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SK= obnrfobjbkqp=clo=al`rjbkqp=
=
SKN= ^mmols^i=lc=al`rjbkqp=_v=kwu=
=
SKNKN= ^ééêçî~äW  The documents listed in Rule 6.1.2 shall be subject to the 

approval of NZX, and shall not be circulated to holders of Securities, 
executed, or otherwise given effect to in any way, until the written 
approval of NZX is obtained.  (Amended 1/5/04)=

 
SKNKO= açÅìãÉåíëW  The documents referred to in Rule 6.1.1 are: 
 

(a) any Constitution; and 
 
(b) any Trust Deed; and 
 
(c) any proposed change to the documents referred to in (a) or (b); and 
 
(d) any notice of a meeting of holders of Quoted Securities to consider 

any matter other than declaring a dividend, the consideration of 
financial statements and reports of Directors or auditors, the election 
of Directors, the fixing of the remuneration of Directors, a change of 
name of the Issuer, or the appointment of, and fixing of remuneration 
of, auditors, or a resolution required or permitted under the Takeovers 
Code; and 

 
(e) any Offering Document or Prospectus; and 

 
(f) any information memorandum required pursuant to Rule 10.3. 

 
 

kwu=ïáää=åçí=äççâ=Ñ~îçìê~Ääó=ìéçå=êÉëçäìíáçåë=Åçåí~áåÉÇ=áå=åçíáÅÉë=
çÑ=ãÉÉíáåÖ=çÑ=ÜçäÇÉêë=çÑ=nìçíÉÇ=pÉÅìêáíáÉë=ïÜáÅÜ=éìêéçêí=íç=ÅçåÑÉê=
çå=íÜÉ=_ç~êÇ=ÇáëÅêÉíáçåë=íç=ìåÇÉêí~âÉ=ÅÉêí~áå=íê~åë~ÅíáçåëI=ïÜÉêÉ=
íÜÉ=ã~íÉêá~ä=ÇÉí~áäë=çÑ=ëìÅÜ=íê~åë~Åíáçåë=~êÉ=åçí=ëÉííäÉÇ=çê=Å~ååçí=ÄÉ=
ÇáëÅäçëÉÇ=~åÇ=~ÇÉèì~íÉäó=Éñéä~áåÉÇ=íç=íÜÉ=nìçíÉÇ=pÉÅìêáíó=ÜçäÇÉê=íç=
Éå~ÄäÉ=íÜ~í=nìçíÉÇ=pÉÅìêáíó=ÜçäÇÉê=íç=ã~âÉ=~å=áåÑçêãÉÇ=ÇÉÅáëáçå=
ïÜÉíÜÉê=íç=îçíÉ=áå=Ñ~îçìê=çÑ=íÜ~í=êÉëçäìíáçåI=~åÇ=kwu=ã~ó=ÇÉÅäáåÉ=íç=
~ééêçîÉ=~åó=åçíáÅÉ=çÑ=ãÉÉíáåÖ=ïÜáÅÜ=Åçåí~áåë=ëìÅÜ=êÉëçäìíáçåëK=
= (Inserted 1/5/04) 

=
=
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SKNKP= pçäáÅáíçê’ë=léáåáçåëW  Whenever an Issuer or applicant for Listing 
submits to NZX for approval a Constitution, a Trust Deed, or any 
proposed change to a Constitution or Trust Deed, that Issuer or applicant 
shall also submit a solicitor’s opinion.  That opinion shall: 

 
(a) be provided by a solicitor or firm of solicitors approved by NZX, not 

being the firm acting for the Issuer or applicant on the matter in 
question; and 

 
(b) be addressed to NZX, and acknowledge that the solicitor accepts 

responsibility to NZX in respect of the opinion, and has no 
conflicting duties or interests; 

 
(c) state whether in the opinion of that solicitor the document in question 

complies with the Rules; and 
 
(d) state whether in the opinion of that solicitor any matters in the 

document raise issues capable of dispute or differing interpretation as 
to compliance with the Rules, and if so, identifying those matters. 

 
 

qÜÉ=çéáåáçå=ëÜçìäÇ=áåÇáÅ~íÉ=áÑI=áå=íÜÉ=~ìíÜçê’ë=çéáåáçåI=íÜÉ=êÉäÉî~åí=
ÇçÅìãÉåí=ê~áëÉë=èìÉëíáçåë=~ë=íç=ÅçãéêÉÜÉåëáîÉåÉëëI=ÅçåëáëíÉåÅóI=çê=
ÅçÜÉêÉåÅÉ=áå=íÜÉ=äáÖÜí=çÑ=íÜÉ=éçäáÅó=çÄàÉÅíáîÉë=~åÇ=ëéáêáí=çÑ=íÜÉ=oìäÉëK==

=
 
SKNKQ= qáãáåÖ:  Each document referred to in Rule 6.1.2 shall be submitted to 

NZX in draft form for approval at least 10 Business Days before that 
document is intended to be circulated, executed, or otherwise given effect 
to (or, if that document is to be printed, 10 Business Days before printing 
is intended to commence). 

 
SKNKR= mêçÅÉÇìêÉ:  Each document referred to in Rule 6.1.2 shall be submitted in 

its proposed full form, and if more than one document is required to be 
approved, they shall be submitted together.  If an Appraisal Report is 
required to accompany a notice of meeting, a draft of that Appraisal 
Report shall be submitted together with the draft of the notice of meeting.  
The period of 10 Business Days referred to in Rule 6.1.4 shall not 
commence until NZX has received all relevant documents in their 
proposed final form.  If any alteration is made to a document already 
submitted (that alteration not being required as a consequence of NZX’s 
review of that document), NZX may regard in its absolute discretion that 
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period of 10 Business Days as commencing at the time that alteration is 
received by NZX. (Amended 1/5/04) 

=
SKO= klqf`bp=lc=jbbqfkd=
=
SKOKN= kçíáÅÉ=çÑ=jÉÉíáåÖ=Ñçê=fëëìÉë=~åÇ=_ìóÄ~ÅâëW  The  text of any resolution 

to be put to a meeting of an Issuer for the purposes of Rules 7.3.1, 
7.3.5(b)(iii), 7.3.6, 7.5 or 7.6.6 shall be set out in the notice of the relevant 
meeting.  That notice shall be approved by NZX in accordance with Rule 
6.1, and shall contain the precise terms and conditions of the specific 
proposal to issue, ratify the issue of, acquire, or redeem the Securities in 
question, or to provide financial assistance.  The resolution shall not 
authorise any issue, acquisition, redemption or assistance which varies in 
any material respect from the description in the notice.  As a minimum, 
the notice or the papers accompanying it shall state or contain so much of 
the following information as is applicable: 

 
(a) the number of Securities to be issued, acquired, or redeemed or, if the 

number is not known, the formula to be applied to determine the 
number, and the maximum number which may be issued, acquired or 
redeemed; and 

 
(b) the purpose of the issue, acquisition or redemption; and 
 
(c) the issue, acquisition or redemption price, or if the price is not known, 

the formula to be applied to determine the price, and the time or times 
for payment with sufficient detail to enable Security holders to 
ascertain the terms of issue, acquisition or redemption to or from any 
party; and (Amended 1/5/04) 

 
(d) the party or parties to whom the Securities are to be issued, or from 

whom they are to be acquired, where that is known, and in all cases 
identifying by name any such parties who are Directors or Associated 
Persons of the Issuer or any Director; and 

 
(e) in the case of an issue, the consideration for the issue and where that 

is cash, the specific purpose for raising the cash; and 
 

(f) the period of time within which the issue, acquisition or redemption 
will be made; and 
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(g) in the case of an issue, the ranking of the Securities to be issued for 
any future benefit; and 

 
(h) in the case of a resolution under Rule 7.6.6 authorising the giving of 

financial assistance, the amount and full terms of that assistance, and 
the party or parties to whom that assistance is to be given, identifying 
by name any such parties who are Directors or Associated Persons of 
the Issuer or any Director. 

 
SKOKO= ^ééê~áë~ä=oÉéçêí:  A notice of meeting to consider a resolution of the 

nature referred to in Rule 6.2.1 shall be accompanied by an Appraisal 
Report if; 

 
(a) the resolution is required by Rule 7.5; or 

 
(b) in the case of an issue, the issue is intended or is likely to result in 

more than 50% of the Securities to be issued being acquired by 
Directors or Associated Persons of Directors of the Issuer: 
 

Provided that where the Issue is made pursuant to Rule 7.3.6 and the 
amounts and terms of the proposed Issue will be determined according to 
criteria applying generally to all employees eligible to participate in that 
Issue, then no Appraisal Report will be required to accompany any notice 
of meeting referred to in Rule 6.2.1; or 
 
(c) in the case of an acquisition or redemption or the giving of financial 

assistance, it is intended or likely that more than 50% of the 
Securities to be acquired or redeemed will be Securities held by 
Directors or Associated Persons of Directors of the Issuer, or that 
more than 50% of the total financial assistance to be given will be 
given to such persons. 

 
SKOKP= dÉåÉê~äW  Each notice of meeting of holders of Securities shall contain or 

be accompanied by sufficient explanation to enable a reasonable person to 
understand the effect of the resolutions proposed in the notice of meeting. 

 
SKOKQ= kçíáÅÉë=çÑ=`Ü~åÖÉëW==Without limiting Rule 6.2.3, notices in respect of 

proposed changes to a Constitution or Trust Deed shall be sufficiently 
explicit to enable the effect of such changes to be understood without 
reference to the existing or proposed Constitution or Trust Deed.  The 
notice shall state that the changes have been approved by NZX. 
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SKOKR= Minority Buyout Rights:==If =
=

(a) a resolution is to be proposed at a meeting of shareholders of an 
Issuer which is a company registered under the Companies Act 1993; 
and 

 
(b) if that resolution is passed, shareholders will have the right to require 

the Issuer to purchase their shares by virtue of section 110 or section 
118 of that Act, 

 
then the notice of meeting to consider that resolution shall contain a 
prominent statement of the right referred to in (b). 

 
SKOKS= Proxies:  A proxy form shall be sent with each notice of meeting of 

Quoted Security holders and shall: 
 

(a) (so far as the subject matter and form of the resolutions reasonably 
permits) provide for two-way voting on all resolutions, enabling the 
Quoted Security holder to instruct the proxy as to the casting of the 
vote; and (Amended 1/5/04) 

 
(b) not be sent with any name or office (eg chairperson of directors) filled 

in as proxy holder. (Amended 1/5/04) 
 

So far as is reasonably practicable, resolutions shall be framed in a manner 
which facilitates two-way voting instructions for proxy holders. 

 
 

NK= oìäÉ=SKOKS=áë=åçí=áåíÉåÇÉÇ=íç=éêçÜáÄáí=~åó=aáêÉÅíçê=çê=éÉêëçå=~í=
Üáë=çïå=ÉñéÉåëÉ=ëçäáÅáíáåÖ=nìçíÉÇ=pÉÅìêáíó=ÜçäÇÉêë=áå=~=éÉêëçå~ä=
Å~é~Åáíó=Ñçê=íÜÉáê=éêçñáÉëK= (Amended 1/5/04) 

 
OK= qÜÉ= éêçñó= ã~ó= áåÅäìÇÉ= ~= ÑççíåçíÉ= íç= íÜÉ= ÉÑÑÉÅí= íÜ~í= ÅÉêí~áå=

çÑÑáÅÉêë=çÑ=íÜÉ=fëëìÉê=çê=çíÜÉê=éÉêëçåë=~êÉ=ïáääáåÖ=íç=~Åí=~ë=éêçñó=áÑ=
íÜÉ=nìçíÉÇ=pÉÅìêáíó=ÜçäÇÉê=ïáëÜÉë=íç=~ééçáåí=íÜÉãK=

  (Amended 1/5/04)=
=

PK= fëëìÉêë=ëÜçìäÇ=Ü~îÉ=êÉÖ~êÇ=íç=oìäÉ=VKPKP=~åÇ=íÜÉ=ÑççíåçíÉ=íç=íÜ~í=
oìäÉK   (Inserted 1/5/04)=

 
=
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SKP= lqebo=klqf`bp=
=
SKPKN= kçíáÅÉëI=oÉéçêíëI=cáå~åÅá~ä=pí~íÉãÉåíë:  Equity Security holders of all 

Classes shall be entitled to attend general meetings and to receive copies 
of all notices, reports and financial statements issued generally to holders 
of Securities carrying Votes. 

=
 

qÜÉ=ìëÉ=çÑ=íÜÉ=ïçêÇ=“êÉéçêíëÒ=áå=oìäÉ=SKPKN=ã~âÉë=íÜáë=ïáÇÉê=íÜ~å=íÜÉ=
éêçîáëáçåë=çÑ=Åçãé~åáÉë=äÉÖáëä~íáçå=êÉÖ~êÇáåÖ=Ñçêã~ä=åçíáÅÉëK=

=
=
SKPKO= pÉêîáÅÉ=çÑ=kçíáÅÉë=lìíëáÇÉ=kÉï=wÉ~ä~åÇW  If a holder of a Quoted 

Security has no registered address within New Zealand and has not 
supplied to the Issuer an address within New Zealand for the giving of 
notices, but has supplied an address outside New Zealand, then notices for 
that Quoted Security holder shall be posted to that Quoted Security holder 
at such international address and shall be deemed to have been received 
by that Quoted Security holder 24 hours after the time of posting. 

 (Amended 1/5/04) 
 


