or all of an Issuer’s Securities; or 
 (Amended 1/5/04)) 

 
(d) it is in the best interests of the market, or attainment of the intent and 

objects of the Rules, to exercise such a power; or 
 

(e) there occurs in respect of an Issuer: 
 

(i) a change in control of Votes of that Issuer which confers an effective 
controlling interest in the Issuer, or a change in ownership in all or 
substantially all of those Securities of that Issuer carrying Votes; and 

 (Amended 1/5/04) 
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(ii) a cessation of, or change in the essential nature or direction of, the 
business or activities of that Issuer.  (Amended 1/5/04) 

 
 

=NK= kwu=ã~óI=Äìí=ÖÉåÉê~ääó=ïáää=åçíI=êÉãçîÉ=iáëíáåÖ=Ñêçã=~å=fëëìÉê=çåäó=
ÄÉÅ~ìëÉ=íÜÉ=ãáåáãìã=ëéêÉ~Ç=êÉèìáêÉãÉåíë=áå=oìäÉ=RKOKP=ÅÉ~ëÉ=íç=ÄÉ=
ë~íáëÑáÉÇK==iáëíáåÖ=ïáää=ÄÉ=êÉãçîÉÇ=áå=íÜçëÉ=ÅáêÅìãëí~åÅÉë=Eçê=ã~ó=~í=íÜÉ=
ÇáëÅêÉíáçå=çÑ=kwuI=ÄÉ=èì~äáÑáÉÇ=Äó=~=kçå=pí~åÇ~êÇ=ÇÉëáÖå~íáçåF=áÑ=kwu=
ÅçåëáÇÉêëI=í~âáåÖ=~ÅÅçìåí=çÑ=~åó=ÅáêÅìãëí~åÅÉë=áí=íÜáåâë=Ñáí=áåÅäìÇáåÖ=
íÜÉ=å~íìêÉ=çÑ=íÜÉ=fëëìÉê=~åÇ=íÜÉ=ÖÉåÉê~ä=ÅÜ~ê~ÅíÉêáëíáÅë=çÑ=ÜçäÇÉêë=çÑ=áíë=
nìçíÉÇ=pÉÅìêáíáÉëI=íÜ~íW=

=
E~F= íê~ÇáåÖ=áå=íÜÉ=ã~êâÉí=áå=íÜçëÉ=pÉÅìêáíáÉë=áë=äáãáíÉÇ=~åÇLçêW=

=
= EáF= èìçí~íáçåë=Ñçê=íÜÉ=pÉÅìêáíáÉëX=~åÇLçê=
=

= EááF= éêáÅÉë=~í=ïÜáÅÜ=ë~äÉë=~êÉ=êÉéçêíÉÇ=íç=çÅÅìêX=~åÇLçê=
=
= EáááF= ~åó=é~ííÉêå=çÑ=íê~åë~ÅíáçåëX=

=
=ÖáîÉë=çê=~ééÉ~êë=íç=ÖáîÉ=~=Ñ~äëÉ=áåÇáÅ~íáçå=çÑ=éêçéÉê=~êã’ë=äÉåÖíÜ=
ã~êâÉí=éêáÅÉëX=~åÇ=

=
EÄF= Åçåíáåì~íáçå=çÑ=iáëíáåÖ=ïáíÜçìí=kçå=pí~åÇ~êÇ=çê=kp=ÇÉëáÖå~íáçåI=

çê=~í=~ääI=~ë=íÜÉ=Å~ëÉ=ã~ó=ÄÉI=áë=äáâÉäó=áå=íÜÉ=çéáåáçå=çÑ=kwu=íç=ÖáîÉ=
êáëÉ=íç=~å=ìå~ÅÅÉéí~ÄäÉ=êáëâ=çÑ=Ç~ã~ÖÉ=íç=íÜÉ=êÉéìí~íáçå=çÑ=kwuK=

=
kwu=ïáää=ÄÉ=áåÑäìÉåÅÉÇ=Äó=íÜÉ=ÉñíÉåí=íç=ïÜáÅÜ=~åó=êÉéçêíë=çê=êÉÑÉêÉåÅÉë=
íç=íÜÉ=iáëíáåÖ=çÑ=íÜÉ=fëëìÉê=çê=nìçí~íáçå=çÑ=~ää=çê=~åó=`ä~ëë=çÑ=áíë=
pÉÅìêáíáÉë=ÅçìäÇ=ãáëäÉ~Ç=éÉçéäÉ=~ë=íç=íÜÉ=î~äìÉ=çÑ=áåîÉëíãÉåí=áå=áíë=
nìçíÉÇ=pÉÅìêáíáÉëK= =(Amended 1/5/04)=

 
===OK= få=êÉä~íáçå=íç=~å=fëëìÉê=ïÜç=Ñ~áäë=íç=áëëìÉ=áíë=éêÉäáãáå~êó=Ñìää=óÉ~ê=çê=Ü~äÑ=

óÉ~ê=~ååçìåÅÉãÉåí=êÉéçêíëI=~ååì~ä=~åÇ=Ü~äÑ=óÉ~êäó=êÉéçêíë=çê=èì~êíÉêäó=
êÉéçêíë=çÑ=ÅçåëçäáÇ~íÉÇ=Å~ëÜ=ÑäçïëI=Äó=íÜÉáê=êÉëéÉÅíáîÉ=ÇìÉ=Ç~íÉëI=kwu=
ïáää=çÄëÉêîÉ=íÜÉ=ÑçääçïáåÖ=éçäáÅóW= (Amended 1/5/04)=

 
E~F= kwu=ïáää=áããÉÇá~íÉäó=éìÄäáëÜ=íÜÉáê=å~ãÉëX=~åÇ=

 =
=
=
=
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EÄF= áÑ=~ÑíÉê=ÑáîÉ=_ìëáåÉëë=a~óë=ÑçääçïáåÖ=íÜÉ=êÉäÉî~åí=ÇìÉ=Ç~íÉI=íÜ~í=
fëëìÉê=Ü~ë=åçí=ÅçãéäáÉÇI=nìçí~íáçå=çÑ=~ää=çê=~åó=`ä~ëë=çÑ=íÜ~í=
fëëìÉê’ë=pÉÅìêáíáÉë=ïáää=ÄÉ=ëìëéÉåÇÉÇI=ìåíáä=ëìÅÜ=íáãÉ=~ë=íÜÉ=
fëëìÉê=Ü~ë=ÅçãéäáÉÇX=~åÇ= (Amended 1/5/04) 

  =
EÅF= áå=~ééêçéêá~íÉ=Å~ëÉëI=ÉáíÜÉê=áå=~ÇÇáíáçå=íç=çê=áå=ëìÄëíáíìíáçå=Ñçê=íÜÉ=

ëíÉéë=í~âÉå=ìåÇÉê=é~ê~Öê~éÜë=E~F=çê=EÄFI=kwu=ã~ó=éìêëì~åí=íç=
oìäÉ=OKPI=~åÇ=~í=íÜÉ=ÉñéÉåëÉ=çÑ=íÜÉ=fëëìÉêI=ìëÉ=áíë=éçïÉê=çÑ=
áåëéÉÅíáçå=íç=~ëÅÉêí~áå=~åÇ=áåÑçêã=íÜÉ=ã~êâÉí=çÑ=íÜÉ=ëí~íÉ=çÑ=íÜ~í=
fëëìÉêK= ==(Amended 1/5/04)=

=

=
RKQKQ= ^ÄëÉåÅÉ=çÑ=mêáçê=kçíáÅÉW  If NZX exercises its power under Rule 5.4.2 without 

giving prior notice or reasons to the Issuer concerned it shall, as soon as 
practicable thereafter, give notice to the Issuer concerned, explaining the 
reasons for the decision to exercise its powers in that manner.  NZX shall not 
act in that manner unless NZX forms the opinion that any delay involved in 
giving prior notice or explanation of the reasons may prejudice the interests of 
other participants in the market. 

=
RKQKR= `çåíáåìáåÖ=lÄäáÖ~íáçåëW==The suspension of Quotation or trading shall not 

release the Issuer concerned from any obligation (whether to pay fees or 
otherwise) it has under the Rules, and the cancellation of Listing or Quotation 
shall not release the Issuer concerned from any such obligation it has under the 
Rules in respect of any period or matter occurring before the cancellation. 

 
RKR= dbkbo^i=l_ifd^qflkp=tefib=ifpqba=
=
RKRKN= kÉï=wÉ~ä~åÇ=açãáÅáäÉW= An Issuer which has NZX as its Home Exchange 

shall at all times while it is Listed: 
 

(a) appoint a natural person resident in New Zealand as the person with whom 
NZX may communicate, and who is authorised on behalf of that Issuer to 
accept service of notices or legal proceedings from NZX unless that Issuer 
is a company incorporated in New Zealand; and  (Amended 1/5/04) 

 
(b) hold all meetings of holders of Quoted Securities of that Issuer in New 

Zealand. 
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kwu=ã~ó=ï~áîÉ=íÜÉ=êÉèìáêÉãÉåí=áå=oìäÉ=RKRKNEÄF=çå=~ééäáÅ~íáçå=áå=êÉëéÉÅí=
çÑ=é~êíáÅìä~ê=ãÉÉíáåÖë=áÑ=áí=áë=ë~íáëÑáÉÇ=íÜ~í=nìçíÉÇ=pÉÅìêáíó=ÜçäÇÉêë=
ÖÉåÉê~ääó=~êÉ=åçí=äáâÉäó=íç=ÄÉ=éêÉàìÇáÅÉÇ=Äó=íÜÉ=ÜçäÇáåÖ=çÑ=íÜÉ=ãÉÉíáåÖ=
çìíëáÇÉ=kÉï=wÉ~ä~åÇK=

=
========================================= 

RKRKO= m~óãÉåí=çÑ=cÉÉëW  Each Issuer shall pay to NZX the fees prescribed by NZX 
from time to time. 


